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The term Upstream refers to exploration development production

and gas and power marketing Downstream reters fo the
refining sod

marketing of petroleum products sooh as mofor fuels sod lubhcaofs

Proiections targets expectations eshmates sod bosioess plans

in fhis reporf are forward-lookiog statements Actual fufore results

including demand growth sod eoergy mix capacity growth the

impact of oew technologies capital expenditures project plans

dates and capacities production rates and resource recoveries

efficiency gaios sod cost savings and beoefits ot the XTD Foergy

transactioo could hitter materially due to tar example changes

in oil and gas prices or other market cundifluos affecting the

oil and gas iodusfry reservoir perturmaoce tiroely complefico

of developmeof prolecf war sod other political or security

disturbances chaoges 10 law or goveroment regulatiuo the actions

of competitors uoexpected techoulugical developments the

occurreoce sod duratiuo of economic recessions the outcome

of commercial oegufiations unforeseeo technical difficulties the

timing and conditions of regulatory clearaoce for the XTD Energy

fransaction our ability to integrate effectively XTD Energys

business with our own and other factors discussed in this report

and in Item 1A of ExxonMobils oust recent Eurm 10-K

Uefioitions of certain financial arid operating measures and other

terms used in this report including ExxonMohils definition of

proved reserves are contained in the section titled Erequenfly

Used Terms on pages 44 through 45 In the case of financial

measures the definitions also include information required by

SEC Regulation

Eacturs Affecting Euture Results and Erequently Used Terms

are also posted on the investors sect ion of our Web sife

Prior years data have been reclassified in certain cases to

conform to the 2009 presentation basis
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In 2009 ExxonMobil and XTO Energy announced an

all-stock transaction that will enhance ExxonMobils

position in the development of unconventional natural

gas and oil resources We are confident that the

combination of our complementary strengths will open

new opportunities to meet growing global energy demand

and build value for our shareholders

In our Downstream and Chemical businesses we have

maintained our long-term strategic approach during

the recent economic downturn Around the world we

continued to capture new efficiencies and benefit from

our integration and operating flexibility helping us to

maximize the value of our assets and resources In 2009

in the growing Asia Pacific market we and our partners

successfully started up Chinas first integrated refining

and petrochemical complex with foreign participation

We remain focused on operational excellence and the

disciplined execution of our business strategies which

position us well for the future

Underpinning success across all of our businesses is

our commitment to technology We have invested more

than $4 billion in research and development over the

last five years These investments have led to several

technological breakthroughs that enable us to map

undersea reservoirs drill horizontally under arctic oceans

and efficiently transport cleaner-burning natural gas to

markets worldwide We have also worked with vehicle

manufacturers to improve fuel economy through

advanced plastics new tire-lining technology and

synthetic lubricants In 2009 we launched multimillion

dollar research initiative with Synthetic Genomics Inc

to explore the development and commercialization of

algae-based biofuels

Through these efforts and many others ExxonMobil is

engineering integrated solutions to help meet the worlds

growing energy needs while managing emissions

Of course none of our Corporations technological

advances or our industry-leading operational

excellence would be possible without the talented

men and women of ExxonMobil Our success and our

innovations are driven by their ingenuity and dedication

Year after year they prove they care not just about

results but how those results are achieved Their

dedication to upholding our high ethical standards

for business wherever ExxonMobil operates and their

unending diligence to protect people communities and

the environment are essential to our continued success

Our National Content strategy enables us to make

positive change in the communities in which we operate

by opening doors of opportunity in host nations to

promote economic development by employing and

training local workforces and investing in infrastructure

projects to support education and healthcare

As the world recovers from the current economic

downturn ExxonMobil will continue to look beyond the

current business environment and focus on long-term

business success and long-term growth in shareholder

value We will continue to pursue opportunities to

enhance our portfolio to ensure our businesses remain

well-positioned to deliver industry-leading performance

at the top and bottom of the business cycle We remain

committed to meeting future growing energy demand

through long-term planning disciplined investment

operational excellence and strong technological

leadership

On behalf of the men and women of ExxonMobil am

grateful to our shareholders who have placed their trust

and confidence in us We look forward to the successes

to come

4JTTLe
Rex Tillerson

Chairman and CEO

ExxonMobil has steadfast commitment to the business principles that have proven successful

for over 125 years Our business approach effective long-term risk management disciplined

capital investment enduring business controls and an unwavering commitment to safe and

reliable operations sets us apart from industry competition and allows us to continue to

grow long-term shareholder value
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Meeting the global energy challenges

Energy in aD ts forms is cntcal to economc owth developmcnt and soca welfare

rtu worlcfs ned for rehabe and affordable energy supphes growmq
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ExxonMobil employs more than 80000 people

including 16500 engineers and scientists with

expertise ranging from geoscience and metallurgy

to chemistry and marine biology to keep

energy flowing and develop new technologies

that spur innovation

Over the years ExxonMobil researchers have

developed number of innovations that make

finding and producing oil and natural gas easier

For example in Russia we recently used new

technology to drill well one mile deep and

six miles horizontally Directional drilling

technology allows us to access oil located

far offshore using landbased drilling rig Using

this technology we can develop resources that

were previously beyond our reach and do

so with only minimal environmental disruption

It is important work that requires steady stream

of scientists and engineers

We are helping to create the next generation of

explorers scientists researchers engineers

and mathematicians by investing in education

programs to attract young people to math and

science subjects In 2009 we invested $24 million

in math and science education in the United States

including the National Math and Science Initiative
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Exxor MobH fur enta ritej or key to et cv sust nod UtStC ndmg oerf iicc

al aspects sness TF ese stra eg es are of ew They hav tested aid yen

over decades spar 1109 the is and ws nor hi rers ee trougt th su er execut or

of hese strteoes onV bH abet meet tie frHerge of rovchnc fordabe nrgy

esronsibe mar ncr whds dehve ig super or return for shareh Iders

Record performance in workforce safety that continues to lead industry

Strong earnings of $19.3 billion in challenging business environment

Annual dividend per share growth of percent versus 2008 the 27th consecutive year of

dividend per share increases

Total shareholder distributions of $26 billion

Industry-leading return on average capital employed of 16 percent

Start-up of eight major Upstream projects

Total net production of liquids and natural gas available for sale of 3.9 million oil-equivalent

barrels per day

Proved oil and gas reserve additions of 2.0 billion oil-equivalent barrels replacing 134 percent of production

excluding asset sales and determined on ExxonMobils basis

Start-up of world-scale fully integrated refining and petrochemical complex in Fujian Province China

ExxonMobfls superior performance demonstrates the strength of

our long-term business model

BU5NES MO

LxxonMob has cons stent and straightforward busness model that combines

our ong-derm perspecdve dscp ned approach to capital investment and

focus on operahonal excefence to grow shareho der value We idenbfy

develop and executi projects using globa best prachces that ensure project

eturns wf be res ent across range of economic scenarios We operate

ir tao des using proven management systems to achieve operational

exce ence As resu we cons stently generate more income from highly

fic ent cap tal base as demonstrated by our superior return on average capital

arrp oyed We deliver ir dustry leading fnancial and operaling results that

grow or g--term shareholder value
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The Ouflook for Energy View to 2030

rn our Outlook for Energy View to 2030 we

see significant opportunTies for economic growth

iriiproved living suandards and exciting res energy

technologies But we also see tremendous challenges

how to meet the world growing energy needs to

support and expand prosperity for people whtle also

reducing the impact of energy use on the environment

Updated each year our Outlook for Energy takes

comprehensive look at longterm trends energy

demand supply emissions and technology

ExxonMobil uses the Outlook to guide our long-term

rrioestment decisions We also share it publicly to

encourage better understanding of the scale and

nature of global energy challenges

Moetmg Key Erergy Challenges

The centra finding in our most recent Outlook is this Global

energy demand in 2030 wi be almost 35 percent higher

than it was 2005 even with dramatic gains in efficiency

This increase reflecting expanding economic prosperity for

growing world populat on will be concentrated in China

ndia and other rapidly developing non-OECD economies

where energy usage will rise by about 65 percent By

contrast in OECD countr es energy demand is expected to

be essentia ly flat through 2030 even though their economic

output will ncrease by more than 50 percent on average

Th outcome will be driven by substantial improvements

effic ency

Meeting this demand and doing so in way that

reduces environmental risk will not be easy We will need

an integrated set of solutions that includes expanding

spoies moroving efficiency and mitigating emissions

Th approach will require trillions of dollars in new energy

investment long term focus and constant technological

nnovation It will require the energy industry to invest and

operate on scale even larger than today

Gross Domestic Product GDP

trillions of 2005 dollars

oEco Non-OED

Following are highlights from the Outlook for Energy

he full report is available on our Web site at

exxonmobil com/energyoutlook

ransportation Demand Reflects Efficiency and Prosperity

Transportation is one of the worlds fastest growing sources

of energy demand and liquid fuels will be especially important

for meeting projected needs through 2030 Nearly al of

the worlds transportation runs on liquid fue because they

provide large quantity of energy in small volumes making

them easy to transport and widely available

At the same time we anticipate many shifts occurring within

the transportation sector For example we see trends within

the largest sub sector light-duty vehicles cars SUVs and

ight pickup trucks changing dramatically Through 2030

global energy demand from light-duty vehicles is expected

to flatten as more efficient veh des enter the market

In contrast energy for heavy-duty vehicles trucks and

buses II grow most significantly reflecting economic

growth and the increased shipment of goods By 2030

heavy duty vehicles will become the largest transportation

demand segment Aviation and marine transport will also

grow significant reflecting expanding prosperity and trade

In total we expect non-OECD nations wi account for all the

growth in global transportation demand

Rising Electricity Demand Drives Power Generation

Power generat on is the largest energy-demand sector and

the fastest-growing Th sector alone will account for about

55 percent of the total growth in energy demand from 2005

to 2030

The story behind this increase is not just the high-tech

demands of the developed world but a1so the basic

needs and rapid economic growth of the developing

world Non-OECD nations will account for neary 80 percent

of worldwde growth in electricity demand through 2030

80

60

40

20

Growth in Energy Demand by Region

quadnllion BTU
2005 2030

300

200

100

AIIÆ
North Lam Europe Russia Asia

America America Caspian Pac tic

Africa Middle

East

uco Urns zator for orornc Go operaton and Oeveopirent
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Growth in Energy Demand by Energy Source Energy-Related C02 Emissions

C02 Omissions Err issio oar Gao

Ainual
billions of tonnes ltonnes per person

rol OECO N0mOECD

40 12

Err ss ors per GOP

tonnes per thousand

dollars of GDP
in 2005 dollars

2.0

We also ant cipate sh away from coai toward less

arbon- ntensive fuels nciud ng natural gas nuc ear and

renewab tues By 2030 we expect that 40 percent of

the word
electricity

wi bc generated by nun ear and

onevvable uids

Natural Gas to Meet Rising Share 01 Erergy Needs

ossi fuels natura gas and coal continue to

meet most of the worlds needs accounting for nearly

80 percent of derr and through 2030 No other energy

source can match their avalab ty versatil ty affo dabI ty

and scale

Ci II sti account for the argest share but natural gas will

move nto second ace on very strong growth driven by

ncreasing oower generation needs and its abitty to se ye

as reliable affordab and can burning energy source

From 200o to 2030 obal demand for natura gas wi

ncrease by about 55 percent

An mportant supply development has been the expansion

of unconventional natural gas the result of recent

improvements in techno ogies used to tap these hard-to-

produce resources This part cularly the case the Un ted

States where unconventional gas expected to satisfy

rr ore than 50 oercent of gas demand in 2030 In addition

aurlowioe oemario for iquefied natural gas LNG wi

continue to grow ed by As and Europe

Nuclear power wil also grow gniticant to help meet

ising electricity demand Wnd soar and bofues wI grow

cost rapidly through 2030 at nearly 10 percent year on

average however even hen their contributon will remain

relatke naIl at about 25 percent of total energy

One the ost portent fue of all is ergy efficierlcy

fact the energy saved annual through improved

e1ceny reaTh aboe0 twice the gowth global energy

derr and from 2005 2030

Growrng Global Energy Dc nand and GOs Emtssot

The outlook for energy-related carbon dioxide 002
issions is linked directl to the types and amounts of

cnergy required obally In our view global CO emiss ons

aIC ikely tu rise uy aoout 25 pe ceni iroir 203o 10 2030

While substantial the rate growth wil be gniticantly

ower than or overall energy demand

mportantly the outlook for 002 emissions vares greatly

between OECD and non-OECD countries NocOFCD

emissions surpassed 0500 emissions 2004 By 2030

ow OECD countries II account for two-th rds the

gobal tote

This outcome reflects oar view that 002 em ss ons the

CEOD have aiready peaked and II dcci cc by about

percent by 2030 reaching leve lar to that 1080

This will be noteworthy achievemcnt considering that

OECD econom output wi have tripled from 1980 to 2030

and population wi have grown by about 30 percent

Provtding Integrated Solutions

The scale of our economic energy and environmental

challenges is huge and growing So utons must include

expand ng supp ies improving efficiency and mitigating

emissions Technology and diversity of economic supplies

of energy remain important adoiton sens bie and siame

policy environments cont nue to be essent alto stimulate

our creative human capacity and the hUge investments

necessa to address these challenges

For our part ExxonMobi is nak enormous investments

to provde soutions to help meet future energy demand

We are confident that by steadfastly pursu ng pract cal

broad-based solutions peop ound the world wil

cake great progress in meet ng eco omic energy and

envi or menta challenges

quadrillion BTU5

2005 2030

300

Average

Growth Rate

Per Year

0.8

200

100

Annual Growth

2005-2030

Average 1.2

1.8

O.5o

Oil Coal Gas Biomass Naclear Hydro Wind 2030

Other Geo 5oiar and

Biofueis

1980 2005 2030 05 30 05 30 05 30 05 30
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Upstream Return on Average Capita Employed

ExxonMobii Integrated Oil Competitor Averaget

Industry-leading workforce safety performance
percent

Earnings were $17.1 billion 60

Return on average capital employed was 23 percent
50

ave agog percent me the as tvo ears

Earnings per oil-equivalent barrel were $11.92 exmcd 30

hose our compebtws 20

Total net production of liquids and natural gas available for 10

sale was 3.9 million oil-equivalent barrels per day

Proved oil and gas reserves additions were 2.0 billion

oil-equivalent barrels replacing 134 percent of production

excluding asset sales and determned on LxxoiMobits basis

Resource base additions totaled 29 billion oil-equivalent barrels Exxo Mobil ota esourco base OhS stat ds at

bi lion equ va cot barre

Finding and resource-acquisition costs were $1.54 per oil-equivalent barrel

Upstream capital and exploration spending was $20.7 billion drven by an actse cxporatioi orograrr seective vestment

in strong cortfo of developmeut pro cots and continued nvestment to ihance the va ue of cx sting assets

UPSTREAM COMPETITIVE ADVAN6GES

Portfolio Quality quaty si and divorsty 01

PxxonMoo rca urc base and pro oct von ory unoe

scong ong rrz ou .ook We oen Pu 5LhS ann

tu the highest quality esou mrs then apply

our technic ii and oject expe lse dove op theo the

most etfic ent way

Global Integration lte gob2 ona Upstearr

opancs ac nfo he stemr Jew
businesses to ide

fy
and deirver ntegrated soul ons

max ze resource ra ue

Discipline and Consistency We ox5 lorc for oevelop

oduce and mar retoi and gas using gobal depoyeo

anagement systems that ensure consiste it appl cat on of

tne hghesttchnica operatroral ann onnrerca standards

Value Maximization Fror optimum developrren concept

see to to mi and ate to rvestments to ncrease

eserror ecoveiy ExxorMobil maximizes resourceva

wer ie te eert asso

Long-Term Perspective Gonsistert selective capital

nvestirent and ocused echnology development errsure

robust returns over the long term

9273

VI duo 3932

use vs 163 nO Cr 134

2860 36
66 o.8i

20704

Pes rues deters red or ExxonMoos bass see Prep ty scd Ter pag 44 fir ugh 45

Ox ud ng nsset sales ar thu 007 venezue expropr for

See Frequer errrs on pages 14cr gl

Note unless otlerwse stated prods or ate oro cot capa tes rd acreage sea referred pages 18 to hS of the report are 3ross

40

2005 2006 2007 2008 2009

She BP Scuron ar cot rced .ors stent

bsis wtl Exx MobF based on public rforrretoo

irgo 17107

qudso ts/ 2387

NI gs rod

Vaiabe ac

02 3.9 26230

2.60

9334

73201

.39C .8 23.4

24

2o23

29

.3
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Exxor Mob exploratior St ategy to dci it

eval ate pursue capture the highest qua0ty

nrc ti iCes the lowest cost idustry

the at ength of our glob organizafon allows us

to exp ore for and capture diverse range of resource

types across all geological and geographica

enviro iments usi ig industry-leading technology

and capabOiCes

ExxonMobil disciplined systemac exp oration process

bonsistently dehvers an industry-leading portfolio of ghly

orospective opportunities that provide long-term resourcc

additono and organic production growth We use our

Ufl cue geoscience capabi ities and understanding of the

coal hydrocarbon endowment to identify and icr tize

qual ty resou ces Once dentified opportun ties

assessed and screened rigorous obally consistent

is foi oct cal and econom riabSty as el as

oatcnality Onl the most robust oppo tunit es are selec od

further evaluat and investment

Over the ast five years we have added an average ci

3.1 bil ion oi -equivalent barrels per year to our resource

base We have consistentlt captured high-qua resources

ac oss broad range of types ncluding liquefied natural

gas LNG deepwater unconventional gas and heavy oil

ndir and esource acqu tion costs iave averaged $0.85

per ci -equivalent barrel over th interval At year-end 2009

the total resource base stood at 75 bi lion l-equraalent barre

All rese yes additions and revisions olloiv rigorous and

si uciured management review process stewa ded by

cam of exper enced reserves expe ts with oba

respons bi ity Over tho last ire years ExxonMobi has

aooed .8 ui liuii 1-equ va ci uariels of pi oved resel

yea and on average replaced 114 percent of

oduction ci cry year 200g was the 16th consecutire year

iicb ExxonViobil as more than eplaced product on

4th new proved reserves These reserves are detei mined

on ExxonMobils basis using the same price and cost

assumptions that we use to make investment decisions

Under SEC ru es proved reserves are determined us ng

histor cal market pr ces

Resource Base by Type

percent oil-equivalent barrels

2009 KY EXLORAUON PTURESi

Awarded 32 blocks he Gulf ci Mex cc ease saies

Acqui ed ovcr 125000 ne ac es tt ci Ma ccli shale

gas ay Pci nsylva

Tcqu red 15 .000 net cc es in the cm River Basin snale gas

cay Ca/ada .ak ng ExxonMobi to alto 309 000 net ac es

.\cqu ed 50 perce it interest in 3o.000 acres of gh qua ity

oil sa ids esource in the Athabasca region Canada

Twardea new acreage to pursue coai bed me iane opportunit es

ii Gei many totaling nearly million net ac es

Scquircd approxmately .3 lion net acres in the Podlasie

LubI Bas ns onsho Pc and

Acqu rid oO-pcrcent ntercst and operatorsh of 3600U

acre cense the Norweg an Sea

Acquired 50-oei cent nterest in two censes the Turk sh

sector of he Black Sea totaling more than iiillion ac es

Acqu red interests .n several cc is offshore Vietnam total ng

no Lhan 13 million acres

Swarded oduction sha ing contract for the Cendrawasih block

fsho Papua idonesa covering more than milion acres

Aoouired percerL nteresi in piospectvu coa bed methane

acreage onshore Kalimantan lroones otaling 290000 net acres

dentify and Seecflvey Pursue the HighestQuaUty Exporation Opportunities

Deepwater

conventonai

Heavy OH Oil Sands

unconventlonai Gas

Arctic

LNG

Acid/Soar Gas
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nvest Projects that DeUver Superior Returns

xonMob continues to ocus disciplined

nvestme decisions and idustry leading oroject

ecutioi de ive sup or retu is fro ur

ptfldfl roeots

As project scue and compiexity icroase ac ass industry

Oxxo iMobils comprehensive suite of bus ness and project

execut on ools ensures max mum vli is delivered to

resource owne aid to ou shareholders

Superior project executio begins wth selecting tho design

and operating concept that wi be robust hrough range

uncertainties and delver riaximu value over the fe

the asset requies comm1tment to and nresti ient

technology to develop innovative solutions that lower

cost increase reliability and deliver profitable \O aes

ExxonMobil devotes great deal of time to rant-end

execution planning to minimize cost and schedule risks

during pro ect execution phases

The combinatio of global processes propr etary

technology and project management expertise results

ndustry- eading project execution performance Successful

worldwide application of besr practices to strong

opoortunily base continues io oeiver supei br returns

ExxonMobil ias arge geograph callv diverse portfolio

more han 130 naor projects that are exoected to

develop moi than 14 bil ion net 01 equ va ent barrels

Many of these pro ects are located in cha lenging deepwater

or arct environments while others will develop diverse

range of resource types that include heav al oi sands

unconventional gas quefied natural gas LNG and

acid sour gas

This go dveme portfola pro ides ExxonMobi web the

ability to selectively fund those projects that deliver robust

financia performance and waximze piof table volumes

growth over de range of economic conditions

Diverse Project Portfolio

Projects Gogapbic Region Rource in ProThcts by Reographic Regtin Recouii rs in Projects by Project iype

percent number of projects percent oil-equivalent barrels percent oil-equivalent barrels

Conventional

Americas Americas ________Deepwater

RussiaCaspian Russia/Caspian Unconventional

Asia Pacific
Gas

Asia Pacific -H Heavy Oil/---H

Europe Oil Sands

Europe

Middle East
rc IC

Middle East LNG
Africa __i

Africa Acid/Sour Gas
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Major Development Projects

Qatargas Trains and Qa argas

Trans and ExxonMob crest

30 percent and percent especfively

started production of fquefied natural

gas 1LNG in 2009 and have combined

des.gn capacty of 15.6 mi Ion tonnes of

LNG per ear Del vehes from Qatargas

se feet of Hex and Max vessels

vorlds argeSt LNG carrers Shipments

de ivered pr manly to the gas market

through the So th Hook LNG regasfcation

termina Qatargas is
joint development

between Exxo Mobil and Qatar Petroleum

Kearl

Phase

Canada

Piceance

Phase

United Staten

Golden Pass

LNG Terminal

Unded States

TV

Country with 20092012

Motor Project Start Up

tA 2009 Stud-Up

2010 2012 Protected Start Up

Mediterranean its opc1atcna cat

ortheas1 ltal ieceve LU

and commenced regas cat oper

The terminal can supp

gas per day the talian sark

South Hook LNG Terminal Sc Oi ThC ii

ExxonMobl terest pc ccc als Cvcd is op
from Qatar 2009 and aegan sen rg 25 Cc

grd he terminal loca ed ci Lc

n-finery fo Haven ales an hay fn

to delver pto bilor cub cetolg0s cc da

supp ed primarily on Qata gas ns at

36 cargoes n-crc unloaded en srn

of 3.5 million tonnert of LNC ar pr ow

source of supo to markct

Al Khaleej Gas Phase rte pt so

Khaee Gas Prolect sta ca up D9 re

project has hc capacty poy aS io TV

per day of gas er dat n-ce ata or Ocr

demand along vith 100 thousand res do ds

This is an expason of iase chic per Th

2005 and brings the tote scpply cap

eet per day

Piceance Phase Loca.eo Coo

States the Piceance Phrtse gh gas po xx Vt

interest 100 oe centl came orst ea1 03 ore

is expected to reach ftc tac itv apac 00

cubic eet of gas pe day 01 N- pod .1 ocr

ExxonMobil Pceaice Ban-n ases avcragc

cub feet of gas per day D9 Vt Vt es

potertia oo mated a1 OT fnoj

ExxonMobl particpated In LIght major start-ups 2009 Beyond 2009 an addtlo .54 major ro

va bus stages of pannl desIgn did execution from total ortfolio ntal 1ing over 30 ects

Tyrihans

Norway

From

South

LNG Terminal

Adriatic LNG

Terrriir
51

Qatargas
Train

Qa rr

Satellites

Phase

Niger

anGus RasGas

1n7 Tmn6
Qata Qatar

Al Khaleet Gas
atttjjljt4ljl

Tarries

1/ Phase

Qatar

Aust

Kipper/Tuna

stra

Pazfbor Train

Argo Qatar

Plutao-Saturno- Kizornba

Verius-Marte Satellites

Angola Angst

RasGas Train RasGas Train ExxonMobil

rterest 30 percent aso stai ted up in 2009

ard is owned by Has Laffan quef ed Natural

Gas Co oopany Jo nt centu between

Qatar Pet oIum and ExxonMobil The train has

des gn capacity of 7.8 mu ion onnes of LNG per yeai

and asso ed products include condensate quefed

petroleum gas LPG helium aid sulfur Train markets

nc ude the United States and de iver es to the Golden Pass

LNG egasfcation terminal wi commence in 2010

Adriatic LNG Terminal The Adriatic LNG Term ml

ExxonMobi nterest 45 percent is the worlds first fixed

Chore storage and regasficaton terminal It was

inst ucted in Span and tnen towed across the

o.e

or ct cat
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Tyrihans The Tyrihans project ExxonMob nte eQ

12 percent is ocated in the Norwegian Sea and is being

developed as subsea eback to the Khst platform

The deveopme4 staited 12009 and has canned

peak producton of 80 thousand barre of qu ds per day

and 335 mfflon cubic eet of gas ocr aay

erKoyrojctsSa ng i2IC aid Bsyo

RasGas Train RasGas Tra ExxonMob nterest 30

percent started up in early 2010 and cons sts of 78-mihon-

tonnes-per year LNG production racuity Tile project so

produces assocated products including condensate LPG

helum and sulfur Tra wi supply As and he marmts

wo dwide using both Q-Flex and Q-Max LNG carrers Train

is owned by Ras affan Liouefied Natara Gas Co apany

oint venture oetween Qatar Petroleum ExxonMob

Golden Pass LNG Terminal Construction the Colder

Pass LNG egasfication terrr inal ExxonMobj nteres

18 percent in Sabne Pass Texas cont now to prog ess

and start-up is schedu ed 2010 termi ial hwe the

capacty dehver up to 01 bic Teet of gas per day tc

the U.S market

Kearl Oil Sands he Kea oil sa ds oioject FxxonMobf

Canada and Impehal nte est 100 percent developing

vvorld-class oil sands resource in northern Alberta expected

to exceed hi on barrels Ccnstruction is under way th

the Phase ning and extraction fac ties sch du ed

for comoletion 2012 Phase wil ialy produce GO

thousand barrels of tumen pe day grow ng to about

iao thousand harreis pe da\ after fve years ront-nd

eng neering \vork currently crog essing on Ph se

Hebron Pan ing unoer way to the Hebron proect

ExxonMobl nte est 34 percant ai ExxonMobil opeiated

de\ elopme it ocated .n 300 feet of water fshore

Newfoundlano he deselooment is ho gned to

recover over 600 ml on La re of ci ii aictc condtions

using gravty based str ctuie ExxonMob applying

our extensive global experience vvth both asit based

tacilit es and otT proect execution advance Hebron

nio roni-no eng leering anu uesign

Kizomba Satellites Ir 2009 3ngo ar government

approval was received fo contracts for the Kzomba

Satel ifes proiect ExxonMoh interest 40 oercentj whet

will develop seve disco\ cries using subsea tiehacks to

he Ki7omba and Kizomba float ng production storage

and oft oading FPSO vessels The oroject expocLed to

recove approximate 250 allion barrels of oil

Odoptu Detai ed eng neering for the rst phase of Odoptu

jExxonMohil interest 30 pe cent has been completed

and onstruction of the facilit es is urder way The Yast eb

drlling rg one of the worlds argest onshoie rigs has heel

moved cc Chay\ to Odoptu and dr II ng pcra ions

coccccw.cad 2000 The Cdoptc icld iocaed oThtom

Far East Russia is being developed using cx ended- cow

drilling FRD we Is dr lied from shore approximately es

.or 7on al to the reservoirs

Gorgon Jansz The 15-mi on-tonnos per-year Gorgon

Jansz LNG project ExxonMobil interest 25 percent received

forr ial sanction from the Western Australia government and

project co-ventureis 2009 This project II develop

approximately 25 trll on cubic feet of gas resources ocated

on the Northwest Shelf of Australia and frst LNG shpments

are targeted or late 2014 This word-class developrrent

consists subsea nfrastructure for offshore producton ard

transportation of the gas three 5-inil ion-tonnes per-year

NC tra ns and domestic gas plant located on Barrow

Island as well as the largest carbon oxide sequestrat on

oroject ie word to ninoze emissions

PNG LNG The f-NC NC project Papua New Cu nea

Exxor Mobil interest 33 percent was also approved

development in 2009 fo owing execution ol agreemer

with various buye for LNC sales in Asia he projec

deve op the Hides Angore and Juha ielos th

6.6-mi on-tonnes-per-yea LNG bc lity located near

Port Mo esby Front end engineer ng and des gn have

been completed najor contracts have been awarded

and oject execLition is under way
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Maximize ProfitabiUty of Existing OH and Gas Production

We pply the most cost effective no gy nd

operatiors manage nent systers to maxim xc the

comrrercia recovery of hydrocarbo is from aS of

our assets

ExxonMobifs asset base is highly profitable ad

geographica ly diverse We place gnificant focus on

managing and optimizing base performance and generabng

quality opportunities to maximize the vane of our assets

Through effective reservoir management and thorough

depiction planning we invest to ncrease resource recovery

max mize profitability and ensure ootimum lo ig term

oe formance New product on volumes come from

on ing new wells working over existing wells and effective

rr ementation of secondary and tertiary recovery programs

such as water or gas injection to ncrease recovery Al of

these actvities are oe fot med with structured focus

ost management and capital scipline combination with

commitment to operational excellence

ExxonMobils unque global organ zation allows ap sharing

of learnngs experiences and expertise and we app

hese best actices across all of ou assets This tunctional

stc cture combined with set nf globally cons stent

processes enables us to def ne priorities on worldwide

basis and to deploy resources when and where they are

most va uable This lows every production ur it to have

access to an experienced ded cated and diverse workforce

of exceptional quality

Operations integrity
is fundamental to our success and

our top priority Our Operations Integrity Management

Systen OIMS addresses all aspects the business aid

dot nes global standai ds for safe and env ron iientally
sound

upe at is The effect ye appl cation of OIMS egu ary

tested and rev ewed of our operatng facil ties ensuring

that best practices are captui ed and shared obally

ExxonMn bil cons stently delivers higher earnings ocr barre

ihan our uompatitors uC to our commitment in estment

disc ph .e app ication of nnovative technology superior

execution and abi
ity

to maximize resource recovert

Africa

Production Outlook

tiy Geographic Region

15 Americas Asia PacIfic

Europe Middle East

millions
of oil-equivalent barrels per day net

Russla/ New Resource

Caspian Additions

Thi ough th disciplined focus on erat onal in egr ty and bt

everaging globa best pract ces to mprove facility re iabihity

ExxonMobi is able to maximize production by minimizing

unp anned events Maintenance activit es are igoi ous

planned and executed resulting in optimized schedules and

reduced or pact from facility
turnarounds

Upstream Earnings per Barrel

ExxonMobli integrated ou Competitor Average

dollars per oil-equivalent barrel

25

20

IS

10

2005 2006 2007 2008 2009

Rsya oh Sic BC V1O 550 sled 155

bssswt rMor bay rio ub rr at
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CapftaHze on Growing Natura Gas and Power Markets

Rd ah le eco iomie supplios of natural gas and power

are fundanental to the worlds econom growth

ExxonMobil oduces qas natural gas liquids and

cower from diverse portfolio of assets ou the

world and maximizes value Lhroug retwork of

commercia cx erts in global energy markets

Over the coming decades natural gas expected

play an ncreasingly mpo tant role ii fuehng the worlds

economic growth ExxonMobil sells approx mately 11 bil on

cubic feet of gas per day and is active across tie gas value

cha most major markets

ExxonMobil significant gas prodce and ecessor

North America with production from the Guf of Mexico

onshore Gulf Coast the mid montinent of the United States

and both onshore and offshore Canada To ncrease supply

ae are expanding production from our tight gas assets

in The Piceance Basin Colorado exploring for new shale

gas resources in several bas is in he United States aid

are also the largest acreage holder the promisng Horn

River Basin shale gas play in Canada We are working

with TransCanada to advance gas pipe me rorr the

Alaskan North Slooe to North Americai mar mts In 2010

the Golden Pass iquefed natural gas LNG term na

scheduled to open on the U.S Gu Coast and II have

the capacity to import Ilion cubic feet of gas oer day

supplied pr mar ly from the new LNG protects Qatar

In Europe ExxonMobl is eading gas produce thiough

ownership key assets the Netherlands Gel many

and both the U.K and Norwegian sectors the North

Sea New sources of unconventional gas supp bei ig

evaluated and in 2009 we acquired over mil ion net acres

proTising coal bed methane and shale gas p1 iy areas

Germany and Poland In 2009 ExxonMobil and our pa tneis

so opened two LNG egasi icaton facilit es to ncrease

supply to the reglo the South Hook Term na in South

Wales and the Adriatic LNG Terminal offshore Italy

Nature gas demand is expected to increase by

approximately percent per yea the fasbgrowing Asia

Pac regio LxxonMobil one of the argest suppliers

of gas in Australa and MaIasia and also sd gas

The land and the Russian Far East VVe are nvolved in

rentures in Qatar and Indonesia that suppy LNG to my

Asian Luropeai and U.S narkets LNG supplies ron

our nte ests Qatar iave ncreased
signif

car tly with

the start up of ou .8 Ion tonnemper ear tiains

he argest in sernice anywhere in the world In 2009

ExxonMobi and ou joint venture partners sanctoned the

development of two ienn LNG piojects in he Asia Pacific

regon the Gorgon Jansz prolect offs iore Western

Australia and the PNG LNG orolect Papua New Ge

ExxonMob has ni0rcsts tota about 16 030

rrcgawatts of powei generation capacit worldwide and

an industry eader the applicat on of cogenerat on

techno ogy wh ch ef iciently combines power generation

wth he suppy of icat and steen for our faciltes

Goba LNG

Global LNG demand is expected to rise

rapidly over the next 20 years

with increased demand from

North America Europe and

Asia Pacific Together with our partners

we have liquefaction capacity of

approximately 65 million tonnes of

LNG in 2010 and expect this to increase

to over 100 million tonnes annually

in the coming years

Malor LNG Market

lExiating and Targeted

Anticipated Supply Flow

Li Existing Liquefaction Facility

Future/Potential Liquefaction Facility

Existing Regasification TermInal

Future/Potential Regaaification Terminal

Arud
u..4Papua

New Guinea

It \P PNG
Scarborough

Gorgon Jannz
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Best-ever lost-time incident rate for combined employee percent

and contractor workforce
40

Earnings were $1.8 billion retOol OK TI
n-try

35

rrargtn environment 30

Return on average capital employed was percent
25

ye ag ng 29 pet cent over the ast toars

Downstream capital expenditures were $3.2 billion in 2009

ncluding investments growth markets and n-cnta

drvon expend tares

Petroleum product sales were 64 million barrels per day

dowi percent row 2008 refectng owerwo ld\vde den-and

or fuel oducts and asset divest -nents

Started up Fujian expansion project expai ng tie
ty

capacity from 80 iousard barro our day to 240 thousand-b rr0 ay vu so

Completed commissioning of new cogeneration units totaling 375 megawatts ig
25 n- rr7tot

aj an rov floe Oh na and 2a aieoowat go watlor tO we Be wL CI n- tO rm cc ic

Achieved record sales for Mobil synthetic motor oil and introduced new product line of Mobil SHC synthetic

industrial oils bu dt ig on FxxonMoa org ost to the syn it tO

Announced an alliance with leading biotech company Synthetic Genomics Inc so to coo -o

btofuels ro photostnthetc agae

20

Portfolio Quality an he words argast ji ha rer

iufacturer lub basestooks and cupp te iiarkr or

of petroleum products Our arge word class cc tines ate

ocated najor isa kets around he rid

Global Integration Over percert our ng capac tv

ntegratcd with our lobes ard or temtca busineoses

Our global sot ona orgar ization fates ef on-n

derelopment aid depoymentofgoba best act cos and

new technologres

Discipline and Consistency Systerra pr casses ard

corresporldng otto ent execut on sace estab sac us as an

ndustry eader pet at ona excel sd fec vu sess

EdngSti

enttrugo

Pet oeua oocuc saes

ago an-ta crnpc

RJUr1 ày rageca cyed

cOr tel ex er es

Value Maximization
2rotp

uta yb .c .a on

to no .ogy abcs us is ze ow so cc

rocess ig ze ds gt auc nduots

Long-Term Perspective Vt sa rta cop nod

ong aorr mar igng tO enpovtO

goi evalua on ownsirecn ot foio

su dtv aher cc pa am

n-id ye et in-r ooasc nres esitort

adrantaged cects

1781

5350

6428

25099

7.1

3196

ii

Downstream Return on Average Capita Empoyed

ExxOnMObIt Integrated OIl Oompetltor Average77

2000 2002 2004 2006 2008 2009

cut SI er rd evror so ues coccI rca or start

baa WI Exxo based pub fl orcator

dr eurr rodu sass data rc ep rted re purchases sacs rtrac ath n-cs rte pcI

5cc Frog rty sod errrs or pages 44 through 45
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Refining Suppy

ExxonMob Refining Supply cpu atra bal

ntegrated letwo of re iable and ufficier re ir cries

anne vessels pipelines and aistnDution snters tnat

ovides transportation fuds lubncents fedstock

and he hgh value oroduc coatoriers

around the wo Id

Our prosen busiress sodei is to pursue operating excellence

wh Ic eserag ng our gir ba soc and ntegration across our

ousi iess .o capture cost efficiencies and improve marg ns

Our global supply oi ga zation optim zes our network

rcuding seocton and procure iient of raw materas

ou efneres scpp products to our custcmers

nd acement of our equ ty crudes We are meeting the

growing demand ghquality products through se cot ye

cap tai nvestments that led competi ive advantage

ursur aeratto al Exe Is

ersornel and opeiatons safety ronan our top pnoi tes

Our Operations Integrity Maiagenert System OIMS
ov des Inc ramework ensui safe aid re iable

cpratons We are pros ng saety by ocusng an hurrar

actors that underp rros no dents In additon we are

omp at ng rr ementat on of ne Luns Err urn tOn systcin

LPS standardzod set of nteg ated bctav oral based

sa ety tnt is ac oss our operations We are mprouno

opcratio is so ety and rc abi ity by de ititying and reduc ng

isks inherent in our bus nesses while enhancing our

aci ities stor .s and worker competencies fhasa

processes officient executioi have estab ished us

as an ndusty eadar operatona excelence

Leveragtng GobaI Scae ar tegration

Exxoi Mobi is the words argest refiner wth the most

dst aton corversion and ubo basestock produc ion

apac tv We hate strong presence mature markets

aroui hu worn as wail as growing presence in the

sgn giow nAsa Pacfc regio Our ef eries more

Equity Capacity

Distillation ConversionCi

20

than 60 rcer arger than .he oustrv averago oe

corvers on capac ty and iiore ntegi aEon Oh cho ca

and uoes opeianors These sirc ai auvilng prus is

us grea.er flexib to opt rr oe atons ar orco cc

igher-value nroducts with owc fcedstock ard

osts VVe use an ntegraned app oach chen dove op ng iew

01 ness opportunities suct as our ret iing petrocnem cals

and 0ucs marneung ventures in Eu ian Pros nce China ard

when bupport ng Upsti cam itu cs such as Sync da

\lberta Canada

Matrtaning Gap tat

We co itinue to take scipl
ned and ong-te app oact

to the management of our can tal amp oyed vhi susta nir

ndustry leading returns lbs approact ncludas sa act

and as ient nvosnme its as we as asset divest iients

We cont nr to evaluatc rur rt in ourino parts of

Refinery Integration with Chemicals or Lubesi1i

indexed

100

60

percent

40

80

70

60

50

Royal Dutch Shell

40

BR ExxonMobil Royal Dutch Shell BR Industry

Roya Duton Sne and 50 va uea ca cuiated one consatent oasia wth ExxonMobi based on publ nO ianoi

12t Oonves on capac ty nniudes cataiyt5 cracting hydrocrackEng and cok ng
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bus ncss cyc.e eflected bt our vostr ents of oe ected

efinenes and ogstics assets over the past decade Our

uaotal nvestrnent orog am ncludee oi ecto produce

nghecva ue products and chem cal feedstocks pocess

ower-cost raw siatenals lower operat ng costs meet

new product quality requirements and demands reduce

enCronmental impact and further upgrade safe systems

2009 ExxonMob and our partners sta ted up new

aci it es that
tripled

the ze of our jont venture efinery in

wjian Province Oh na and new joint venture cor densate

efinery in Ras Laffan Industrial Ci Oatai to meet the

growing dessand for oducts in Asia Pacifc and the Middle

kast In additjon we started construction our Bmon

touge Lous ana Baytown Texas and Antwe Belgium

re ineries projects to increase lower sulfur diesel fue

by 50 percent or approximately mu ion gal ons per day

epresenting total investment of oser 91 Ilion

reasi Margirs

We mprove margins by focusing on three key areas

economically growing production reducing raw material

costs and irs proving product yields

Ve str ye to ncrease oductio oy sax z.ng ft uconorn

uti sat on of our existing refin ng capacity We focus on

rrornving eliahility
ident vino and eliminatng ooeratng

onstrants opt zing planned ma ntcnance and intervals

between panned downtimes arid expand ng arker outlets

We so se ective invest capacity expans ons and

deboit enecks

Ve ont uo to Increase opt rational hex
ty

to ai ow us to

cduce aw material cos For exampe ExxonMobil is

idus rv leader orocessing chal enged crudos unning

about wlce as isuch as ndust or percentage has

hese crudes typica ly scoun ed in the marketp ace

oecuuse they base propeCes such as arsd uons sty

iig nitrogen content and other impurties that make

them dif cut to handle or process Since 2004 we

hase increased sal enged crudes processng by ver

50 percent

Oui Molecule Management technology enables us more

precisely se ect and blend crudes and feedstocks with

propertes that wI maximize yields and margins throughout

our operating facil ties Our process models enable us to

optim ze at mo ecular level the ent re manufacturi ig

site as wel as ndividual process ur operations on

real-time basis to ncrease the yields and blending

hgher-va ue products

op ovrg OperoOng Etfiie cy

Wor dwide cash operating costs at our efincrles

substantially below the industry average as confirmed by

external benchmark ng Our average cash operatmng costs

have been within the first quarti of individua refiner es

since 2004 and we cont nue to widen our operatmng cost

advantage We achieve industry coding cost perforsiance

oy reducing energy use and leverag ng our scale ana

ntegration as well as our ading edge technology to

produce cost ci iciencies

Impioved energy efficiency key contributor to ou ocr

performar cc and we have consistently outpaced industry

this area ExxonMobi proprietary oba Energy

Management System GEMS focLises on opportun ies that

educe the energy consumed at our refineries and chemica

plants Say ngs equal to 15 to 20 percent of the energy

consumed at om manuacuig stes have been dent ed

to date using GEMS hrough 2009 we have caotured

over 60 percent of these savings

We continue to make significant investments cogenerat on

fac ties that simultaneously produce electr ty and useful

heat or steam With the latest techr ology cogeneration

is signifcantly more efficient than traditional methods of

producing steam and power separately and also results ir

lower emissions In 2009 we completed commissioning

of 125-megawatt unit in Antwerp Belgium and started up

250-megawatt facility Fujian Province China
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Fus Marketing

cx nMo Fuels Varke ng creates long tarT voluc

by soul ig hgh qual ty products aid scrvces dai

to cs o0 customr arss he gobe

secure ratable and profitable outlet for ou re ineries

-ueis Ma kOng co inues to be we posrtoned to

SL ccesstuiy compete .namic and mmpetrtrve

iiarke acc coos ng or key bus ss fundamentars

superrc safety and er vrronmen ai pertcrmance eftrcrency

ovements ram go ar scac aid ntegraton drscipfneo

pa tic res ructurug aid capi ai managcmen and

cast ac narkehng nitratrves

Leve ao ng Broa Spectrum of Customer Ne Cs

Retail As arg st hc our bus ness ci nneis

es afoto ucs Marketrg rame sod through

iea 8300 serv cc atatrar war dw de

.r ia .s to the ii .e ng are made bi eraging

ext ns gob .e exo rt se ar verage

car tnue rdcntt app manes become rare

apet xa ape it is the con ers on

U.S mpm own0d st trans branded

ds ut busr iess moo ailown ig us to cant nue to

uu usiuTes 35 rO rig attr0at

or ppor nrties

Industrial and Wholesale As he secono largest sales

haiio Fuels Ma retng rraustrlan aid Whoiesae serves

avers porto of usto woridw de nc udAg

ansporta on Wets powe gencr atron co apan es the

agr uture seaor aianu acurers and mnirng operatrons

Aviation Exxo iM br one tb wo ds cad rg suppi ers

Ou praduc services pisy pm ant ro0

onur of ooic ir goods co amer ia

us go a1 atr and iir ta

Marine 00cr rnp across lie globe Marrne

des cc sa rtrne edt stri in udr bulk and

co ita er arr tanK0 for les and crurse sh ps

ntograto Oocratw Efhcier cea

We coi rrue to ow rage ntcgrm rvt ir ng
ard

Supp acr us aur our Fu Ma KOng bus ness char no

ugrated Bus ness Teams cvaiuatc odrct acewert

alrernatrves 0a iiarket iround r1d otra 7FF

sacs to rg ie ma cc han els

eli nc pr ci nt to edu ape at

cxpensus tboug iba cub /ton rnroratkc

tecirologes an certra on of suppait actirTes

hccorbnJ p6ct our5n and par trim

gt grad ng actv es har se la or

phne Capita ragement

Se ExxonMobri caaita nianageme rarer cur nes

selectIve jnvestments th disc ned asset hig grad ng

to optimize the produc vity or bus ss

Our nvest iert decls ons am coaplern ted by seer rye

drvestments that hghgradc our asset bisc and nnprore

ang te financa eturns ir add fran res rcctu
rig

activities cant ice tr nhar.cc ntegr or rv or

re in ng ass ts
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Lubricants Specafles

Mo cc Specia lea ovides

igtrr va ue by bsng 0th the No oupo er

of tube basso asks end tte narkt eador of high

ch tog ana atob iDy racogr ized yntf et rtca.it

br ds.r arc aVo ng ppt er asob tt

spc ty do to isa iufa red so oi globa

twoik of nei

At tne ioreSoi gt AcM no ogy hi shod ubr cant

ands Mobil ar Mobil MM Mao auto io vs and

ndustr equipum nt manufacturers frost us to dcl va ue

th ough leading edge tochnolog tha0 protects eng ies and

eqLnpment Our products pmv do sustai iabl solut ons such

as energy efficiency fuel economy and extended equ Tent

life while naintaning peak pertorma ice

cc jy dersh

Technology leadership lows ExxonMobilto otter innovatre

products and servoes that help de ye tangibe perio mance

and sustanabty elated beiefts oi ho consumms

and ndustry

Our products have oeer deco oped and sanufactu ed

through many decades of ose re ationships with rigiral

equ prnen ariutauiu in ii uurspur Cr amp

develop produc tha are abe to thstand severe

performance tests Cu eadersh so der onstra ed

through our association tL he vind turb ne dustr

Approximatey 60 percent gcar-drven wnd tjibne

manufact rers us Mobil anded dustrial uMcarts

their produMs

oi d4das Br ii

Technoogy eadersiip suoply reaol anr stomor

trust unde pin the commerca success ot our ands Our

gioba recog ized synthetic bra os 001 iuo to groa

ther presence nths egh-vaiuo seAoi of the ma ket

Endorserren Mobil 01 by the makers advanced and

prestigious cars such as Asto Plartni Beuflcj \4ercdcc

Porsche Cadillac Cororfte ar carts oont us

ExxonMobii Synthetic Lubricants Market Share

percent

to strer gther our pos tior as the market eader sy it iet

ese elatoash ps also demo strate mpc value

uur uroducra to nasa gnperiurr ar cc cars

Stratejic ob Heroes

ExxonMobl has strong andes ablisied relatonshps

wth strategic and global pa tners sucn as Me cedes Bena

Catero Toyota and Vo vo hese importar global

ances pport our idustry-iead ng success the

gh value and gn gro itt segme ts of the lubr cai

market

Int gra ar Operating ficiences

As eM ng pmduce of ccc basestocks and

perforsiance synthetc lubucants we continue leverage

the strong integraton between ow Refining and Supply

Chei ica and Lubwants and Spacates bus nesses

We ia ntain discip med approach to irr proving the

roduc vi our asse p0 tfol wh Ic capturing

operatio ia eff ciencies suc as thosc support serv es

The comb na on our ntegrat on advantages port

managemen con nued locus on ficie icy as we as

fOci deve oprr ent of our eading edge techn ogy

esul resilient bus ness model

or cd Growth Emerging Makets

We ha\e demonstrated sustained growt and hare

con iued to vest eme ging arnets such as Ci rra

ndia ad Russia

Bui dng on our technology worldw ass brands and

strateg relationsh ps ExxonMob Lubr canta Specialtes

is we postio ied to the ft ure

20

2005 2006 2007 2008 2009

ExxoM bit tc ales based avaiabr ustry data ard pub iS ii ator
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Lost-time incident rate reduced by 50 percent over

the past five years for our combined employee and

contractor workforce

Earnings were $2.3 billion re cc Co 51051 Pvc Wv ilages

ox our bul portfolic higi dog cc of tn eg it on anr

adv intaged lecdslock

Return on average capital employed was 14 percent

averag ng 18 perce it over tie act 10 years cxcceding

the average of our majw cherilca compe ito acioss

ebusinesocyce

Prime product sales of 24.8 million tonnes were percent

lower than 2008 eflecting Owe ooai dci ar ar broad

supp chain nventory destocki at the beg of

the year

Chemical capital expenditures were $3.1 billion

as construction progressed on ou we ldmcale exp ins on

business growth and high-retun eficie cy projects

Chemical Return on Average Capital Employed

ExxonMobil to Major Chemical CompetitorsP

percent

35

CHE 1lCL GO 1PEi VI VANTAGES

Portfolio Quality Our un que mix Chem cal Los icsses

oelivcrs superior oerformance retative to compct ton

throughout the bus ness cc

Global Integration Synergies with he Upstream and

Uownsirea ii dc iver ber efits through the phys itegration

of sites oint feeestoc and acil ties plann ng globa

competency new orks and snaring of serviccs and best

oract ces As ecu of these sync gics we signiticantly

ade cfn rg an gas moecues thet cot valur

Discipline and Consistency The fcuneauon of our supcri

esults ou re ent ess focus on al aspects of ope ational

cace len whic has produced md sPy eec ng practices

sysiei

Value Maximization Our prcorie cry tec mo ogy has cd

expanded sout ces of advantaged feedstock the successful

ementation of lower-cost manufacturing processes and

taste sales growth higt or value premium products

Long-Term Perspective We usc ighy structured capa

anag cx cut appmac to ensure mat we west in projccts

th eedstock technologj and na ketimg advantages tia

cc compete th toughest marke env ronments

30

25

20

15

10

1995 1997 1999 2001 2003 2005 2007 2009

lrc odes the cncr sc.a segrrents Roya Dutch Shell through 2008 OP

through 2004 and Chev on as wei as Dow chemcal the so pubic

traded ci cmi onty noebtor w7t as got cart portfoh ove lap

Cornpet tr values are eabrrated on ons stunt bass with ExxonMob

baacd on pub to intor-natior

gaporc VJc itinuco sc mcd ivcs eel spec

Started up fully integrated world-scale facility in Fujian Province China 1o7 00 0ded 3W tc0000o0 rO uS pe cc

ethy ene cam cracker and assoc ated polyethf one polyo opy ore and araxy or units

art us 2309 2.95 43

Prr apr do 24825 982 748

iverag api ipic.ycd 16560 .a2b

Reurnor .vra capao pTd 13.9

Capita expendit es cc 3148

92

14Ood

Pr we produ sacs iude ExxonMobt share of equity company vo ewes at sred product trar sters to the Downstream

See Frequerty used Tcnrs on pages 44 through 45
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Chemica Strateges

ExxonMobil Cemical strategie deliver competitive

advantage ttrough advantaoed feeds lower-cost

maiufactu ing processes and premium product

developmeot Disciphned execution of our long-terni

strategies has trans ated nto strong performance

across the business cycle

Focus on Businesses

that Capita ize on Core Coirpetencies

cxxorMobl has eaoersho postons both arge-vo.une

gt -g owth mmod ty businesses as we as less cyc cal

spec ty bus usses VVe use our un que global portfol

everage

Advantaged Feeds tegrat on vvith tl Upstrear and

Dowrst earr gives us vcess to cade varety of feodstock

our assets have enabtng techno ogy that maxir zes

0eed fax b2t

Lower-Cost Manufacturing Processes Dropr etary

cc oogy egraton scae an uperational exce lance

omb ne vu an ope at ng cost advantage

Premium Products Deve op rig
ooucrs that add

vaue to our custo iraisates nto value or

st areho der

onsistent DeFver Best in ass Performar cc

Ou disc ned approach to improve safety re lab lty

oduct ty ard qua ity nor nues ncrease the

Co butio of exot ng assets tt rough ndust leading

per or rance Structured prograrr enable dentifica on

oes practices that caoture mar ufacturing eff cier as

mprove operabi ano ncrease capacity at gnificantly

ess than grassroots cost

oxamples how our performance creates va ue include

Our steam cracking energy elf ency ndex art eyed

best-ever performance 2009

Our ave age polyethylene reactor mpacity ahou

to thirds larger han ndustrv average lowing us to

capture unit cosL savirgs and

Our maintenance programs give us compet ye

advantage cost and re abil

Worldwide Rank

Based on Market Positon

Commodities

Bensene ...................
Paraxylene .. .................................

Ole5ns

Polyethylene .. ......... .................

Polypropylene .... ...... ..............

Specialties

Butyl Polymers ... ........ ..........

Fluids ... ..... .............
Plasticizers/Oxo

Synthetics .......

Or ented Polypropylene Filrrs ..........................

Adhesve Polymers ........ ... ..... .....................

Specalty Elastorr ers

Build oprietary Tech iology Positions

Techno ogy is critica to our strategies as helps capture

ca ue rom advantaged cads drives lower-cost manufacturing

processes and de vers premium products Dave opment and

deployment of industry-lead ng chem cal technology provide

compettive advantage for ExxonMobi

Differentiated Business Mix

Segmeni Esrr ngs

Specia ties commodities

billions of dollars

5.0

4.0

Petroleum Add fives ..............................2
199596 97 98 99 00 01 02 03 04 05 06 07 082009
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pture uH Benot Is of itegraOon

ross Exxo iMob pera ions

Slam 9fl pa Ac che caHe ye oJ
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Through 20 we expect aore thar 63 porcen gbba

tetrochernea der .and growth cu Isia over
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leers ock em gas deveFoprnent oro ects Qatar No

Her and code erodr Fon ot prea urn oructs

We eor nue to nves aojscts hat support tne ov th 01

cur spec ty bus nesses ent ance 00 teed tFexib nerease

the ene gy eff eFency of our ooeratons and be ver further

eakthrougns orobucts and processes rnainta and

extend eornpe tve advarttage

Capacity Addttion tonncs per ye ir

Ethyiene 1000 000

Poiyethyie 10 ................................. 1.300 000

PoFyproo ole ........................................ oOO000

Bsnzene ........... 340000

Paraxylene............................. 130000

Specialties

Oxo Aicohois 125000

Speeaty Elastome 300000

Commodities
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Financial Summary

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

PRIavVATERHOUSEnPEPS

To The Shareholders of Exxon Mobil Corporation

We have audited in accordance with the standards of the Public Company Accounting Oversight Board United States

the Consolidated Balance Sheets of Exxon Mobil Corporation and its subsidiaries as of December 31 2009 and 2008 and the

related Consolidated Statements of Income Comprehensive Income Changes in Equity and Cash Flows for each of the three

years in the period ended December 31 2009 and in our report dated February 26 2010 we expressed an unqualified opinion

thereon The consolidated financial statements referred to above not presented herein appear in Appendix to the Proxy

Statement for the 2010 annual meeting of shareholders of the Corporation

In our opinion the information set forth in the accompanying condensed consolidated financial statements pages 38-40

is
fairly stated in all material respects in relation to the consolidated financial statements from which it has been derived

LL1

Dallas Texas

February 26 2010
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SUMMARY OF ACCOUNTING POLICIES AND PRACTICES

The Corporations accounting and financial reporting fairly
reflect its straightforward business model involving the extracting

refining and marketing of hydrocarbons and hydrocarbon-based products The preparation of financial statements in conformity

with U.S Generally Accepted Accounting Principles GAAP requires management to make estimates and judgments that affect

the reported amounts of assets liabilities revenues expenses and the disclosure of contingent assets and liabilities Actual

results could differ from these estimates

The summary financial statements include the accounts of those subsidiaries owned directly or indirectly with more than

50 percent of the voting rights held by the Corporation and for which other shareholders do not possess the right to participate

in significant management decisions They also include the Corporations share of the undivided interest in certain Upstream

assets and liabilities Amounts representing the Corporations percentage interest in the net assets and net income of the

less-than-majority-owned companies are included in Investments advances and long-term receivables on the Balance Sheet

and Income from equity affiliates on the Income Statement

The functional currency for translating the accounts of the majority of Downstream and Chemical operations outside the

United States is the local currency The local currency is also used for Upstream operations that are relatively
self-contained

and integrated within particular country The U.S dollar is used for operations in countries with history of high inflation and

certain other countries

Revenues associated with sales of crude oil natural gas petroleum and chemical products are recognized when the products

are delivered and title passes to the customer

Inventories of crude oil products and merchandise are carried at the lower of current market value or cost generally

determined under the last-in first-out method LIFO Inventories of materials and supplies are valued at cost or less

The Corporation makes limited use of derivative instruments When derivatives are used they are recorded at fair value and

gains and losses arising from changes in their fair value are recognized in income

The Corporations exploration and production activities are accounted for under the successful efforts method Depreciation

depletion and amortization are primarily determined under either the unit-of-production method or the straight-line method

Unit-of-production rates are based on the amount of proved developed reserves of oil gas and other minerals that are

estimated to be recoverable from existing facilities The straight-line method is based on estimated asset service life

The Corporation incurs retirement obligations for certain assets at the time they are installed The fair values of these obligations

are recorded as liabilities on discounted basis and are accreted over time for the change in their present value The costs

associated with these liabilities are capitalized as part of the related assets and depreciated Liabilities for environmental costs

are recorded when it is probable that obligations have been incurred and the amounts can be reasonably estimated

The Corporation recognizes the underfunded or overfunded status of defined benefit pension and other postretirement plans

as liability or asset in the balance sheet with the offset in equity net of deferred taxes

variety of claims have been made against ExxonMobil and certain of its consolidated subsidiaries in number of pending

lawsuits and tax disputes For further information on litigation and tax contingencies see Notes 15 and 18 to the Consolidated

Financial Statements in Appendix of ExxonMobils 2010 Proxy Statement

The Corporation awards share-based compensation to employees in the form of restricted stock and restricted stock units

Compensation expense is measured by the market price of the restricted shares at the date of grant and is recognized in the

income statement over the requisite service period of each award

Further information on the Corporations accounting policies and practices can be found in Appendix of ExxonMobils 2010

Proxy Statement Critical Accounting Policies and Note to the Consolidated Financial Statements
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SUMMARY STATEMENT OF INCOME

Total revenues and other income 310586

Costs and Other Deductions

Crude oil and product purchases 152806

Production and manufacturing expenses
33027

Selling general and administrative expenses 14735

Depreciation and depletion 11917

Exploration expenses including dry holes 2021

Interest expense
548

Sales-based taxes0 25936

Other taxes and duties 34819

Total costs and other deductions 275809

Income before income taxes 34777

Income taxes 15119

Net income including noncontrolling interests 19658

Net income attributable to noncontrolling interests 378

Net income attributable to ExxonMobil 19280

Earnings per Common Shar31 dollars 3.99

Earnings per Common Share Assuming Dilution131 dollars 3.98

2008 2007

477359 404552

249454 199498

37905 31885

15873 14890

12379 12250

1451 1469

673 400

34508 31728

41719 40953

393962 333073

83397 71479

36530 29864

46867 41615

1647 1005

45220 40610

8.70 7.31

8.66 7.26

ii Sales and other operating revenue includes sales-based taxes of $25936 million for 2009 $34508 million for 2008 and $31728 million for 2007

21 Other income for 2008 includes $62 million gain from the sale of non-U.S investment and related $143 million foreign exchange loss

31 consistent with 2009 reporting the calculation of prior period earnings per
share has been updated to include unvested share-based payment awards that contain

nonforfeitsble dividend rights

The information in the Summary Statement of Income for 2007 to 20091 the Summary Balance Sheet for 2008 and 20091 and the Summary Statement of Cash Flows for 2007

to 20091 shown on pages 38 through 40 corresponds to the information in the Consolidated Statement of Income Consolidated Balance Sheet and the Consolidated Statement

of Cash Flows in the financial statements of ExsonMobils 2010 Proxy Statement For complete consolidated financial statements including notes please refer to Appendix of

EsxonMobils 2010 Proxy Statement See also Managements Discussion and Analysis of Financial Condition and Results of Operations and other information

in Appendis ot the 2010 Proxy Statement

millions of dollars

Revenues and Other Income

Sales and other operating revenue111

Income from equity affiliates

Other income121

2009

301500

7143

1943

459579

11081

6699

390328

8901

5323
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SUMMARY BALANCE SHEET AT YEAR END

mi/lions of dollars
2009

24702

9331

2315

3911

72266

28556

121346

5884

228052

2400

36643

10057

49100

7025

20729

19726

13949

110529

The information in the Summary Statement of Income for 2007 to 2009 the Summary Balance Sheet for 2008 and 2009 and the Summary Statement of Cash Flows for 2007

to 2009 shown on pages 38 through 40 corresponds to the information in the Consolidated Statement of Income Consolidated Balance Sheet and the Consolidated Statement

of Cash Flows in the fnancial statements of ExxonMobils 2010 Proxy Statement For complete consolidated financial statements including notes please rater to Appendix of

ExxonMobils 2010 Proxy Statement See also Managements Discussion and Analysis of Financial Condition and Results of Operations and other information

in Appendix of the 2010 Proxy Statement

Assets

Current assets

Cash and Cash equivalents

Marketable securities

Notes and accounts receivable

less estimated doubtful amounts

Inventories

Crude oil products and merchandise

Materials and supplies

Other current assets

2008

31437

570

10693

169

27645

8718

2835

5175

Total current assets 55235

Investments advances and long-term receivables 31665

Property plant and equipment at cost

less accumulated depreciation and depletion 139116

Other assets including intangibles net 7307

Total assets 233323

Liabilities

Current liabilities

Notes and loans payable 2476

Accounts payable and accrued liabilities 41275

Income taxes payable 8310

Total current liabilities 52061

Long-term debt 7129

Postretirement benefits reserves 17942

Deferred income tax liabilities 23148

Other long-term obligations 17651

Total liabilities 117931

Commitments and contingencies0

Equity

Common stock without par value 5503

Earnings reinvested 276937

Accumulated other comprehensive income

Cumulative foreign exchange translation adjustment 4402

Postretirement benefits reserves adjustment 9863

Common stock held in treasury 166410

ExxonMobil share of equity 110569

Noncontrolling interests 4823

Total equity 115392

Total liabilities and equity 233323

5314

265680

1146

11077

148098

112965

4558

117523

228052

For more information please refer to Appendix Note 15 of ExxonMobila 2010 Proxy Statement
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19658

11917

1722

731

483

3170

459

132

1420

488

16

2008

46867

12379

1399

57

63

921

8641

1285

509

5415

3757

490

2007

41615

12250

124

1314

1065

714

5441

72

280

6228

2217

54

52002

SUMMARY STATEMENT OF CASH FLOWS

2009
mi/lions of dollars

Cash Flows from Operating Activities

Net income including noncontrolling interests

Adjustments for noncash transactions

Depreciation and depletion

Deferred income tax charges/credits

Postretirement benefits expense in excess of/less than payments

Other long-term obligation provisions in excess of/less than payments

Dividends received greater than/less than

equity in current earnings of equity companies

Changes in operational working capital excluding cash and debt

Reduction/increase Notes and accounts receivable

Inventories

Other current assets

Increase/reduction Accounts and other payables

Net gain on asset sales

All other items net

59725

19318 15387

5985 4204

4604

2495 3038

574 391

2113 646

1868 144

15499 9728

Net cash provided by operating activities 28438

Cash Flows from Investing Activities

Additions to property plant and equipment 22491

Sales of subsidiaries investments and property plant and equipment 1545

Decrease in restricted cash and cash equivalents

Additional investments and advances 2752

Collection of advances 724

Additions to marketable securities 16

Sales of marketable securities
571

Net cash used in investing activities 22419

Cash Flows from Financing Activities

Additions to long-term debt 225

Reductions in long-term debt 68

Additions to short-term debt 1336

Reductions in short-term debt 1575

Additions/reductions in debt with three months or less maturity 71

Cash dividends to Exxon Mobil shareholders 8023

Cash dividends to noncontrolling interests 280

Changes in noncontrolling interests 113

Tax benefits related to stock-based awards 237

Common stock acquired 19703

Common stock sold 752

Net cash used in financing activities 27283

Effects of exchange rate changes on cash 520

lncrease/decrease in cash and cash equivalents 20744

Cash and cash equivalents at beginning of year 31437

Cash and cash equivalents at end of year 10693

79 592

192 209

1067 1211

624 809

143 187

8058 7621

375 289

419 659

333 369

35734 31822

753 1079

44027 38345

2743 1808

2544 5737

33981 28244

31437 33981

The information in the Summary Statement of Income Ifor 2007 to 20091 the Summary Balance Sheet for 2008 and 20091 and the Summary Statement of Cash Flows for 2007

to 20091 shown on pages 38 through 40 corresponds to the information in the Consolidated Statement of Income Consolidated Balance Sheet and the Consolidated Statement

of Cash Flows in the financial statements of ExxonMobils 2010 Proxy Statement For complete consolidated financial statements including notes please refer to Appendix of

ExxonMobils 2010 Proxy Statement See also Managements Oiscussion and Analysis of Financial Condition and Results of Operations and other intormation

in Appendix of the 2010 Proxy Statement
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Earnings per common share assuming dilutionW
dollars

Dividends per common share dollars

First quarter 0.40

Second quarter 0.42

Third quarter 0.42

Fourth quarter 0.42

Total 1.66

Dividends per share growth annual percent 7.1

Number of common shares outstanding millions

Average 4832

Average assuming dilution 4848

Year end 4727

Cash dividends paid on common stock millions of dollars 8023

Cash dividends paid to earnings percent 42

Cash dividends paid to cash flow121 percent 28

Total return to shareholders annual percent 12.6

Market quotations for common stock dollars

High 82.73

Low 61.86

Average daily close 70.95

Year-end close 68.19

2009 2008 2007 2006 2005

3.99 8.70 7.31 6.64 5.74

3.98 8.66 7.26 6.60 5.70

0.35 0.32 0.32 0.27

0.40 0.35 0.32 0.29

0.40 0.35 0.32 0.29

0.40 0.35 0.32 0.29

1.55 1.37 1.28 1.14

13.1 7.0 12.3 7.5

5194 5557 5948 6295

5221 5594 5987 6338

4976 5382 5729 6133

8058 7621 7628 7185

18 19 19 20

13 15 15 15

13.2 24.3 39.2 11.7

96.12 95.27 79.00 65.96

56.51 69.02 56.42 49.25

82.68 83.23 65.35 58.24

79.83 93.69 76.63 56.17

Consistent with 2009 reporting the calculation of prior period earnings per share has been updated to include unvested share-based payment awards that contain

nontorfeitable dividend rghts

Net cash provided by operating activities

Earnings per common share111 dollars

DIVIDEND AND SHAREHOLDER RETURN INFORMATION
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RESERVES SUMMARY
2009 2008 2007 2006 2005

Liquids Including Oil Sands and Non-Consolidated Reserves millions of barrels at year end

Net proved developed and undeveloped reserves

United States 1983 2212 2177 2424

Canada/South America 2897 1564 1985 2152

Europe 519 696 750 886

Africa 1970 2180 2266 2527

Asia Pacific/Middle East 2976 2765 1908

1632 1766 1798

11260 11709 11695

2934

Russia/Caspian 1457

Total worldwide excluding price/cost effect11 11760

Price/cost effects 109

Total worldwide121 11651

174 186 141 466

12006 11074 11568 11229

Natural Gas Including Non-Consolidated Reserves billions of cubic feet at year end

Net proved developed and undeveloped reserves

United States 12538 12847 13255 10231 11362

Canada/South America 1274 1376 1547 1952 2354

Europe 15984 17097 18539 18847 20575

Africa 920 918 1006 986 841

Asia Pacific/Middle East 36136 31149 32143 31878 26662

RussiaCaspian 2178 2233 2282 2103 2173

Total worldwide excluding price/cost effectsm 69030 65620 68772 65997 63967

Price/cost effects 1023

Total worldwide121 68007

259 510 1563 2940

65879 68262 67560 66907

2076

2717

566

2004

2967

1502

1832

Reserves replacement ratio excluding sales1341 percent 134 110 132 129 129

Reserves replacement ratio including sales4percent 133 103 101 122 112

Reserves replacement ratio including sales

and price/cost effects141 percent 100 136 76 128 143

111 ExsonMobils basis see Frequently Used Terms on pages 44 through 45

121 ExxonMobil reserves using
SEC historical price bases mining and equity company reserves are included tor all periods

131 Excluding price/costs effects

41 The term sales includes the impact of esprcpristion ot proved reserves in Venezuela 1462 million oil-equivalent barrelal fl 2007
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millions of dollars except as noted

Upstream

United States

Non-U.S

Total

Downstream

United States

Non-U.S

Total

Chemical

United States

Non-U.S

Total

Capital and

Exploration Expenditures

2009 2008 2007

3585 3334 2212

17119 16400 13512

20704 19734 15724

15865 14651 14026

57336 51413 49539

73201 66064 63565

Return on Average

Capital Employed

2009 2008 2007

percent

18.2 42.6 34.7

24.8 56.7 43.7

23.4 53.6 41.7

Earnings After

Income Taxes2

BUSINESS PROFILE11
________________________________________________________

2009 2008 2007

2893 6243 4870

14214 29159 21627

17107 35402 26497

Average Capital

Employed

2009 2008 2007

153 1649

1934 6502

1781 8151

769 724

1540 2233

2309 2957

1511 1636 1128

1685 1893 2175

3196 3529 3303

4120

5453

9573

1181

3382

4563

319 441

2829 2378

3148 2819

7306 6963 6331

17793 18664 18983

25099 25627 25314

4370 4535 4748

12190 9990 8682

16560 14525 13430

360

1422

1782

2.1 23.7 65.1

10.9 34.8 28.7

7.1 31.8 37.8

17.6 16.0 24.9

12.6 22.4 39.0

13.9 20.4 34.0

Corporate and financing 1917 1290 23 44 61 44 10190 23467 26451 N.A N.A N.A

ExxonMobil total 19280 45220 40610 27092 26143 20853 125050 129683 128760 16.3 34.2 31.8

For detinitions ot selected financial performance measures see Frequently Used Terms on pages 44 through 45

Total corporate earnings means net income attributable to ExxonMobil U.S GA.AP from the consolidated income statement Unless indicated reterences to earnings

Upstream Downstream Chemical and Corporate and Financing segment earnings and earnings per
share are ExxonMobils share after excluding amounts attributable

to noncontrolling interests

VOLUMES SUMMARY
2009 2008 2007 2006 2005

Net production of crude oil and natural gas liquids thousands of barrels daily

United States 384 367 392 414 477

Non-U.S 2003 2038 2224 2267 2046

Total worldwide 2387

Net natural gas production available for sale

United States 1275

Non-U.S 7998

Total worldwide 9273

Oil-equivalent production131 3932

Refinery throughput

United States 1767

Non-U.S 3583

Total worldwide 5350

Petroleum product sales141

United States 2523

Non-U.S 3905

Total worldwide 6428

Gasoline naphthas 2573

Heating oils kerosene diesel 2013

Aviation fuels 536

Heavy fuels 598

Specialty products
708

Total worldwide 6428

Chemical prime product sales

United States 9649

Non-U.S 15176

Total worldwide 24825

2405 2616 2681 2523

millions of cubic feet daily

1246 1468 1625 1739

7849 7916 7709 7512

9095 9384 9334 9251

thousands of oil-equivalent barrels daily

3921 4180 4237 4065

thousands of barrels daily

1702 1746 1760 1794

3714 3825 3843 3929

5416 5571 5603 5723

2540 2717 2729 2822

4221 4382 4518 4697

6761 7099 7247 7519

2654 2850 2866 2957

2096 2094 2191 2230

607 641 651 676

636 715 682 689

768 799 857 967

6761 7099 7247 7519

thousands of tonnes

9526 10855 10703 10369

15456 16625 16647 16408

24982 27480 27350 26777

Gas converted to oil-equivalent at million cubic teet thousand barrels

Net ot purchases/sales with the same counterparty
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Frequently Used Terms

Listed below are definitions of several of ExxonMobils key business and financial performance measures and

other terms These definitions are provided to facilitate understanding of the terms and their calculation

CASH FLOW FROM OPERATIONS AND ASSET SALES

Cash flow from operations and asset sales is the sum of the net cash provided by operating activities and proceeds from sales of subsidiaries

investments and property plant and equipment from the Summary Statement of Cash Flows This cash flow is the total sources of cash from both

operating the Corporations assets and from the divesting of assets The Corporation employs long-standing and regular disciplined review process to

ensure that all assets are contributing
to the Corporations strategic objectives Assets are divested when they are no longer meeting these objectives

or are worth considerably more to others Because of the
regular

nature of this activity we believe it is useful for investors to consider sales proceeds

together with cash provided by operating activities when evaluating cash available for investment in the business and financing activities including

shareholder distributions

millions of doilars
2009 2008 2007

Net cash provided by operating activities 28438 59725

Sales of subsidiaries investments and property plant and equipment 1545

Cash flow from operations and asset sales
--

29983

5985

65710 56206

millions of dollars
2009 2008 2007

Business Uses Asset and Liability Perspective

Total assets 233323 228052 242082

Less liabilities and noncontrolling interests share of assets and liabilities

Total current liabilities excluding notes and loans payable 49585 46700 55929

Total long-term liabilities excluding long-term debt 58741 54404 50543

Noncontrolling interests share of assets and liabilities 5642 6044 5332

Add ExxonMobil share of debt-financed equity-company net assets 5043

Total capital employed 124398

Total Corporate Sources Debt and Equity Perspective

Notes and loans payable 2476

Long-term debt 7129

ExxonMobil share of equity 110569

Less noncontrolling interests share of total debt 819

Add Exxon Mobil share of equity company debt 5043

Total capital employed 124398

4798 3386

125702 133664

2400 2383

7025 7183

112965 121762

1486 1050

4798 3386

125702 133664

CAPITAL AND EXPLORATION EXPENDITURES Capex

Capital and exploration expenditures are the combined total of additions at cost to property plant and equipment and exploration expenses

on before-tax basis from the Summary Statement of Income Exxon Mobils Capex includes its share of simi ar costs for equity companies

Capex excludes depreciation on the cost of exploration support equipment and facilities recorded to property plant and equipment when

acquired While ExxonMobils management is responsible for all investments and elements of net income particular focus is placed on

managing the controllable aspects of this group of expenditures

RETURN ON AVERAGE CAPITAL EMPLOYED ROCE
Return on average capital employed is performance measure ratio From the perspective of the business segments ROCE is annual business

segment earnings divided by average business segment capital employed average of beginning- and end-of-year amounts These segment

earnings include ExxonMobils share of segment earnings of equity companies consistent with our definition of capital employed and exclude

the cost of financing The Corporations total ROCE is net income attributable to ExxonMobil excluding the after-tax cost of financing divided

by total corporate average capital employed The Corporation has consistently applied its ROCE definition for many years and views it as the

best measure of historical
capital productivity in our capital-intensive long-term industry both to evaluate managements performance and to

demonstrate to shareholders that
capital

has been used wisely over the long term Additional measures which are more cash-flow based are

used to make investment decisions

52002

4204

CAPITAL EMPLOYED

Capital employed is measure of net investment When viewed from the perspective of how the capital is used by the businesses it includes

ExxonMobils net share of property plant and equipment and other assets less liabilities excluding both short-term and long-term debt When viewed

from the perspective of the sources of capital employed in total for the Corporation it includes ExxonMobils share of total debt and equity Both of

these views include ExxonMobils share of amounts applicable to equity companies which the Corporation believes should be included to provide

more comprehensive measure of capital employed
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rn/I/ions of dollars 2009 2008 2007

Net income attributable to ExxonMobil 19280 45220 40610

Financing costs after tax

Gross third-party debt 303 343 339

ExxonMobil share of equity companies 285 325 204

483 1485 268All other financing costs net

Total financing costs 1071

Earnings excluding financing costs 20351

Average capital employed 125050

817 275

44403 40885

129683 128760

34.2% 31.8%Return on average capital employed corporate total 16.3%

PROVED RESERVES

Proved reserves of oil and gas in this
report are determined on the basis that ExxonMobil uses to manage its business On this basis proved

reserves means quantities
of oil and gas that ExxonMobil has determined to be reasonably certain of recovery under existing economic and

operating conditions under our long-standing rigorous management review process We only book proved reserves when we have made significant

funding commitments for the related projects ExxonMobils reserves are different from proved reserves as defined by U.S Securities and Exchange

Commission SEC rules and included in our Annual Report on Form 10-K and Proxy Statement

principal difference between the ExxonMobil and SEC definitions is the
price assumption used Proved reserves in this report are based on the

same price
and cost assumptions we use to make investment decisions Proved reserves as defined by the SEC are based on historical market

prices beginning in 2009 the average of the market prices on the first day of each calendar month during the year for prior years the market price

on December 31 References to price/cost effects mean the effect of using SEC historical prices
and costs

For years prior to 2009 another key difference was the treatment of oil sands reserves extracted in mining operations as well as reserves

attributable to equity companies In this report oil sands reserves and our share of equity company reserves are included in ExxonMobils proved

reserves for all periods Under SEC definitions applicable to the prior years these volumes were separately reported

The table below shows year-end proved reserves on these different bases

billions of ol-oqtsvalent b000ls 2009 2001/ 2007 2006 2005

Basis

ExxonMobil 23.3 22.8 22.7 22.7 22.4

SEC 23.0 23.0 22.5 22.8 22.4

RESOURCES RESOURCE BASE AND RECOVERABLE RESOURCES

Resources resource base recoverable resources recoverable oil recoverable hydrocarbons and similar terms used in this
report are the total

remaining estimated quantities of oil and gas that are expected to be ultimately recoverable The resource base includes quantities of oil and gas that

are not yet classified as proved reserves but which ExxonMobil believes will
likely

be moved into the proved reserves category and produced in the

future The term resource base is not intended to correspond to SEC definitions such as probable or possible reserves

PROVED RESERVES REPLACEMENT RATIO

Proved reserves replacement ratio is performance measure that is calculated using proved oil-equivalent reserves additions divided by

oil-equivalent production Both proved reserves additions and production include amounts applicable to equity companies Unless otherwise

specified ExxonMobil reports this ratio on the basis of the companys definition of proved reserves See Proved Reserves above

FINDING AND RESOURCE-ACQUISITION COSTS

Finding and resource-acquisition costs per oil-equivalent barrel is performance measure that is calculated using the Exploration portion of

Upstream capital and exploration expenditures and proved property acquisition costs divided by resource additions in oil-equivalent barrels

ExxonMobil refers to new discoveries and acquisitions of discovered resources as resource additions In addition to proved reserves resource

additions include quantities of oil and gas that are not yet classified as proved reserves but which ExxonMobil believes will likely be moved

into the proved reserves category and produced in the future

2009 2008 2007

Exploration portion of Upstream capital and exploration expenditures mi//ions of dollars 3718 2871 1909

Proved property acquisition costs millions of dollars
676 61 37

Total exploration and proved property acquisition costs millions of dollars 4394 2932 1946

Resource additions millions of oil-equivalent barrels 2860 2230 2010

Finding and resource-acquisition costs per oil-equivalent barrel dollars 1.54 1.32 0.97
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Directors Officers and Affiliated Companies

STANDING COMMITTEES OF THE BOARD FUNCTIONAL AND SERVICE ORGANIZATIONS

Audit Committee Upstream

Mi Dusk/n Chair ER Faulkner S.S Reinemund A.T Cejka President ExxonMobil Exploration Company

N.W Duffin President ExxonMobil Development Company

Board Affairs Committee

M.C Nelson Chair K.C Frazier George Si Palmisano S.M Greenlee President ExxonMobil Upstream Research Company

R.M Kruger President ExxonMobil Production Company

Compensation Committee

George Chair D.C King Si Palmisano FE Whitacre
T.R Walters President ExxonMobil Gas Power Marketing Company

Finance Committee
Downstream

Tillerson Chair M.i Boskin E.G Faulkner S.S Reinemund
H.R Cramer President ExxonMobil Fuels Marketing Company

S.J Glass Jr President ExxonMobil Rehning Supply Company

Public Issues and Contributions Committee AJ Kelly President ExxonMobil Lubncants

D.C King Chair Frazier Nelson Whitacre ir
Petroleum Specialhes Company

Executive Committee R.V Pisarczyk President ExxonMobil Research and Fngineenng Company

Vi Tillerson Chair Mi Boskin D.C King

MC Nelson S.i Palmisano Chemical

S.D Pryor President FxxonMobil Chemical Company

Other

N.A Chapman President ExxonMobil Global Services Company

BOARD OF DIRECTORS

Edward Whitacre Jr Samuel Palmisano William George Reatha Clark King Rex Tillerson

hairman of the Board and Presiding Director Professor of Former President and cimainnar of the Board

chief Executive Officer Chairman ot the Board President Management Practice Chairman or the and c/net Executive Officer

General Motors Company and Chiet Executive Ofticer Harvard Universiiy Board of Trmmsteeo

automaker Intern ational Busmmiess Machines Former Chairman and General Mills Foundation

Chairman Ementus Corporation computer hardware Chief Execotive Officer the philanthropic foundation

ATT ftelecomnninicationsl software business consulting Medtronic Inc of General Mills Inc

and infonnation technology medical technology consumer food products

services
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OFFICERS

R.W Tillerson Chairman of the Board

M.W Albers Sonior Vice President

M.J Dolan Senior Vice President

D.D Humphreys Senior Vice President and Treasurer

AR Swiger Senior Vice President

L.J Cavanaugh Vice President Human Resources

A.T Cejka Vice President

K.R Cohen Vice President Public and Government

Affairs

W.M Colton Vice President Corporate

Strategic Planning

H.R Cramer Vice President

T.M FarieUo Vice President Washington Office

R.S Franklin Vice President and President

ExxonMobil Upstream Ventures

S.J Glass Jr Vice President

A.J Kelly Vice Prooldent

R.M Kruger Vice President

S.R LaSala Vice President and Geneial Tax Counsel

C.W Matthews Vice President and General Counsel

P.T Mulva Vice President and Controller

O.K Owen Vice President Safety Secunty Health

Environment

S.D Pryor Vice President

D.S Rosenthal Vice President Investor Relations

and Secretary

S.K Stuewer Vice President Environniental Policy

Planning

T.R Walters Vice President

Steven Reinemund

ar ot Bus ness

Wake Forest Linwers ty

Rebred Execut ye Riairman

fttehoarrl PepsiCo

onscrr food product

Marilyn Carlson Nelson

Chairriar of the Board

arison ft eve hotel

urstauran and

narketing services

Michael Boskin

rM Fnedrnan Professor

of Economics and Senior

el/ow Hoover Institution

Stanford University

Kenneth Frazier

Exccutive Vice President

and Pmsident

Global Humeri Health

Merck Coirpany

phaonacouticals

Larry Faulkner

President

Houston Endowment

c/ian/able foundation

Prosident Ementus

the Uruorsitj of
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Investor Information

Shareholder Services

Shareholder inquiries should be addressed to

ExxonMobil Shareholder Services at Computershare

Trust Company NA ExxonMobils transfer agent

ExxonMobil Shareholder Services

P.O Box 43078

Providence RI 02940-3078

1-800-252-1800

Within the continental U.S and Canada

1-781-575-2058

Outside the continental U.S and Canada

An automated voice-response system is available 24 hours

day days week Service representatives are available

during normal business hours

Registered shareholders can access information about

their ExxonMobil stock accounts via the Internet at

computershare com/exxonmobit

Stock Purchase and Dividend Reinvestment Plan

Computershare Trust Company N.A sponsors stock purchase

and dividend reinvestment plan the Computershare Investment

Plan for Exxon Mobil Corporation Common Stock For more

information and plan materials go to computers ha re.com/

exxonmobiI or call or write ExxonMobil Shareholder Services

Dividend Direct Deposit

Shareholders may have their dividends deposited directly

into their U.S bank accounts If you would like to elect this

option go to computershare.com/exxonmobll or call or write

Exxon Mobil Shareholder Services for an authorization form

Electronic Delivery of Documents

Registered shareholders can receive the following

documents online instead of by mail by contacting

ExxonMobil Shareholder Services

Summary Annual Report

Proxy Statement

Tax Documents

Account Statements

Beneficial shareholders should contact their bank or broker

for electronic receipt of proxy voting materials

Eliminate Annual Report Mailings

Shareholders may eliminate annual report mailings by

marking their proxy card or by writing or calling

ExxonMobil Shareholder Services

Corporate Governance

Our Corporate Governance Guidelines and related materials

are available by selecting investors on our Web site

at exxonmobil.com

ExxonMobil Publications

The publications listed below all of which when published

can be found on the Internet at exxonmobll.com are available

without charge to shareholders Requests for printed copies

should be directed to ExxonMobil Shareholder Services

2009 Summary Annual Report

2009 Annual Report on Form 10-K

2009 Financial and Operating Review report on

ExxonMobils businesses strategies and results

2009 Corporate Citizenship Report

The Outlook for Energy View to 2030

The Lamp shareholder magazine with news

and features about ExxonMobils worldwide activities

ExxonMobil on the Internet

quick easy way to get information about

ExxonMobil

ExxonMobil publications and important shareholder

information are available on the Internet at

exxonmobiLcom

Publications

Stock Quote

Dividend Information

Contact Information

Speeches

News Releases

Investor Presentations

ExxonMobil offers our shareholders wide range of services and several ways to access

important company information

EconMobiI

Corporate Governance



General Information

Corporate Headquarters

Exxon Mobil Corporation

5959 Las Coiinas Boulevard

Irving TX 75039-2298

Additional copies may be

obtained by writing or phorring

Phone 972-4441000

Fax 972-444-ibOb

Shareholder Relations

Exxon Mobil Corporatrorr

P0 Box 140369

lrvirrg
TX 75014-- 0369

Market Information

The New York Stock Fxnharrge is ti-re principal exohangn

on whinh Exxon Mobil Corporation norarnon stonk

symbol XOM is traded

Annual Meeting

The 2010 Annual Meeting ot Shareholders will be held at

9-00 am Central Time oir Wednesday May 26 2010 c-it

The Morton Meyersorr Synrnirorry Center

230t Flora Street

Dallas Texas 75201

The meeting will be aodooast live on the lrrternet

Instructions tor listening to tIns aodocast will be

available on the Internet at exxnnrrrohrt nero

approximately one week prior to ti-re everrt
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