






The funding levels of all qualified pension plans are in compliance with standards set by applicable law or regulation. As shown in the
table below, certain smaller U.S. pension plans and a number of non-U.S. pension plans are not funded because local applicable tax
rules and regulatory practices do not encourage funding of these plans. All defined benefit pension obligations, regardless of the
funding status of the underlying plans, are fully supported by the financial strength of the Corporation or the respective sponsoring
affiliate.

Pension Benefits

(millions of dollars)
U.S. Non-U.S.

2024 2023 2024 2023

Assets in excess of/(less than) benefit obligation
Balance at December 31
Funded plans (267) (271) 1,679 1,028
Unfunded plans (1,488) (1,505) (3,499) (3,924)
Total (1,755) (1,776) (1,820) (2,896)

The authoritative guidance for defined benefit pension and other postretirement plans requires an employer to recognize the
overfunded or underfunded status of a defined benefit postretirement plan as an asset or liability in its Consolidated Balance Sheet and
to recognize changes in that funded status in the year in which the changes occur through other comprehensive income.

Pension Benefits Other Postretirement
Benefits

(millions of dollars)
U.S. Non-U.S.

2024 2023 2024 2023 2024 2023

Assets in excess of/(less than) benefit obligation
Balance at December 31 (1) (1,755) (1,776) (1,820) (2,896) (4,427) (4,643)

Amounts recorded in the Consolidated Balance Sheet
consist of:
Other assets 2 — 2,399 1,895 — —
Current liabilities (213) (201) (207) (225) (283) (288)
Postretirement benefits reserves (1,544) (1,575) (4,012) (4,566) (4,144) (4,355)
Total recorded (1,755) (1,776) (1,820) (2,896) (4,427) (4,643)

Amounts recorded in accumulated other comprehensive
income consist of:
Net actuarial loss/(gain) 631 744 557 1,364 (1,421) (1,453)
Prior service cost (252) (283) 420 401 (405) (459)
Total recorded in accumulated other comprehensive
income 379 461 977 1,765 (1,826) (1,912)
(1) Fair value of assets less benefit obligation shown on the preceding page.
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The long-term expected rate of return on funded assets shown below is established for each benefit plan by developing a forward-
looking, long-term return assumption for each asset class, taking into account factors such as the expected real return for the specific
asset class and inflation. A single, long-term rate of return is then calculated as the weighted-average of the target asset allocation
percentages and the long-term return assumption for each asset class.

Pension Benefits Other Postretirement
Benefits

(millions of dollars, except where stated otherwise)
U.S. Non-U.S.

2024 2023 2022 2024 2023 2022 2024 2023 2022

Weighted-average assumptions used to determine net
periodic benefit cost for years ended December 31
Discount rate (percent) 5.30 5.60 3.00 4.30 4.90 2.20 5.30 5.60 3.10
Long-term rate of return on funded assets (percent) 6.80 5.20 4.60 5.50 4.20 3.50 6.00 4.70 3.80
Long-term rate of compensation increase (percent) 4.50 4.50 4.50 4.50 5.20 4.20 4.50 4.50 4.50

Components of net periodic benefit cost
Service cost 499 466 712 338 323 570 81 78 138
Interest cost 671 664 518 823 922 614 250 276 216
Expected return on plan assets (724) (532) (560) (955) (688) (815) (20) (14) (14)
Amortization of actuarial loss/(gain) 83 85 156 97 108 180 (103) (122) 6
Amortization of prior service cost (31) (29) (29) 50 52 43 (63) (42) (42)
Net pension enhancement and curtailment/settlement cost 27 29 205 16 5 4 — — —
Net periodic benefit cost 525 683 1,002 369 722 596 145 176 304

Changes in amounts recorded in accumulated other
comprehensive income:
Net actuarial loss/(gain) (3) (39) (607) (611) 602 (1,641) (81) 154 (1,910)
Amortization of actuarial (loss)/gain (110) (114) (361) (112) (108) (183) 103 122 (6)
Prior service cost/(credit) — (17) — 81 153 84 (8) (312) —
Amortization of prior service (cost)/credit 31 29 29 (44) (52) (40) 63 42 42
Foreign exchange rate changes — — — (102) 46 (199) 9 (2) (7)
Total recorded in other comprehensive income (82) (141) (939) (788) 641 (1,979) 86 4 (1,881)
Total recorded in net periodic benefit cost and other
comprehensive income, before tax 443 542 63 (419) 1,363 (1,383) 231 180 (1,577)

Costs for defined contribution plans were $415 million, $383 million, and $365 million in 2024, 2023, and 2022, respectively.
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A summary of the change in accumulated other comprehensive income is shown in the table below:

Total Pension and Other Postretirement Benefits

(millions of dollars) 2024 2023 2022

(Charge)/credit to other comprehensive income, before tax
U.S. pension 82 141 939
Non-U.S. pension 788 (641) 1,979
Other postretirement benefits (86) (4) 1,881
Total (charge)/credit to other comprehensive income, before tax 784 (504) 4,799
(Charge)/credit to income tax (see Note 4) (208) 180 (1,236)
(Charge)/credit to investment in equity companies 24 16 235
(Charge)/credit to other comprehensive income including noncontrolling
interests, after tax 600 (308) 3,798
Charge/(credit) to equity of noncontrolling interests (120) 54 (212)
(Charge)/credit to other comprehensive income attributable to ExxonMobil 480 (254) 3,586

The Corporation’s investment strategy for benefit plan assets reflects a long-term view, a careful assessment of the risks inherent in
plan assets and liabilities, and broad diversification to reduce the risk of the portfolio. The benefit plan assets are primarily invested in
passive global equity and local currency fixed income index funds to diversify risk while minimizing costs. The equity funds hold
ExxonMobil stock only to the extent necessary to replicate the relevant equity index. The fixed income funds are largely invested in
investment-grade corporate and government debt securities with interest rate sensitivity designed to approximate the interest rate
sensitivity of plan liabilities.

Target asset allocations for benefit plans are reviewed periodically and set based on considerations such as risk, diversification,
liquidity, and funding level. The target asset allocations for the major benefit plans range from 15 to 40 percent in equity securities and
the remainder in fixed income securities. The equity allocation for the U.S. plan includes a target allocation of 10 percent to limited
partnerships that focus on the venture capital, growth and buyout sectors of the private equity market. Certain non-U.S. plans include
small allocations to private equity partnerships that primarily focus on early-stage venture capital.

The fair value measurement levels are accounting terms that refer to different methods of valuing assets. The terms do not represent
the relative risk or credit quality of an investment.
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The 2024 fair value of the benefit plan assets, including the level within the fair value hierarchy, is shown in the tables below:

U.S. Pension Non-U.S. Pension

(millions of dollars)

Fair Value Measurement at
December 31, 2024, Using:

Fair Value Measurement at
December 31, 2024, Using:

Level 1 Level 2 Level 3
Net

Asset
Value

Total Level 1 Level 2 Level 3
Net

Asset
Value

Total

Asset category:
Equity securities

U.S. — — — 2,263 2,263 — — — 2,865 2,865
Non-U.S. — — — 1,225 1,225 43 (1) — — 1,560 1,603

Private equity — — — 439 439 — — — 291 291
Debt securities

Corporate — 971 (2) — 4,498 5,469 — 49 (2) — 3,650 3,699
Government — 592 (2) — 1,126 1,718 77 (3) 141 (2) — 8,222 8,440
Asset-backed — — — 1 1 — 12 (2) — 180 192
Other — — — — — — — — 13 13

Real Estate — — — — — — — — 107 107
Cash — — — 113 113 78 6 (4) — 69 153
Other — 14 — — 14 — — — — —
Total at fair value — 1,577 — 9,665 11,242 198 208 — 16,957 17,363
Insurance contracts at contract
value 2 15
Total plan assets 11,244 17,378
(1) For non-U.S. equity securities held in separate accounts, fair value is based on observable quoted prices on active exchanges.
(2) For corporate, government and asset-backed debt securities, fair value is based on observable inputs of comparable market transactions.
(3) For government debt securities that are traded on active exchanges, fair value is based on observable quoted prices.
(4) For cash balances that are subject to withdrawal penalties or other adjustments, the fair value is treated as a level 2 input.

Other Postretirement

(millions of dollars)
Fair Value Measurement at December 31, 2024, Using:

Level 1 Level 2 Level 3 Net Asset
Value Total

Asset category:
Equity securities

U.S. 92 (1) — — — 92
Non-U.S. 36 (1) — — — 36

Debt securities
Corporate — 57 (2) — — 57
Government — 174 (2) — — 174
Asset-backed — 3 (2) — — 3

Cash — 2 — — 2
Total at fair value 128 236 — — 364
(1) For equity securities held in separate accounts, fair value is based on observable quoted prices on active exchanges.
(2) For corporate, government and asset-backed debt securities, fair value is based on observable inputs of comparable market transactions.
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The 2023 fair value of the benefit plan assets, including the level within the fair value hierarchy, is shown in the tables below:

U.S. Pension Non-U.S. Pension

(millions of dollars)

Fair Value Measurement at
December 31, 2023, Using:

Fair Value Measurement at
December 31, 2023, Using:

Level 1 Level 2 Level 3
Net

Asset
Value

Total Level 1 Level 2 Level 3
Net

Asset
Value

Total

Asset category:
Equity securities

U.S. — — — 2,114 2,114 — — — 2,642 2,642
Non-U.S. — — — 1,344 1,344 52 (1) — — 1,688 1,740

Private equity — — — 375 375 — — — 294 294
Debt securities

Corporate — 4,699 (2) — 1 4,700 — 61 (2) — 4,370 4,431
Government — 2,650 (2) — 2 2,652 134 (3) 171 (2) — 8,429 8,734
Asset-backed — — — 1 1 — 22 (2) — 221 243
Other — — — — — — — — 4 4

Real Estate — — — — — — — — 70 70
Cash — — — 178 178 189 17 (4) — 45 251
Total at fair value — 7,349 — 4,015 11,364 375 271 — 17,763 18,409
Insurance contracts at
contract value 3 22
Total plan assets 11,367 18,431
(1) For non-U.S. equity securities held in separate accounts, fair value is based on observable quoted prices on active exchanges.
(2) For corporate, government and asset-backed debt securities, fair value is based on observable inputs of comparable market transactions.
(3) For government debt securities that are traded on active exchanges, fair value is based on observable quoted prices.
(4) For cash balances that are subject to withdrawal penalties or other adjustments, the fair value is treated as a level 2 input.

Other Postretirement

(millions of dollars)
Fair Value Measurement at December 31, 2023, Using:

Level 1 Level 2 Level 3 Net Asset
Value

Total

Asset category:
Equity securities

U.S. 84 (1) — — — 84
Non-U.S. 40 (1) — — — 40

Debt securities
Corporate — 61 (2) — — 61
Government — 182 (2) — — 182
Asset-backed — 3 (2) — — 3

Cash — 1 — — 1
Total at fair value 124 247 — — 371
(1) For equity securities held in separate accounts, fair value is based on observable quoted prices on active exchanges.
(2) For corporate, government and asset-backed debt securities, fair value is based on observable inputs of comparable market transactions.
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A summary of pension plans with an accumulated benefit obligation and projected benefit obligation in excess of plan assets is shown
in the table below:

Pension Benefits

(millions of dollars)
U.S. Non-U.S.

2024 2023 2024 2023

For funded pension plans with an accumulated benefit obligation
in excess of plan assets:
Accumulated benefit obligation — — 1,025 1,145
Fair value of plan assets — — 574 562

For funded pension plans with a projected benefit obligation in
excess of plan assets:
Projected benefit obligation 11,501 11,638 1,982 2,334
Fair value of plan assets 11,232 11,367 1,261 1,465

For unfunded pension plans:
Projected benefit obligation 1,488 1,505 3,499 3,924
Accumulated benefit obligation 1,229 1,173 3,224 3,592

All other postretirement benefit plans are unfunded or underfunded.

Pension Benefits Other Postretirement Benefits

(millions of dollars) U.S. Non-U.S. Gross Medicare
Subsidy Receipt

Contributions expected in 2025 — 325 — —
Benefit payments expected in:

2025 1,104 1,101 356 1
2026 1,109 1,077 349 1
2027 1,102 1,110 346 1
2028 1,119 1,146 344 1
2029 1,133 1,131 343 1
2030 - 2034 5,854 5,681 1,752 3

Note 18. Disclosures about Segments and Related Information
Our reportable segments are Upstream, Energy Products, Chemical Products, and Specialty Products. The factors used to identify
these reportable segments are based on the nature of the operations that are undertaken by each segment and reflect the nature of
internal reviews by our Management Committee (MC). The MC is considered collectively, and not in their individual capacity, to be
our Chief Operating Decision Maker (CODM), and includes our CEO, CFO, and two Senior Vice Presidents serving as contact
executives overseeing the Upstream and Product Solutions businesses.
The Upstream segment is organized to explore for and produce crude oil and natural gas. Product Solutions consists of the Energy
Products, Chemical Products, and Specialty Products segments, which are organized to manufacture and sell petroleum products and
petrochemicals.

• Energy Products: Fuels, aromatics, and catalysts and licensing

• Chemical Products: Olefins, polyolefins, and intermediates

• Specialty Products: Finished lubricants, basestocks and waxes, synthetics, and elastomers and resins

The CODM generally allocates resources through an annual planning process. They also allocate capital based on detailed project
economics and long-term strategic objectives across reportable segments. The CODM primarily uses changes in Net income (loss)
attributable to ExxonMobil to assess segment financial performance.

Net income (loss) attributable to ExxonMobil includes transfers at estimated market prices. In Corporate and Financing, interest
revenue relates to interest earned on cash deposits and marketable securities. Interest expense includes non-debt-related interest
expense of $437 million in 2024, $234 million in 2023, and $117 million in 2022.
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(millions of dollars)
Upstream Energy Products Chemical Products Specialty Products Segment

TotalU.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S.

As of December 31, 2024
Revenues and other income
Sales and other operating revenue 22,929 14,202 101,325 159,531 8,558 14,338 5,790 12,463 339,136
Income from equity affiliates (36) 5,649 140 (109) 166 615 — (26) 6,399
Intersegment revenue 24,633 41,809 23,626 26,034 7,329 3,893 2,462 573 130,359
Other income 890 670 295 192 5 7 22 116 2,197
Segment revenues and other income 48,416 62,330 125,386 185,648 16,058 18,853 8,274 13,126 478,091

Costs and other items
Crude oil and product purchases 18,325 10,388 110,205 153,811 8,510 12,621 4,160 8,753 326,773
Operating expenses, excl. depreciation and
depletion (1) 9,822 10,695 8,034 8,924 4,781 4,419 1,931 2,316 50,922
Depreciation and depletion (includes impairments) 11,510 8,014 799 734 611 485 104 133 22,390
Interest expense 185 82 9 10 1 1 — 3 291
Other taxes and duties 334 2,750 3,421 19,699 68 78 7 185 26,542
Total costs and other deductions 40,176 31,929 122,468 183,178 13,971 17,604 6,202 11,390 426,918
Segment income (loss) before income taxes 8,240 30,401 2,918 2,470 2,087 1,249 2,072 1,736 51,173
Income tax expense (benefit) 1,814 10,622 631 164 460 262 494 243 14,690
Segment net income (loss) incl. noncontrolling
interests 6,426 19,779 2,287 2,306 1,627 987 1,578 1,493 36,483
Net income (loss) attributable to noncontrolling
interests — 815 188 372 — 37 2 17 1,431
Segment net income (loss) 6,426 18,964 2,099 1,934 1,627 950 1,576 1,476 35,052

Reconciliation of consolidated revenues
Segment revenues and other income 478,091
Other revenues (2) 1,853
Elimination of intersegment revenues (130,359)
Total consolidated revenues and other income 349,585

Reconciliation of income (loss) attributable to ExxonMobil
Total segment net income (loss) 35,052
Corporate and Financing income (loss) (1,372)
Net income (loss) attributable to ExxonMobil 33,680

(millions of dollars)
Upstream Energy Products Chemical Products Specialty Products Segment

TotalU.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S.

As of December 31, 2024
Additions to property, plant and equipment (3) 94,649 8,371 589 1,450 474 1,161 230 227 107,151
Investments in equity companies 4,884 21,396 444 915 3,016 2,649 — 814 34,118
Total assets 154,914 134,609 32,143 43,399 17,445 17,692 2,882 8,040 411,124

Reconciliation to Corporate Total Segment Total Corporate and
Financing Corporate Total

Additions to property, plant and equipment (3) 107,151 2,181 109,332
Investments in equity companies 34,118 (108) 34,010
Total assets 411,124 42,351 453,475

(1) Operating expenses, excl. depreciation and depletion includes the following GAAP line items, as reflected on the Income Statement: Production and manufacturing
expenses; Selling, general and administrative expenses; Exploration expenses, including dry holes; and Non-service pension and postretirement benefit expense.
(2) Primarily Corporate and Financing Interest revenue of $1,600 million.
(3) Includes non-cash additions. See Note 21 for additions resulting from the Pioneer acquisition in 2024.
Due to rounding, numbers presented may not add up precisely to the totals indicated.
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(millions of dollars)
Upstream Energy Products Chemical Products Specialty Products Segment

TotalU.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S.

As of December 31, 2023
Revenues and other income
Sales and other operating revenue 9,500 16,074 103,868 164,515 7,951 14,314 6,044 12,363 334,629
Income from equity affiliates 63 5,550 140 131 126 761 — (25) 6,746
Intersegment revenue 20,971 38,982 23,481 28,258 7,991 3,643 2,570 555 126,451
Other income 631 466 183 87 6 12 19 139 1,543
Segment revenues and other income 31,165 61,072 127,672 192,991 16,074 18,730 8,633 13,032 469,369

Costs and other items
Crude oil and product purchases 9,945 11,279 107,796 152,487 8,824 13,096 4,718 8,955 317,100
Operating expenses, excl. depreciation and
depletion (1) 6,696 10,960 7,851 9,434 4,560 4,643 1,822 2,238 48,204
Depreciation and depletion (includes impairments) 8,863 7,737 765 797 605 706 93 222 19,788
Interest expense 82 74 4 7 2 2 — 2 173
Other taxes and duties 361 2,684 3,421 22,226 61 78 6 174 29,011
Total costs and other deductions 25,947 32,734 119,837 184,951 14,052 18,525 6,639 11,591 414,276
Segment income (loss) before income taxes 5,218 28,338 7,835 8,040 2,022 205 1,994 1,441 55,093
Income tax expense (benefit) 1,016 10,593 1,543 1,492 396 158 458 235 15,891
Segment net income (loss) incl. noncontrolling
interests 4,202 17,745 6,292 6,548 1,626 47 1,536 1,206 39,202
Net income (loss) attributable to noncontrolling
interests — 639 169 529 — 36 — 28 1,401
Segment net income (loss) 4,202 17,106 6,123 6,019 1,626 11 1,536 1,178 37,801

Reconciliation of consolidated revenues
Segment revenues and other income 469,369
Other revenues (2) 1,664
Elimination of intersegment revenues (126,451)
Total consolidated revenues and other income 344,582

Reconciliation of income (loss) attributable to ExxonMobil
Total segment net income (loss) 37,801
Corporate and Financing income (loss) (1,791)
Net income (loss) attributable to ExxonMobil 36,010

(millions of dollars)
Upstream Energy Products Chemical Products Specialty Products Segment

TotalU.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S.
As of December 31, 2023
Additions to property, plant and equipment (3) 10,372 8,217 1,106 1,455 600 1,775 81 370 23,976
Investments in equity companies 4,436 21,485 406 1,135 3,086 2,700 — 952 34,200
Total assets 67,452 138,914 32,123 42,337 17,599 17,076 2,620 8,379 326,500

Reconciliation to Corporate Total Segment Total Corporate and
Financing Corporate Total

Additions to property, plant and equipment (3) 23,976 5,062 29,038
Investments in equity companies 34,200 (120) 34,080
Total assets 326,500 49,817 376,317

(1) Operating expenses, excl. depreciation and depletion includes the following GAAP line items, as reflected on the Income Statement: Production and manufacturing
expenses; Selling, general and administrative expenses; Exploration expenses, including dry holes; and Non-service pension and postretirement benefit expense.
(2) Primarily Corporate and Financing Interest revenue of $1,628 million.
(3) Includes non-cash additions.
Due to rounding, numbers presented may not add up precisely to the totals indicated.
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(millions of dollars)
Upstream Energy Products Chemical Products Specialty Products Segment

TotalU.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S.

As of December 31, 2022
Revenues and other income
Sales and other operating revenue 14,579 30,585 117,824 188,153 10,670 16,949 6,152 13,727 398,639
Income from equity affiliates 411 10,133 126 322 91 771 — (23) 11,831
Intersegment revenue 25,658 46,076 29,001 36,894 9,081 5,201 2,587 825 155,323
Other income 449 1,504 184 208 39 30 25 112 2,551
Segment revenues and other income 41,097 88,298 147,135 225,577 19,881 22,951 8,764 14,641 568,344

Costs and other items
Crude oil and product purchases 12,786 20,770 123,675 182,293 11,551 15,847 5,112 10,384 382,418
Operating expenses, excl. depreciation and
depletion (1) 6,693 12,723 8,373 12,092 4,900 5,022 2,028 2,388 54,219
Depreciation and depletion (includes impairments) 5,791 14,013 741 1,246 542 446 95 193 23,067
Interest expense 51 38 1 7 — 1 — 1 99
Other taxes and duties 718 3,559 3,306 20,040 40 79 5 172 27,919
Total costs and other deductions 26,039 51,103 136,096 215,678 17,033 21,395 7,240 13,138 487,722
Segment income (loss) before income taxes 15,058 37,195 11,039 9,899 2,848 1,556 1,524 1,503 80,622
Income tax expense (benefit) 3,330 11,575 2,615 2,420 520 292 334 252 21,338
Segment net income (loss) incl. noncontrolling
interests 11,728 25,620 8,424 7,479 2,328 1,264 1,190 1,251 59,284
Net income (loss) attributable to noncontrolling
interests — 869 84 853 — 49 — 26 1,881
Segment net income (loss) 11,728 24,751 8,340 6,626 2,328 1,215 1,190 1,225 57,403

Reconciliation of consolidated revenues
Segment revenues and other income 568,344
Other revenues (2) 659
Elimination of intersegment revenues (155,323)
Total consolidated revenues and other income 413,680

Reconciliation of income (loss) attributable to ExxonMobil
Total segment net income (loss) 57,403
Corporate and Financing income (loss) (1,663)
Net income (loss) attributable to ExxonMobil 55,740

(millions of dollars)
Upstream Energy Products Chemical Products Specialty Products Segment

TotalU.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S.
As of December 31, 2022
Additions to property, plant and equipment (3) 5,940 6,441 1,141 964 1,026 1,692 37 200 17,441
Investments in equity companies 4,893 21,502 368 1,154 3,124 2,417 — 1,177 34,635
Total assets 66,695 139,764 31,729 41,836 17,342 15,875 2,839 8,316 324,396

Reconciliation to Corporate Total Segment Total Corporate and
Financing Corporate Total

Additions to property, plant and equipment (3) 17,441 897 18,338
Investments in equity companies 34,635 (113) 34,522
Total assets 324,396 44,671 369,067

(1) Operating expenses, excl. depreciation and depletion includes the following GAAP line items, as reflected on the Income Statement: Production and manufacturing
expenses; Selling, general and administrative expenses; Exploration expenses, including dry holes; and Non-service pension and postretirement benefit expense.
(2) Primarily Corporate and Financing Interest revenue of $446 million.
(3) Includes non-cash additions.
Due to rounding, numbers presented may not add up precisely to the totals indicated.
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Revenue from Contracts with Customers

Sales and other operating revenue include both revenue within the scope of ASC 606 and outside the scope of ASC 606. Revenue
outside the scope of ASC 606 primarily relates to physically settled commodity contracts accounted for as derivatives. Contractual
terms, credit quality, and type of customer are generally similar between contracts within the scope of ASC 606 and those outside it.

Sales and other operating revenue
(millions of dollars) 2024 2023 2022

Revenue from contracts with customers 245,143 256,455 304,758
Revenue outside the scope of ASC 606 94,104 78,242 93,917
Total 339,247 334,697 398,675

Geographic

Sales and other operating revenue
(millions of dollars) 2024 2023 2022

United States 138,657 127,374 149,225
Non-U.S. 200,590 207,323 249,450
Total 339,247 334,697 398,675

Significant non-U.S. revenue sources include: (1)

Canada 29,746 28,994 32,970
United Kingdom 20,580 23,372 33,988
Singapore 15,724 15,331 19,029
France 13,743 14,803 17,727
(1) Revenue is determined by primary country of operations. Excludes certain sales and other operating revenues in Non-U.S. operations where attribution to a
specific country is not practicable.

Long-lived assets
(millions of dollars)

December 31,
2024 2023 2022

United States 178,633 95,792 90,051
Non-U.S. 115,685 119,148 114,641
Total 294,318 214,940 204,692

Significant non-U.S. long-lived assets include:
Canada 28,761 31,682 31,106
Singapore 12,621 12,490 11,972
Guyana 12,414 9,689 6,766
Australia 9,818 11,212 11,372
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Note 19. Income and Other Taxes

(millions of dollars)
2024 2023 2022

U.S. Non-U.S. Total U.S. Non-U.S. Total U.S. Non-U.S. Total

Income tax expense (benefit)
Federal and non-U.S.
Current 2,061 11,940 14,001 1,987 12,111 14,098 696 15,071 15,767
Deferred - net (318) (512) (830) 463 481 944 4,122 (539) 3,583
U.S. tax on non-U.S. operations 241 — 241 315 — 315 65 — 65
Total federal and non-U.S. 1,984 11,428 13,412 2,765 12,592 15,357 4,883 14,532 19,415
State 398 — 398 72 — 72 761 — 761
Total income tax expense (benefit) 2,382 11,428 13,810 2,837 12,592 15,429 5,644 14,532 20,176

All other taxes and duties
Other taxes and duties 3,849 22,439 26,288 3,871 25,140 29,011 4,087 23,832 27,919
Included in production and manufacturing
expenses 2,510 652 3,162 1,961 726 2,687 2,204 862 3,066
Included in SG&A expenses 179 265 444 183 310 493 151 319 470
Total other taxes and duties 6,538 23,356 29,894 6,015 26,176 32,191 6,442 25,013 31,455
Total 8,920 34,784 43,704 8,852 38,768 47,620 12,086 39,545 51,631

The above provisions for deferred income taxes include net benefits of $28 million in 2024, and net expenses of $24 million and $30
million in 2023 and 2022, respectively, related to changes in tax laws and rates.

Additional European Taxes on the Energy Sector. On October 6, 2022, European Union (“EU”) Member States adopted an EU
Council Regulation which, along with other measures, introduced a new tax described as an emergency intervention to address high
energy prices. This regulation imposed a mandatory tax on certain companies active in the crude petroleum, coal, natural gas, and
refinery sectors. The regulation required EU Member States to levy a minimum 33 percent tax on in-scope companies’ 2022 and/or
2023 “surplus profits", defined in the regulation as taxable profits exceeding 120 percent of the annual average profits during the
2018-2021 period. EU Member States were required to implement the tax, or an equivalent national measure, by December 31, 2022.
The enactment of these regulations by EU Member States resulted in an after-tax charge of approximately $1.8 billion to the
Corporation’s fourth-quarter 2022 results and approximately $0.2 billion in 2023, mainly reflected in the line “Income tax expense
(benefit)” on the Consolidated Statement of Income.
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The reconciliation between income tax expense (credit) and a theoretical U.S. tax computed by applying a rate of 21 percent for 2024,
2023, and 2022 is as follows:

(millions of dollars) 2024 2023 2022

Income (loss) before income taxes
United States 12,258 14,786 28,281
Non-U.S. 36,615 37,997 49,472

Total 48,873 52,783 77,753
Theoretical tax 10,263 11,084 16,328
Effect of equity method of accounting (1,301) (1,341) (2,407)
Non-U.S. taxes in excess of/(less than) theoretical U.S. tax (1) 4,986 5,888 6,423
State taxes, net of federal tax benefit 314 57 601
Other (452) (259) (769)
Total income tax expense (credit) 13,810 15,429 20,176

Effective tax rate calculation
Income tax expense (credit) 13,810 15,429 20,176
ExxonMobil share of equity company income taxes 3,197 3,058 7,594
Total income tax expense (credit) 17,007 18,487 27,770
Net income (loss) including noncontrolling interests 35,063 37,354 57,577
Total income (loss) before taxes 52,070 55,841 85,347

Effective income tax rate 33% 33% 33%
(1) Includes the impact of the additional European taxes on the energy sector of $115 million and $1,825 million in 2023 and 2022, respectively.
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Deferred income taxes reflect the impact of temporary differences between the amount of assets and liabilities recognized for financial
reporting purposes and such amounts recognized for tax purposes.

Deferred tax liabilities/(assets) are comprised of the following at December 31:

Tax effects of temporary differences for:
(millions of dollars) 2024 2023

Property, plant and equipment 40,881 26,627
Other liabilities 8,113 7,534
Total deferred tax liabilities 48,994 34,161

Pension and other postretirement benefits (1,365) (1,777)
Asset retirement obligations (3,156) (3,532)
Tax loss carryforwards (4,575) (4,317)
Other assets (7,308) (6,361)
Total deferred tax assets (16,404) (15,987)

Asset valuation allowances 2,516 2,641
Net deferred tax liabilities 35,106 20,815

In 2024, asset valuation allowances of $2,516 million decreased by $125 million and included net provisions of $41 million and
foreign currency and other net benefits of $166 million.

Balance sheet classification
(millions of dollars) 2024 2023

Other assets, including intangibles, net (3,936) (3,637)
Deferred income tax liabilities 39,042 24,452
Net deferred tax liabilities 35,106 20,815

The Corporation’s undistributed earnings from subsidiary companies outside the United States include amounts that have been
retained to fund prior and future capital project expenditures. Deferred income taxes have not been recorded for potential future tax
obligations, such as foreign withholding tax and state tax, as these undistributed earnings are expected to be indefinitely reinvested for
the foreseeable future. As of December 31, 2024, it is not practicable to estimate the unrecognized deferred tax liability. However,
unrecognized deferred taxes on remittance of these funds are not expected to be material.
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Unrecognized Tax Benefits. The Corporation is subject to income taxation in many jurisdictions around the world. The benefits of
uncertain tax positions that the Corporation has taken or expects to take in its income tax returns are recognized in the financial
statements if management concludes that it is more likely than not that the position will be sustained with the tax authorities. For a
position that is likely to be sustained, the benefit recognized in the financial statements is measured at the largest amount that is greater
than 50 percent likely of being realized. Unrecognized tax benefits reflect the difference between positions taken or expected to be
taken on income tax returns and the amounts recognized in the financial statements. The following table summarizes the movement in
unrecognized tax benefits:

Gross unrecognized tax benefits
(millions of dollars) 2024 2023 2022

Balance at January 1 3,935 3,398 9,130
Additions based on current year's tax positions 376 350 539
Additions for prior years' tax positions 103 400 294
Reductions for prior years' tax positions (293) (38) (6,243)
Reductions due to lapse of the statute of limitations (17) (25) (16)
Settlements with tax authorities (13) (153) (277)
Foreign exchange effects/other (56) 3 (29)
Balance at December 31 4,035 3,935 3,398

The gross unrecognized tax benefit balances shown above predominantly relate to tax positions that would reduce the Corporation’s
effective tax rate if the positions are favorably resolved. Unfavorable resolution of these tax positions generally would not increase the
effective tax rate. The 2024, 2023, and 2022 changes in unrecognized tax benefits did not have a material effect on the Corporation’s
net income.

Resolution of these tax positions through negotiations with the relevant tax authorities or through litigation may take many years to
complete. It is difficult to predict the timing of resolution for these tax positions since the timing is not entirely within the control of
the Corporation. Unlike 2022, during which litigation resolved certain unrecognized tax benefit positions, there was no major
resolution of unrecognized tax benefit positions in 2023 or 2024. The Corporation has various U.S. federal income tax positions at
issue with the Internal Revenue Service for tax years beginning with 2010. Unfavorable resolution of these issues would not have a
materially adverse effect on the Corporation’s net income or liquidity.

It is reasonably possible that the total amount of unrecognized tax benefits could increase by up to 20 percent or decrease by up to
30 percent in the next 12 months.

The following table summarizes the tax years that remain subject to examination by major tax jurisdiction:

Country of Operation Open Tax Years

Canada 2001 — 2024
Kazakhstan 2015 — 2024
Nigeria 2017 — 2024
Papua New Guinea 2008 — 2024
United Arab Emirates 2024
United States 2010 — 2024

The Corporation classifies interest on income tax-related balances as interest expense or interest income and classifies tax-related
penalties as operating expense.

For 2024, 2023, and 2022, the Corporation's net interest expense on income tax reserves was $142 million, $60 million, and $16
million, respectively. The related interest payable balances were $275 million and $134 million at December 31, 2024 and 2023,
respectively.
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Note 20. Divestment Activities
In 2024, the Corporation realized proceeds of approximately $5.0 billion and recognized net after-tax earnings of approximately
$1.0 billion from its divestment activities. This included the sale of the Santa Ynez Unit and associated facilities in California, Mobil
Producing Nigeria Unlimited, ExxonMobil Exploration Argentina, the Fos-sur-Mer Refinery (France), the Adriatic LNG terminal
(Italy), and certain conventional and unconventional assets in the United States, as well as other smaller divestments.

In 2023, the Corporation realized proceeds of approximately $4.1 billion and recognized net after-tax earnings of approximately
$0.6 billion from its divestment activities. This included the sale of the Aera Energy joint venture, Esso Thailand Ltd., the Billings
Refinery, certain unconventional assets in the United States, as well as other smaller divestments.

In 2022, the Corporation realized proceeds of approximately $5.2 billion and recognized net after-tax earnings of approximately
$0.4 billion from its divestment activities. This included the sale of certain unproved assets in Romania and unconventional assets in
Canada and the United States, as well as other smaller divestments.
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Note 21. Mergers and Acquisitions
Pioneer Natural Resources Company
On May 3, 2024, the Corporation acquired Pioneer, an independent oil and gas exploration and production company. In connection
with the acquisition, we issued 545 million shares of ExxonMobil common stock having a fair value of $63 billion on the acquisition
date, and assumed debt with a fair value of $5 billion.

The transaction was accounted for as a business combination in accordance with ASC 805, which requires that assets acquired and
liabilities assumed be recognized at their fair values as of the acquisition date. The following table summarizes the provisional fair
values of the assets acquired and liabilities assumed.

(billions of dollars) Pioneer

Current assets (1) 3
Other non-current assets 1
Property, plant & equipment (2) 84
Total identifiable assets acquired 88

Current liabilities (1) 3
Long-term debt (3) 5
Deferred income tax liabilities (4) 16
Other non-current liabilities 2
Total liabilities assumed 26
Net identifiable assets acquired 62

Goodwill (5) 1
Net assets (6) 63

(1) Current assets and current liabilities consist primarily of accounts receivable and payable, with
their respective fair values approximating historical values given their short-term duration,
expectation of insignificant bad debt expense, and our credit rating.

(2) Property, plant and equipment, of which a significant portion relates to crude oil and natural gas
properties, was primarily valued using the income approach. Significant inputs and assumptions
used in the income approach included estimates for commodity prices, future oil and gas
production volumes, drilling and development costs, and risk-adjusted discount rates. Collectively,
these inputs are level 3 inputs.

(3) Long-term debt was valued using market prices as of the acquisition date, which reflects the use of
level 1 inputs.

(4) Deferred income taxes represent the tax effects of differences in the tax basis and acquisition date
fair values of assets acquired and liabilities assumed.

(5) Goodwill was allocated to the Upstream segment.
(6) Provisional fair value measurements were made for assets acquired and liabilities assumed.

Adjustments to those measurements may be made in subsequent periods, up to one year from the
date of acquisition, as we continue to evaluate the information necessary to complete the analysis.
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Debt Assumed in the Merger
The following table presents long-term debt assumed at closing:

(millions of dollars) Par Value Fair Value
as of May 2, 2024

0.250% Convertible Senior Notes due May 2025 (1)
450 1,327

1.125% Senior Notes due January 2026 750 699

5.100% Senior Notes due March 2026 1,100 1,096

7.200% Senior Notes due January 2028 241 252

4.125% Senior Notes due February 2028 138 130

1.900% Senior Notes due August 2030 1,100 914

2.150% Senior Notes due January 2031 1,000 832
(1) In June 2024, the Corporation redeemed in full all of the Convertible Senior Notes assumed from Pioneer for an amount consistent with the

acquisition date fair value.

Actual and Pro Forma Impact of Merger
The following table presents revenues and earnings included in the Consolidated Statement of Income for Pioneer since the acquisition
date (May 3, 2024) through December 31, 2024:

(millions of dollars) Twelve Months Ended
December 31, 2024

Sales and other operating revenues 17,008

Net income (loss) attributable to ExxonMobil 1,710

The following table presents unaudited pro forma information for the Corporation as if the merger with Pioneer had occurred at the
beginning of January 1, 2023:

Unaudited
(millions of dollars)

Twelve Months Ended December 31,

2024 2023

Sales and other operating revenues 347,406 358,014

Net income (loss) attributable to ExxonMobil 34,476 39,211

The historical financial information was adjusted to give effect to the pro forma events that were directly attributable to the merger and
factually supportable. The unaudited pro forma consolidated results are not necessarily indicative of what the consolidated results of
operations actually would have been had the merger been completed on January 1, 2023. In addition, the unaudited pro forma
consolidated results reflect pro forma adjustments primarily related to conforming Pioneer's accounting policies to ExxonMobil,
additional depreciation expense related to the fair value adjustment of the acquired property, plant and equipment, our capital
structure, Pioneer's transaction-related costs, and applicable income tax impacts of the pro forma adjustments.

Our transaction costs to effect the acquisition were immaterial.
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Denbury Inc.
On November 2, 2023, the Corporation acquired Denbury, a developer of carbon capture, utilization, and storage solutions and
enhanced oil recovery producing assets. The acquisition also included Gulf Coast and Rocky Mountain oil and natural gas operations.

Total consideration was $5.1 billion, which included the issuance of 46 million shares of ExxonMobil common stock from treasury
having a fair value of $4.8 billion on the acquisition date, and cash payments of $0.3 billion related to repayment of Denbury's credit
facility and settlement of fractional shares.

The transaction was accounted for as a business combination in accordance with ASC 805, which requires that assets acquired and
liabilities assumed be recognized at their fair values as of the acquisition date. The following table summarizes the fair values of the
assets acquired and liabilities assumed:

(billions of dollars) Denbury

Current assets 0.4
Property, plant & equipment 6.4
Other assets 0.2
Total assets 7.0

Current liabilities 0.3
Long-term liabilities 1.6
Total liabilities 1.9

Net assets acquired 5.1

Inputs for the assumptions used in the income approach to value property, plant and equipment included estimates for pipeline tariff
rates, pipeline throughput volumes, commodity prices, future oil and gas production profiles, operating expenses, and a risk-adjusted
discount rate.

The Denbury acquisition resulted in an immaterial amount of goodwill. Revenues and earnings arising from Denbury's operations are
immaterial in 2023 for pro forma disclosure purposes.
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SUPPLEMENTAL INFORMATION ON OIL AND GAS EXPLORATION AND PRODUCTION ACTIVITIES (unaudited)

The results of operations for producing activities shown below do not include earnings from other activities that ExxonMobil includes
in the Upstream function, such as oil and gas transportation operations, LNG liquefaction and transportation operations, power
operations, technical service agreements, gains and losses from derivative activity, other nonoperating activities and adjustments for
noncontrolling interests. These excluded amounts for both consolidated and equity companies totaled $1,395 million in 2024,
$(519) million in 2023 and $4,802 million in 2022. Oil sands mining operations are included in the results of operations in accordance
with Securities and Exchange Commission and Financial Accounting Standards Board rules.

Results of Operations
(millions of dollars)

United
States

Canada/
Other

Americas
Europe Africa Asia Australia/

Oceania Total

2024
Consolidated Subsidiaries

Sales to third parties 13,036 5,774 986 425 2,473 3,790 26,484
Transfers 13,745 13,140 43 5,764 10,825 817 44,334

Revenue 26,781 18,914 1,029 6,189 13,298 4,607 70,818

Production costs excluding taxes 6,869 4,745 406 1,723 1,163 610 15,516
Exploration expenses 43 485 46 213 31 8 826
Depreciation and depletion 11,114 3,343 94 1,436 1,390 852 18,229
Taxes other than income 2,163 115 31 479 1,987 370 5,145
Related income tax 1,502 2,025 202 605 6,562 805 11,701
Results of producing activities for consolidated
subsidiaries 5,090 8,201 250 1,733 2,165 1,962 19,401

Equity Companies
Sales to third parties 69 — 361 191 13,054 — 13,675
Transfers — — 15 — 142 — 157

Revenue 69 — 376 191 13,196 — 13,832
Production costs excluding taxes 58 — 422 50 659 — 1,189
Exploration expenses — — 2 — — — 2
Depreciation and depletion 239 — 36 35 781 — 1,091
Taxes other than income 6 — 10 — 4,469 — 4,485
Related income tax — — (48) 24 2,495 — 2,471
Results of producing activities for equity
companies (234) — (46) 82 4,792 — 4,594

Total results of operations 4,856 8,201 204 1,815 6,957 1,962 23,995
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Results of Operations
(millions of dollars)

United
States

Canada/
Other

Americas
Europe Africa Asia Australia/

Oceania Total

2023
Consolidated Subsidiaries

Sales to third parties 5,098 4,027 1,345 298 2,490 4,588 17,846
Transfers 13,378 11,474 47 6,355 10,779 600 42,633

Revenue 18,476 15,501 1,392 6,653 13,269 5,188 60,479
Production costs excluding taxes 4,164 4,943 623 1,710 1,146 511 13,097
Exploration expenses 44 505 25 124 18 35 751
Depreciation and depletion 8,479 2,866 96 1,561 1,519 755 15,276
Taxes other than income 1,701 117 48 516 1,936 358 4,676
Related income tax 703 1,196 315 1,299 6,498 1,078 11,089
Results of producing activities for consolidated
subsidiaries 3,385 5,874 285 1,443 2,152 2,451 15,590

Equity Companies
Sales to third parties 182 — 1,211 214 14,653 — 16,260
Transfers 83 — 29 — 232 — 344

Revenue 265 — 1,240 214 14,885 — 16,604
Production costs excluding taxes 239 — 419 39 714 — 1,411
Exploration expenses — — — — — — —
Depreciation and depletion 58 — 27 42 605 — 732
Taxes other than income 12 — 27 — 5,049 — 5,088
Related income tax — — 202 30 2,904 — 3,136
Results of producing activities for equity
companies (44) — 565 103 5,613 — 6,237

Total results of operations 3,341 5,874 850 1,546 7,765 2,451 21,827

2022
Consolidated Subsidiaries

Sales to third parties 8,801 4,401 2,388 463 2,710 6,222 24,985
Transfers 17,020 12,568 60 8,634 12,274 996 51,552

Revenue 25,821 16,969 2,448 9,097 14,984 7,218 76,537
Production costs excluding taxes 3,965 5,519 464 1,965 1,492 513 13,918
Exploration expenses 18 698 28 168 51 62 1,025
Depreciation and depletion 5,472 3,700 193 2,293 5,672 829 18,159
Taxes other than income 2,314 120 140 729 2,312 689 6,304
Related income tax 3,294 1,112 1,048 2,004 6,008 1,549 15,015
Results of producing activities for consolidated
subsidiaries 10,758 5,820 575 1,938 (551) 3,576 22,116

Equity Companies
Sales to third parties 820 — 2,791 10 20,750 — 24,371
Transfers 640 — 51 — 316 — 1,007

Revenue 1,460 — 2,842 10 21,066 — 25,378
Production costs excluding taxes 667 — 607 21 379 — 1,674
Exploration expenses — — 1 — — — 1
Depreciation and depletion 280 — 48 1 717 — 1,046
Taxes other than income 37 — 232 — 6,857 — 7,126
Related income tax — — 1,413 (2) 4,559 — 5,970
Results of producing activities for equity
companies 476 — 541 (10) 8,554 — 9,561

Total results of operations 11,234 5,820 1,116 1,928 8,003 3,576 31,677
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Oil and Gas Exploration and Production Costs

The amounts shown for net capitalized costs of consolidated subsidiaries are $9,619 million less at year-end 2024 and $10,769 million
less at year-end 2023 than the amounts reported as investments in property, plant and equipment for the Upstream in Note 9. This is
due to the exclusion from capitalized costs of certain transportation and research assets and assets relating to LNG operations. Assets
related to oil sands and oil shale mining operations are included in the capitalized costs in accordance with Financial Accounting
Standards Board rules.

Capitalized Costs
(millions of dollars)

United
States

Canada/
Other

Americas
Europe Africa Asia Australia/

Oceania Total

As of December 31, 2024
Consolidated Subsidiaries
Property (acreage) costs – Proved 28,143 3,238 8 693 2,990 654 35,726

– Unproved 49,903 2,367 42 108 5 2,656 55,081
Total property costs 78,046 5,605 50 801 2,995 3,310 90,807
Producing assets 131,125 50,905 12,304 34,991 45,482 15,317 290,124
Incomplete construction 6,685 12,854 196 1,317 2,269 2,078 25,399
Total capitalized costs 215,856 69,364 12,550 37,109 50,746 20,705 406,330
Accumulated depreciation and depletion 74,303 27,479 11,953 32,837 32,822 10,534 189,928
Net capitalized costs for consolidated subsidiaries 141,553 41,885 597 4,272 17,924 10,171 216,402

Equity Companies
Property (acreage) costs – Proved — — 3 309 — — 312

– Unproved — — — 3,111 — — 3,111
Total property costs — — 3 3,420 — — 3,423
Producing assets 1,360 — 5,222 402 19,215 — 26,199
Incomplete construction 2 — 15 453 5,091 — 5,561
Total capitalized costs 1,362 — 5,240 4,275 24,306 — 35,183
Accumulated depreciation and depletion 1,046 — 4,935 76 8,564 — 14,621
Net capitalized costs for equity companies 316 — 305 4,199 15,742 — 20,562

As of December 31, 2023
Consolidated Subsidiaries
Property (acreage) costs – Proved 14,758 3,420 7 1,512 3,013 699 23,409

– Unproved 11,220 3,035 37 122 5 2,660 17,079
Total property costs 25,978 6,455 44 1,634 3,018 3,359 40,488
Producing assets 100,167 53,019 12,676 52,243 45,260 15,306 278,671
Incomplete construction 5,460 9,712 172 1,393 3,178 2,402 22,317
Total capitalized costs 131,605 69,186 12,892 55,270 51,456 21,067 341,476
Accumulated depreciation and depletion 72,548 27,224 12,289 48,751 32,764 10,424 204,000
Net capitalized costs for consolidated subsidiaries 59,057 41,962 603 6,519 18,692 10,643 137,476

Equity Companies
Property (acreage) costs – Proved — — 4 309 — — 313

– Unproved — — — 3,111 — — 3,111
Total property costs — — 4 3,420 — — 3,424
Producing assets 1,332 — 5,493 288 10,153 — 17,266
Incomplete construction 1 — 11 550 13,083 — 13,645
Total capitalized costs 1,333 — 5,508 4,258 23,236 — 34,335
Accumulated depreciation and depletion 789 — 5,177 42 7,768 — 13,776
Net capitalized costs for equity companies 544 — 331 4,216 15,468 — 20,559
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Oil and Gas Exploration and Production Costs (continued)

The amounts reported as costs incurred include both capitalized costs and costs charged to expense during the year. Costs incurred
also include new asset retirement obligations established in the current year, as well as increases or decreases to the asset retirement
obligation resulting from changes in cost estimates or abandonment date. Total consolidated costs incurred in 2024 were
$105,094 million, up $84,142 million from 2023, due primarily to the Pioneer acquisition and higher development costs. In 2023,
costs were $20,952 million, up $6,439 million from 2022, due primarily to higher development costs and the Denbury acquisition.
Total equity company costs incurred in 2024 were $1,134 million, down $376 million from 2023, due to lower development costs.

Costs Incurred in Property Acquisitions,
Exploration and Development Activities
(millions of dollars)

United
States

Canada/
Other

Americas
Europe Africa Asia Australia/

Oceania Total

During 2024
Consolidated Subsidiaries
Property acquisition costs – Proved 39,271 — — 1 — — 39,272

– Unproved 45,196 — 5 — — — 45,201
Exploration costs 55 838 63 268 30 8 1,262
Development costs 10,903 5,839 113 910 750 844 19,359
Total costs incurred for consolidated subsidiaries 95,425 6,677 181 1,179 780 852 105,094

Equity Companies
Property acquisition costs – Proved — — — — — — —

– Unproved — — — — — — —
Exploration costs — — 2 — — — 2
Development costs 3 — 20 18 1,091 — 1,132
Total costs incurred for equity companies 3 — 22 18 1,091 — 1,134

During 2023
Consolidated Subsidiaries
Property acquisition costs – Proved 2,456 — — 2 — — 2,458

– Unproved 171 — — 6 — — 177
Exploration costs 54 693 23 117 18 35 940
Development costs 8,978 5,914 55 562 822 1,046 17,377
Total costs incurred for consolidated subsidiaries 11,659 6,607 78 687 840 1,081 20,952

Equity Companies
Property acquisition costs – Proved — — — — — — —

– Unproved — — — — — — —
Exploration costs — — — — — — —
Development costs 10 — 5 7 1,488 — 1,510
Total costs incurred for equity companies 10 — 5 7 1,488 — 1,510

During 2022
Consolidated Subsidiaries
Property acquisition costs – Proved 10 11 — 151 32 — 204

– Unproved 19 — — — — 7 26
Exploration costs 27 736 71 145 38 62 1,079
Development costs 5,821 4,759 161 533 1,490 440 13,204
Total costs incurred for consolidated subsidiaries 5,877 5,506 232 829 1,560 509 14,513

Equity Companies
Property acquisition costs – Proved — — — — — — —

– Unproved — — — — — — —
Exploration costs — — 1 — — — 1
Development costs 95 — 13 22 1,638 — 1,768
Total costs incurred for equity companies 95 — 14 22 1,638 — 1,769
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Oil and Gas Reserves

The following information describes changes during the years and balances of proved oil and gas reserves at year-end 2022, 2023, and
2024.

The definitions used are in accordance with the Securities and Exchange Commission’s Rule 4-10 (a) of Regulation S-X.

Proved oil and natural gas reserves are those quantities of oil and natural gas, which, by analysis of geoscience and engineering data,
can be estimated with reasonable certainty to be economically producible – from a given date forward, from known reservoirs, and
under existing economic conditions, operating methods and government regulations – prior to the time at which contracts providing
the right to operate expire, unless evidence indicates that renewal is reasonably certain. In some cases, substantial new investments in
additional wells and related facilities will be required to recover these proved reserves.

In accordance with the Securities and Exchange Commission’s (SEC) rules, the Corporation’s year-end reserves volumes, as well as
the reserves change categories shown in the following tables, are required to be calculated on the basis of average prices during the 12-
month period prior to the ending date of the period covered by this report, determined as an unweighted arithmetic average of the first-
day-of-the-month price for each month within such period. These reserves quantities are also used in calculating unit-of-production
depreciation rates and in calculating the standardized measure of discounted net cash flows.

Revisions can include upward or downward changes in previously estimated volumes of proved reserves for existing fields due to the
evaluation or re-evaluation of (1) already available geologic, reservoir or production data, (2) new geologic, reservoir or production
data or (3) changes in the average of first-of-month oil and natural gas prices and/or costs that are used in the estimation of reserves.
Revisions can also result from significant changes in either development strategy or production equipment/facility capacity.

Proved reserves include 100 percent of each majority-owned affiliate’s participation in proved reserves and ExxonMobil’s ownership
percentage of the proved reserves of equity companies, but exclude royalties and quantities due others. Natural gas reserves exclude
the gaseous equivalent of liquids expected to be removed from the natural gas on leases, at field facilities and at gas processing plants.
These liquids are included in net proved reserves of crude oil and natural gas liquids.

In the proved reserves tables, consolidated reserves and equity company reserves are reported separately. However, the Corporation
does not view equity company reserves any differently than those from consolidated companies.

Reserves reported under production sharing and other nonconcessionary agreements are based on the economic interest as defined by
the specific fiscal terms in the agreement. The production and reserves reported for these types of arrangements typically vary
inversely with oil and natural gas price changes. As oil and natural gas prices increase, the cash flow and value received by the
Company increase; however, the production volumes and reserves required to achieve this value will typically be lower because of the
higher prices. When prices decrease, the opposite effect generally occurs. The percentage of total proved reserves (consolidated
subsidiaries plus equity companies) at year-end 2024 that were associated with production sharing contract arrangements was 11
percent on an oil-equivalent basis (natural gas is converted to an oil-equivalent basis at six billion cubic feet per one million barrels).

Net proved developed reserves are those volumes that are expected to be recovered through existing wells with existing equipment and
operating methods or in which the cost of the required equipment is relatively minor compared to the cost of a new well. Net proved
undeveloped reserves are those volumes that are expected to be recovered from new wells on undrilled acreage, or from existing wells
where a relatively major expenditure is required for recompletion.

Crude oil, natural gas liquids, and natural gas production quantities shown are the net volumes withdrawn from ExxonMobil’s oil and
natural gas reserves. The natural gas quantities differ from the quantities of natural gas delivered for sale by the producing function as
reported in the Upstream Operational Results due to volumes consumed or flared and inventory changes.

The changes between 2024 year-end proved reserves and 2023 year-end proved reserves include worldwide production of 1.6 billion
oil-equivalent barrels (GOEB) and asset sales of 0.1 GOEB primarily in Nigeria. Additions to proved reserves include 2.3 GOEB
related to the Pioneer acquisition, 1.9 GOEB from extensions and discoveries primarily in the United States and Guyana, and net
revisions of 0.6 GOEB primarily attributed to the United Arab Emirates, United States, Canada, and Guyana.

The changes between 2023 year-end proved reserves and 2022 year-end proved reserves include worldwide production of 1.4 billion
GOEB, asset sales of 0.2 GOEB primarily in the United States, and downward revisions of 0.4 GOEB. Additions to proved reserves
include 1.1 GOEB from extensions and discoveries primarily in the United States and Guyana and 0.2 GOEB related to the Denbury
acquisition.

The changes between 2022 year-end proved reserves and 2021 year-end proved reserves include worldwide production of 1.4 GOEB,
asset sales of 0.4 GOEB primarily in the United States, and other downward revisions of 1.2 GOEB including the impact of the Russia
expropriation (0.2 GOEB). Additions to proved reserves include 0.7 GOEB from purchases in Asia and 1.4 GOEB from extensions
and discoveries primarily in the United States and Guyana.

125



Crude Oil, Natural Gas Liquids, Bitumen and Synthetic Oil Proved Reserves

Crude Oil

Natural
Gas

Liquids Bitumen
Synthetic

Oil

Total(millions of barrels)
United
States

Canada/
Other

Americas Europe Africa Asia
Australia/
Oceania Total Worldwide

Canada/
Other

Americas

Canada/
Other

Americas

Net proved developed and
undeveloped reserves of
consolidated subsidiaries

January 1, 2022 2,307 769 3 335 3,037 74 6,525 1,136 2,894 438 10,993
Revisions (1) (375) 52 3 38 (95) 2 (375) (85) (422) (62) (944)
Improved recovery — — — — — — — — — — —
Purchases 1 — — — — — 1 — — — 1
Sales (3) (12) — (17) — — (32) (20) — — (52)
Extensions/discoveries 465 208 — — — — 673 235 67 — 975
Production (191) (72) (1) (85) (148) (10) (507) (90) (119) (23) (739)

December 31, 2022 2,204 945 5 271 2,794 66 6,285 1,176 2,420 353 10,234
Attributable to noncontrolling interests 14 554 107

Proportional interest in proved
reserves of equity companies

January 1, 2022 155 — 10 5 741 — 911 270 — — 1,181
Revisions (21) — (7) — (17) — (45) (10) — — (55)
Improved recovery — — — — — — — — — — —
Purchases — — — — 110 — 110 117 — — 227
Sales — — — — — — — — — — —
Extensions/discoveries — — — — — — — — — — —
Production (15) — (1) — (78) — (94) (22) — — (116)

December 31, 2022 119 — 2 5 756 — 882 355 — — 1,237
Total liquids proved reserves at

December 31, 2022 2,323 945 7 276 3,550 66 7,167 1,531 2,420 353 11,471
(1) Includes (118) million barrels in Russia which were expropriated. See Note 2.

Net proved developed and
undeveloped reserves of
consolidated subsidiaries

January 1, 2023 2,204 945 5 271 2,794 66 6,285 1,176 2,420 353 10,234
Revisions (398) 32 — 31 30 3 (302) (110) 123 26 (263)
Improved recovery — — — — — — — — — — —
Purchases 156 — — — — — 156 2 — — 158
Sales (12) — — — (4) — (16) (5) — — (21)
Extensions/discoveries 355 105 — — — — 460 272 — — 732
Production (203) (88) (1) (78) (153) (8) (531) (99) (129) (25) (784)

December 31, 2023 2,102 994 4 224 2,667 61 6,052 1,236 2,414 354 10,056
Attributable to noncontrolling interests 1 551 108

Proportional interest in proved
reserves of equity companies

January 1, 2023 119 — 2 5 756 — 882 355 — — 1,237
Revisions — — 1 — 103 — 104 1 — — 105
Improved recovery — — — — — — — — — — —
Purchases — — — — — — — — — — —
Sales (108) — — — — — (108) (1) — — (109)
Extensions/discoveries — — — — — — — — — — —
Production (4) — — — (79) — (83) (22) — — (105)

December 31, 2023 7 — 3 5 780 — 795 333 — — 1,128
Total liquids proved reserves at

December 31, 2023 2,109 994 7 229 3,447 61 6,847 1,569 2,414 354 11,184
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Crude Oil, Natural Gas Liquids, Bitumen and Synthetic Oil Proved Reserves (continued)

Crude Oil

Natural
Gas

Liquids Bitumen
Synthetic

Oil

Total(millions of barrels)
United
States

Canada/
Other

Americas Europe Africa Asia
Australia/
Oceania Total Worldwide

Canada/
Other

Americas

Canada/
Other

Americas

Net proved developed and
undeveloped reserves of
consolidated subsidiaries

January 1, 2024 2,102 994 4 224 2,667 61 6,052 1,236 2,414 354 10,056
Revisions (176) 116 — 62 603 1 606 (128) 152 (35) 595
Improved recovery — — — — — — — — — — —
Purchases 877 — — — — — 877 730 — — 1,607
Sales (18) (4) — (45) (7) — (74) (15) — — (89)
Extensions/discoveries 804 138 — 25 — — 967 489 — — 1,456
Production (316) (126) (1) (75) (154) (7) (679) (148) (137) (23) (987)

December 31, 2024 3,273 1,118 3 191 3,109 55 7,749 2,164 2,429 296 12,638
Attributable to noncontrolling interests 552 90

Proportional interest in proved
reserves of equity companies

January 1, 2024 7 — 3 5 780 — 795 333 — — 1,128
Revisions — — — 2 19 — 21 3 — — 24
Improved recovery — — — — — — — — — — —
Purchases — — — — — — — — — — —
Sales — — — — — — — — — — —
Extensions/discoveries — — — — — — — — — — —
Production (1) — (1) — (75) — (77) (22) — — (99)

December 31, 2024 6 — 2 7 724 — 739 314 — — 1,053
Total liquids proved reserves at

December 31, 2024 3,279 1,118 5 198 3,833 55 8,488 2,478 2,429 296 13,691

127



Crude Oil, Natural Gas Liquids, Bitumen and Synthetic Oil Proved Reserves (continued)

Crude Oil and Natural Gas Liquids Bitumen
Synthetic

Oil

Total(millions of barrels)
United
States

Canada/
Other

Americas Europe Africa Asia
Australia/
Oceania Total

Canada/
Other

Americas

Canada/
Other

Americas

As of December 31, 2022
Proved developed reserves

Consolidated subsidiaries 1,688 378 5 259 2,067 50 4,447 2,288 248 6,983
Equity companies 126 — 2 5 360 — 493 — — 493

Proved undeveloped reserves
Consolidated subsidiaries 1,568 568 — 35 813 30 3,014 132 105 3,251
Equity companies — — — — 744 — 744 — — 744

Total liquids proved reserves at
December 31, 2022 3,382 946 7 299 3,984 80 8,698 2,420 353 11,471

As of December 31, 2023
Proved developed reserves

Consolidated subsidiaries 1,735 433 4 217 1,996 45 4,430 2,307 242 6,979
Equity companies 11 — 3 5 438 — 457 — — 457

Proved undeveloped reserves
Consolidated subsidiaries 1,498 561 — 20 751 28 2,858 107 112 3,077
Equity companies — — — — 671 — 671 — — 671

Total liquids proved reserves at
December 31, 2023 3,244 994 7 242 3,856 73 8,416 2,414 354 11,184

As of December 31, 2024
Proved developed reserves

Consolidated subsidiaries 3,053 473 3 153 1,969 40 5,691 2,308 190 8,189
Equity companies 9 — 2 7 569 — 587 — — 587

Proved undeveloped reserves
Consolidated subsidiaries 2,308 646 — 38 1,208 22 4,222 121 106 4,449
Equity companies — — — — 466 — 466 — — 466

Total liquids proved reserves at
December 31, 2024 5,370 1,119 5 198 4,212 62 10,966

(1)
2,429 296 13,691

(1) See previous pages for natural gas liquids proved reserves attributable to consolidated subsidiaries and equity companies. For additional information on natural
gas liquids proved reserves, see Item 2 in ExxonMobil’s 2024 Form 10-K.
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Natural Gas and Oil-Equivalent Proved Reserves
Natural Gas

(billions of cubic feet)
Oil-Equivalent

Total
All Products (1)

(millions of oil-
equivalent barrels)

United
States

Canada/
Other

Americas Europe Africa Asia
Australia/
Oceania Total

Net proved developed and undeveloped
reserves of consolidated subsidiaries
January 1, 2022 14,988 919 383 317 3,693 6,363 26,663 15,436

Revisions (2) (990) (38) 149 49 (307) 187 (950) (1,102)
Improved recovery — — — — — — — —
Purchases 2 — — — — — 2 1
Sales (1,551) (272) — (1) — — (1,824) (356)
Extensions/discoveries 2,232 175 — — — — 2,407 1,376
Production (1,036) (76) (119) (53) (325) (542) (2,151) (1,097)

December 31, 2022 13,645 708 413 312 3,061 6,008 24,147 14,258
Attributable to noncontrolling interests 77

Proportional interest in proved reserves
of equity companies
January 1, 2022 140 — 408 806 10,158 — 11,512 3,100

Revisions (3) — 104 (132) 29 — (2) (55)
Improved recovery — — — — — — — —
Purchases — — — — 3,101 — 3,101 744
Sales — — — — — — — —
Extensions/discoveries — — — — — — — —
Production (10) — (132) (11) (979) — (1,132) (305)

December 31, 2022 127 — 380 663 12,309 — 13,479 3,484
Total proved reserves at December 31, 2022 13,772 708 793 975 15,370 6,008 37,626 17,742

Net proved developed and undeveloped
reserves of consolidated subsidiaries
January 1, 2023 13,645 708 413 312 3,061 6,008 24,147 14,258

Revisions (1,945) (201) (3) (49) 121 339 (1,738) (553)
Improved recovery — — — — — — — —
Purchases 7 — — — — — 7 159
Sales (417) (1) — — (9) — (427) (92)
Extensions/discoveries 1,930 67 — — — — 1,997 1,065
Production (957) (53) (103) (43) (379) (489) (2,024) (1,121)

December 31, 2023 12,263 520 307 220 2,794 5,858 21,962 13,716
Attributable to noncontrolling interests 26

Proportional interest in proved reserves
of equity companies
January 1, 2023 127 — 380 663 12,309 — 13,479 3,484

Revisions (27) — 18 157 (32) — 116 124
Improved recovery — — — — — — — —
Purchases — — — — — — — —
Sales (35) — — — — — (35) (115)
Extensions/discoveries — — — — — — — —
Production (8) — (54) (40) (956) — (1,058) (281)

December 31, 2023 57 — 344 780 11,321 — 12,502 3,212
Total proved reserves at December 31, 2023 12,320 520 651 1,000 14,115 5,858 34,464 16,928
(1) Natural gas is converted to an oil-equivalent basis at six billion cubic feet per one million barrels.
(2) Includes (199) billion cubic feet of natural gas and (152) million total oil-equivalent barrels in Russia which were expropriated. See Note 2.
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Natural Gas and Oil-Equivalent Proved Reserves (continued)
Natural Gas

(billions of cubic feet)
Oil-Equivalent

Total
All Products (1)

(millions of oil-
equivalent barrels)

United
States

Canada/
Other

Americas Europe Africa Asia
Australia/
Oceania Total

Net proved developed and undeveloped
reserves of consolidated subsidiaries
January 1, 2024 12,263 520 307 220 2,794 5,858 21,962 13,716

Revisions (911) 22 198 24 124 97 (446) 521
Improved recovery — — — — — — — —
Purchases 4,044 — — — — — 4,044 2,281
Sales (83) (10) — (105) (5) — (203) (123)
Extensions/discoveries 2,683 68 — 2 — 1 2,754 1,915
Production (1,153) (59) (99) (46) (373) (477) (2,207) (1,355)

December 31, 2024 16,843 541 406 95 2,540 5,479 25,904 16,955
Attributable to noncontrolling interests 20

Proportional interest in proved reserves
of equity companies
January 1, 2024 57 — 344 780 11,321 — 12,502 3,212

Revisions (3) — 9 80 49 — 135 46
Improved recovery — — — — — — — —
Purchases — — — — — — — —
Sales — — — — — — — —
Extensions/discoveries — — — — — — — —
Production (7) — (37) (44) (904) — (992) (264)

December 31, 2024 47 — 316 816 10,466 — 11,645 2,994
Total proved reserves at December 31, 2024 16,890 541 722 911 13,006 5,479 37,549 19,949
(1) Natural gas is converted to an oil-equivalent basis at six billion cubic feet per one million barrels.
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Natural Gas and Oil-Equivalent Proved Reserves (continued)
Natural Gas

(billions of cubic feet)
Oil-Equivalent

Total
All Products (1)

(millions of oil-
equivalent barrels)

United
States

Canada/
Other

Americas Europe Africa Asia
Australia/
Oceania Total

As of December 31, 2022
Proved developed reserves

Consolidated subsidiaries 9,577 371 408 307 2,037 3,162 15,862 9,627
Equity companies 127 — 326 663 5,020 — 6,136 1,516

Proved undeveloped reserves
Consolidated subsidiaries 4,068 337 5 5 1,024 2,846 8,285 4,631
Equity companies — — 54 — 7,289 — 7,343 1,968

Total proved reserves at December 31, 2022 13,772 708 793 975 15,370 6,008 37,626 17,742

As of December 31, 2023
Proved developed reserves

Consolidated subsidiaries 8,138 329 307 220 1,935 3,163 14,092 9,327
Equity companies 57 — 290 780 4,223 — 5,350 1,349

Proved undeveloped reserves
Consolidated subsidiaries 4,125 191 — — 859 2,695 7,870 4,389
Equity companies — — 54 — 7,098 — 7,152 1,863

Total proved reserves at December 31, 2023 12,320 520 651 1,000 14,115 5,858 34,464 16,928

As of December 31, 2024
Proved developed reserves

Consolidated subsidiaries 11,671 296 406 93 1,900 3,204 17,570 11,118
Equity companies 47 — 262 816 4,242 — 5,367 1,481

Proved undeveloped reserves
Consolidated subsidiaries 5,172 245 — 2 640 2,275 8,334 5,838
Equity companies — — 54 — 6,224 — 6,278 1,512

Total proved reserves at December 31, 2024 16,890 541 722 911 13,006 5,479 37,549 19,949
(1) Natural gas is converted to an oil-equivalent basis at six billion cubic feet per one million barrels.
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Standardized Measure of Discounted Future Cash Flows

As required by the Financial Accounting Standards Board, the standardized measure of discounted future net cash flows is computed
by applying first-day-of-the-month average prices, year-end costs and legislated tax rates, and a discount factor of 10 percent to net
proved reserves. The standardized measure includes costs for future dismantlement, abandonment, and rehabilitation obligations. The
Corporation believes the standardized measure does not provide a reliable estimate of the Corporation’s expected future cash flows to
be obtained from the development and production of its oil and gas properties or of the value of its proved oil and gas reserves. The
standardized measure is prepared on the basis of certain prescribed assumptions, including first-day-of-the-month average prices,
which represent discrete points in time and therefore may cause significant variability in cash flows from year to year as prices change.

Standardized Measure of Discounted
Future Cash Flows
(millions of dollars)

United
States

Canada/
Other

Americas (1)
Europe Africa Asia Australia/

Oceania Total

As of December 31, 2022
Consolidated Subsidiaries

Future cash inflows from sales of oil and gas 316,486 284,643 11,806 30,040 271,732 114,959 1,029,666
Future production costs 78,939 113,264 2,627 7,489 63,705 21,972 287,996
Future development costs 31,960 34,968 2,016 6,143 9,241 7,089 91,417
Future income tax expenses 45,278 31,603 3,164 8,300 156,595 24,955 269,895
Future net cash flows 160,309 104,808 3,999 8,108 42,191 60,943 380,358
Effect of discounting net cash flows at 10% 83,711 49,861 187 322 21,772 34,896 190,749
Discounted future net cash flows 76,598 54,947 3,812 7,786 20,419 26,047 189,609

Equity Companies
Future cash inflows from sales of oil and gas 12,312 — 13,706 7,194 261,409 — 294,621
Future production costs 5,379 — 1,981 266 96,788 — 104,414
Future development costs 1,773 — 895 60 7,275 — 10,003
Future income tax expenses — — 5,262 1,965 51,838 — 59,065
Future net cash flows 5,160 — 5,568 4,903 105,508 — 121,139
Effect of discounting net cash flows at 10% 2,236 — 2,234 2,694 44,728 — 51,892
Discounted future net cash flows 2,924 — 3,334 2,209 60,780 — 69,247

Total consolidated and equity interests in
standardized measure of discounted future
net cash flows 79,522 54,947 7,146 9,995 81,199 26,047 258,856

(1) Includes discounted future net cash flows attributable to noncontrolling interests in ExxonMobil consolidated subsidiaries of $6,596 million in 2022.
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Standardized Measure of Discounted
Future Cash Flows (continued)
(millions of dollars)

United
States

Canada/
Other

Americas (1)
Europe Africa Asia Australia/

Oceania Total

As of December 31, 2023
Consolidated Subsidiaries

Future cash inflows from sales of oil and gas 213,623 227,365 3,918 19,282 221,822 63,204 749,214
Future production costs 68,753 113,875 1,611 5,025 52,672 13,971 255,907
Future development costs 37,784 38,436 1,881 4,466 11,926 6,393 100,886
Future income tax expenses 14,270 15,973 509 4,337 121,751 12,119 168,959
Future net cash flows 92,816 59,081 (83) 5,454 35,473 30,721 223,462
Effect of discounting net cash flows at 10% 49,199 23,471 (762) 402 18,537 16,215 107,062
Discounted future net cash flows 43,617 35,610 679 5,052 16,936 14,506 116,400

Equity Companies
Future cash inflows from sales of oil and gas 818 — 5,101 4,393 158,643 — 168,955
Future production costs 503 — 982 233 73,496 — 75,214
Future development costs 75 — 697 100 5,452 — 6,324
Future income tax expenses — — 1,539 1,120 24,374 — 27,033
Future net cash flows 240 — 1,883 2,940 55,321 — 60,384
Effect of discounting net cash flows at 10% 76 — 672 1,635 20,135 — 22,518
Discounted future net cash flows 164 — 1,211 1,305 35,186 — 37,866

Total consolidated and equity interests in
standardized measure of discounted future
net cash flows 43,781 35,610 1,890 6,357 52,122 14,506 154,266

As of December 31, 2024
Consolidated Subsidiaries

Future cash inflows from sales of oil and gas 312,279 236,954 4,339 15,493 250,850 54,247 874,162
Future production costs 109,915 96,932 1,583 3,167 60,404 12,599 284,600
Future development costs 48,781 37,253 1,921 3,675 17,608 6,083 115,321
Future income tax expenses 21,728 21,738 644 2,801 129,925 9,846 186,682
Future net cash flows 131,855 81,031 191 5,850 42,913 25,719 287,559
Effect of discounting net cash flows at 10% 64,731 34,232 (387) 1,419 23,172 12,898 136,065
Discounted future net cash flows 67,124 46,799 578 4,431 19,741 12,821 151,494

Equity Companies
Future cash inflows from sales of oil and gas 614 — 3,557 5,685 138,978 — 148,834
Future production costs 379 — 766 534 66,969 — 68,648
Future development costs 69 — 709 55 4,243 — 5,076
Future income tax expenses — — 1,106 1,431 19,566 — 22,103
Future net cash flows 166 — 976 3,665 48,200 — 53,007
Effect of discounting net cash flows at 10% 42 — 298 2,099 16,397 — 18,837
Discounted future net cash flows 124 — 677 1,566 31,803 — 34,170

Total consolidated and equity interests in
standardized measure of discounted future
net cash flows 67,248 46,799 1,255 5,997 51,544 12,821 185,664

(1) Includes discounted future net cash flows attributable to noncontrolling interests in ExxonMobil consolidated subsidiaries of $3,055 million in 2023 and $4,466
million in 2024.
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Change in Standardized Measure of Discounted Future Net Cash Flows Relating to Proved Oil and Gas Reserves

Consolidated and Equity Interests
(millions of dollars)

2022
Consolidated
Subsidiaries

Share of Equity
Method Investees

Total Consolidated
and Equity Interests

Discounted future net cash flows as of December 31, 2021 115,880 37,939 153,819

Value of reserves added during the year due to extensions, discoveries,
improved recovery and net purchases/sales less related costs 18,592 3,008 21,600
Changes in value of previous-year reserves due to:

Sales and transfers of oil and gas produced during the year, net of
production (lifting) costs (57,344) (17,037) (74,381)
Development costs incurred during the year 11,834 1,849 13,683
Net change in prices, lifting and development costs 139,844 51,094 190,938
Revisions of previous reserves estimates (1,985) 2,140 155
Accretion of discount 14,655 4,938 19,593

Net change in income taxes (51,867) (14,684) (66,551)
Total change in the standardized measure during the year 73,729 31,308 105,037

Discounted future net cash flows as of December 31, 2022 189,609 69,247 258,856

Consolidated and Equity Interests
(millions of dollars)

2023
Consolidated
Subsidiaries

Share of Equity
Method Investees

Total Consolidated
and Equity Interests

Discounted future net cash flows as of December 31, 2022 189,609 69,247 258,856

Value of reserves added during the year due to extensions, discoveries,
improved recovery and net purchases/sales less related costs 5,658 (1,701) 3,957

Changes in value of previous-year reserves due to:
Sales and transfers of oil and gas produced during the year, net of
production (lifting) costs (43,836) (10,218) (54,054)
Development costs incurred during the year 15,343 1,502 16,845
Net change in prices, lifting and development costs (120,924) (51,923) (172,847)
Revisions of previous reserves estimates 4,953 5,096 10,049
Accretion of discount 23,006 8,962 31,968

Net change in income taxes 42,591 16,901 59,492
Total change in the standardized measure during the year (73,209) (31,381) (104,590)

Discounted future net cash flows as of December 31, 2023 116,400 37,866 154,266

Consolidated and Equity Interests
(millions of dollars)

2024
Consolidated
Subsidiaries

Share of Equity
Method Investees

Total Consolidated
and Equity Interests

Discounted future net cash flows as of December 31, 2023 116,400 37,866 154,266

Value of reserves added during the year due to extensions, discoveries,
improved recovery and net purchases/sales less related costs 42,405 — 42,405

Changes in value of previous-year reserves due to:
Sales and transfers of oil and gas produced during the year, net of
production (lifting) costs (51,236) (8,268) (59,504)
Development costs incurred during the year 18,924 1,135 20,059
Net change in prices, lifting and development costs (4,549) (5,811) (10,360)
Revisions of previous reserves estimates 20,779 1,690 22,469
Accretion of discount 15,232 4,853 20,085

Net change in income taxes (6,461) 2,705 (3,756)
Total change in the standardized measure during the year 35,094 (3,696) 31,398

Discounted future net cash flows as of December 31, 2024 151,494 34,170 185,664
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STOCK PERFORMANCE GRAPHS (unaudited)

The annual total shareholder return (TSR) to ExxonMobil shareholders was 11.3% in 2024. The 5-year TSR through 2024 was
14.5% and the 10-year return was 6.1%. The graphs below show the relative investment performance of ExxonMobil common
stock, the S&P 500, and an industry competitor group over the past five and 10 years. The industry group consists of four other
international integrated oil companies: BP, Chevron, Shell, and TotalEnergies.

FIVE-YEAR CUMULATIVE TOTAL SHAREHOLDER RETURNS
(value of $100 invested at year-end 2019)

TEN-YEAR CUMULATIVE TOTAL SHAREHOLDER RETURNS
(value of $100 invested at year-end 2014)

Fiscal years ended December 31

2019 2020 2021 2022 2023 2024
ExxonMobil $100 64 101 188 176 197
S&P 500 Index $100 118 152 125 158 197
Industry Group $100 69 94 136 139 133

Fiscal years ended December 31

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
ExxonMobil $100 87 105 101 86 92 59 92 173 162 180
S&P 500 Index $100 101 114 138 132 174 206 265 217 274 343
Industry Group $100 82 107 127 119 131 91 123 178 182 174
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DEFINITIONS
Definitions of key business and financial performance measures and other terms used by ExxonMobil are provided below
to facilitate understanding of these concepts and their calculation.
Advantaged assets (advantaged growth projects) • When used in reference to our Upstream business, includes Permian
(heritage Permian and Pioneer), Guyana, and LNG.
Advantaged projects • Capital projects and programs of work that contribute to Energy, Chemical, and/or Specialty Products
segments that drive integration of segments/businesses, increase yield of higher value products, or deliver higher-than-average
returns.
Compound annual growth rate (CAGR) • Represents the consistent rate at which an investment or business result would have
grown had the investment or business result compounded at the same rate each year.
Distributions to shareholders (shareholder distributions) • The Corporation distributes cash to shareholders in the form of
both dividends and share purchases. Shares are acquired to reduce shares outstanding and to offset shares or units settled in shares
issued in conjunction with company benefit plans and programs. For the purposes of calculating distributions to shareholders, the
Corporation includes only the cost of those shares acquired to reduce shares outstanding.
High-value products • Includes performance products and lower-emission fuels.
Project(s) • The term “project” as used in this report can refer to a variety of different activities and does not necessarily have
the same meaning as in any government payment transparency reports. Projects or plans may not reflect investment decisions
made by the company. Individual opportunities may advance based on a number of factors, including availability of stable and
supportive policy, permitting, technological advancement for cost-effective abatement, insights from the company planning
process, and alignment with our partners and other stakeholders. The company may refer to these opportunities as projects in
external disclosures at various stages throughout their progression.
Return on average capital employed (ROCE) • A performance measure ratio. From the perspective of the business segments,
ROCE is annual business segment earnings divided by average business segment capital employed (average of beginning and
end-of-year amounts). These segment earnings include ExxonMobil’s share of segment earnings of equity companies, consistent
with our capital employed definition, and exclude the cost of financing. The Corporation’s total ROCE is net income attributable
to ExxonMobil excluding the after-tax cost of financing, divided by total corporate average capital employed. The Corporation
has consistently applied its ROCE definition for many years and views it as one of the best measures of historical capital
productivity in our capital-intensive, long-term industry. Additional measures, which are more cash flow based, are used to make
investment decisions.
Returns, rate of return, investment returns, project returns, IRR • Unless referring specifically to ROCE or external data,
references to returns, rate of return, IRR, and similar terms mean future discounted cash flow returns on future capital investments
based on current company estimates. Investment returns exclude prior exploration and acquisition costs.
Total shareholder return (TSR) • Measures the change in value of an investment in common stock over a specified period
of time, assuming dividend reinvestment. We calculate shareholder return over a particular measurement period by: dividing
(1) the sum of (a) the cumulative value of dividends received during the measurement period, assuming reinvestment, plus
(b) the difference between the stock price at the end and at the beginning of the measurement period; by (2) the stock price at
the beginning of the measurement period. For this purpose, we assume dividends are reinvested in stock at market prices at
approximately the same time actual dividends are paid and quote total shareholder return on an annualized basis.
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FOOTNOTES (Pages I-V and 143)
Page I
1. For definitions and reconciliations, see Frequently Used Terms starting on page 34 of ExxonMobil’s 2024 Form 10-K, which

forms part of this report.
2. We sustained our 0.02 workforce Lost-Time Incident Rate again in 2024. Our workforce Lost-Time Incident Rate for 2020-

2024 was 0.02 per 200,000 work hours, based on ExxonMobil 2020, 2021, 2022, 2023, and 2024 full-year performance data
as of January 17, 2025. Incidents include injuries and illnesses. ExxonMobil workforce includes employees and contractors;
and recent acquisitions (Denbury data beginning November 2, 2023 and Pioneer data beginning May 3, 2024). Industry
benchmark: International Association of Oil & Gas Producers (IOGP) safety performance indicators and American Fuel
& Petrochemical Manufacturers (AFPM) Report of Occupational Injuries and Illnesses are the Upstream and Downstream
industry benchmarks, respectively. IOGP safety performance indicators data converted from incidents per 1,000,000 work
hours to incidents per 200,000 work hours. Performance data may include rounding. ExxonMobil analysis of data published
by AFPM and IOGP. 2024 industry data not available at time of publication. In addition, see publicly available data for
industry peer comparators Chevron, TotalEnergies, and Shell reported on a per million-hour work basis and converted to
200,000 workhour basis for comparison, 2020-2023. 2024 industry data not available at time of publication.

3. Emission metrics are based on assets operated by ExxonMobil, using the latest performance and plan data available as
of March 1, 2025. Methane intensity is calculated as metric tons CH4 per 100 metric tons of throughput or production.
Calculations are based on industry standards and best practices, including guidance from the American Petroleum Institute
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(API) and Ipieca. There is uncertainty associated with the emissions, reductions, and avoidance performance data due to
variation in the processes and operations, the availability of sufficient data, quality of those data, and methodology used for
measurement and estimation. Performance data may include rounding. Changes to the performance data may be reported as
part of the Company’s annual publications as new or updated data and/or emission methodologies become available. We are
working to continuously improve our performance and methods to detect, measure and address greenhouse gas emissions.
ExxonMobil works with industry, including API and Ipieca, to improve emission factors and methodologies, including
measurements and estimates.

4. Pioneer synergies based on a 10-year average.
5. “End-to-end CCS system” entails integration of CO2 capture, transportation, and storage. Based on contracts to move up to

6.7 MTA CO2 starting in 2025, subject to additional investment by ExxonMobil and receipt of government permitting for
carbon capture and storage projects.

6. Earnings and cash flow from operations exclude identified items and are adjusted to 2024 $65/bbl real Brent (assumes annual
inflation of 2.5%) and 10-year average Energy, Chemical, and Specialty Product margins, which refer to the average of
annual margins from 2010-2019. Cash flow from operations also excludes working capital/other.

Page II
1. Industry based on Wood Mackenzie data comparing ExxonMobil Upstream to other IOC’s Upstream portfolio.
2. For definitions and reconciliations, see Frequently Used Terms starting on page 34 of ExxonMobil’s 2024 Form 10-K, which

forms part of this report.
3. Total Addressable Market based on internal assessment of demand for both Proxxima™ resin and products from Carbon

Materials in existing markets. Potential markets for Proxxima™ include mobility, infrastructure, industrial coatings, and
others. Potential markets for Carbon Materials include energy storage, structural composites, and others.

4. “End-to-end CCS system” entails integration of CO2 capture, transportation, and storage.
Page III
1. Industry refers to other IOCs. Unless stated otherwise, IOCs include each of BP, Chevron, Shell, and TotalEnergies.
2. Pioneer synergies based on a 10-year average.
3. Emission metrics are based on assets operated by ExxonMobil, using the latest performance and plan data available as

of March 1, 2025. Methane intensity is calculated as metric tons CH4 per 100 metric tons of throughput or production.
Calculations are based on industry standards and best practices, including guidance from the American Petroleum Institute
(API) and Ipieca. There is uncertainty associated with the emissions, reductions, and avoidance performance data due to
variation in the processes and operations, the availability of sufficient data, quality of those data, and methodology used for
measurement and estimation. Performance data may include rounding. Changes to the performance data may be reported as
part of the Company’s annual publications as new or updated data and/or emission methodologies become available. We are
working to continuously improve our performance and methods to detect, measure and address greenhouse gas emissions.
ExxonMobil works with industry, including API and Ipieca, to improve emission factors and methodologies, including
measurements and estimates.

4. Emission-reduction plans announced December 2021 include a 20% to 30% reduction in corporate-wide greenhouse gas
intensity by 2030 compared to 2016 levels. This will be supported by a 40% to 50% reduction in Upstream greenhouse gas
intensity, a 70% to 80% reduction in corporate-wide methane intensity, and a 60% to 70% reduction in corporate-wide flaring
intensity compared to 2016. Plans cover Scope 1 and Scope 2 emissions for assets operated by the company:
https://corporate.exxonmobil.com/news/news-releases/2021/1201_exxonmobil-announces-plans-to-2027-doubling-earnings-
and-cash-flow-potential-reducing-emissions.

5. Up to 15% so far, based on lightweight proppant pilot conducted on ~50 wells; limited to Delaware/North Midland or areas
with highest EM working interest.

Page IV
1. For definitions and reconciliations, see Frequently Used Terms starting on page 34 of ExxonMobil’s 2024 Form 10-K, which

forms part of this report.
2. Proxxima™ resin system has a carbon footprint of product (CFP) estimate ~60% lower than comparable epoxy resin.

Comparative Carbon Footprint of Product - ExxonMobil’s Proxxima™ Resin System to Alternative Resin Systems, June
2023, prepared by Sphera Solutions, Inc. for ExxonMobil Technology and Engineering Company. The study was confirmed
to be conducted according to and in compliance with ISO 14067:2018 (Greenhouse gases - Carbon footprint of products -
Requirements and guidelines for quantification) by an independent third party critical review panel. All resins assessed in
this Life Cycle Assessment (LCA) study were of the type used in molding applications. Specifically, the epoxy resin system
was of the type used in VARTM wind blade production. The resin systems are representative of formulated resin systems and
include any required curing hardeners or catalysts.

3. Total Addressable Market based on internal assessment of demand for both Proxxima™ resin and products from Carbon
Materials in existing markets. Potential markets for Proxxima™ include mobility, infrastructure, industrial coatings, and
others. Potential markets for Carbon Materials include energy storage, structural composites, and others.



Page V
1. Lower emissions cash capex includes cash capex attributable to carbon capture and storage, hydrogen, lithium, biofuels,

Proxxima™, Carbon Materials, and activities to lower ExxonMobil’s emissions and/or third party (3P) emissions.
2. “End-to-end CCS system” entails integration of CO2 capture, transportation, and storage.
3. Based on contracts to move up to 6.7 MTA CO2 starting in 2025, subject to additional investment by ExxonMobil and receipt

of government permitting for carbon capture and storage projects.
4. The Baytown hydrogen project is pre-FID. Final investment decision anticipated in 2025 subject to final 45V regulations for

hydrogen production credits.
5. Expected smaller footprint of lithium mining and expected lower carbon and water impacts: EM analysis of external sources

and third-party life-cycle analyses. 1) Vulcan Energy, 2022 https://www.investi.com.au/api/announcements/vul/65f3d565-
a4d.pdf, Minviro publication. Grant, A., Deak, D., & Pell, R. (2020). 2) The CO2 Impact of the 2020s Battery Quality Lithium
Hydroxide Supply Chain. https://www.jadecove.com/research/liohco2impact. Kelly, J. C., Wang, M., Dai, Q., & Winjobi,
O. (2021). 3) Energy, greenhouse gas, and water life cycle analysis of lithium carbonate and lithium hydroxide monohydrate
from brine and ore resources and their use in lithium ion battery cathodes and lithium ion batteries. Resources, Conservation
and Recycling, 174, 105762.

Page 143
1. For definitions and reconciliations, see Frequently Used Terms starting on page 34 of ExxonMobil’s 2024 Form 10-K, which

forms part of this report.
2. Earnings and cash flow from operations exclude identified items and are adjusted to 2024 $65/bbl real Brent (assumes annual

inflation of 2.5%) and 10-year average Energy, Chemical, and Specialty Product margins, which refer to the average of
annual margins from 2010-2019. Cash flow from operations also excludes working capital/other.

3. Return on capital employed is adjusted to 2024 $65/bbl real Brent (assumes annual inflation of 2.5%) and 10-year average
Energy, Chemical, and Specialty Product margins, which refer to the average of annual margins from 2010-2019. It also
assumes a $5 billion minimum cash balance.

4. Earnings exclude identified items and is adjusted to 2024 $65/bbl real Brent (assumes annual inflation of 2.5%).
5. Based on Scope 1 and Scope 2 emissions from operated assets. Intensity is calculated as emissions per metric ton of

throughput/production. ExxonMobil reported emissions, reductions, and avoidance performance data are based on a
combination of measured and estimated emissions data using reasonable efforts and collection methods. Calculations are
based on industry standards and best practices, including guidance from the American Petroleum Institute (API) and Ipieca.
There is uncertainty associated with the emissions, reductions, and avoidance performance data due to variation in the
processes and operations, the availability of sufficient data, quality of those data, and methodology used for measurement
and estimation. Performance data may include rounding. Changes to the performance data may be reported as part of the
Company’s annual publications as new or updated data and/or emission methodologies become available. We are working
to detect, measure and address greenhouse gas emissions. ExxonMobil works with industry, including API and Ipieca, to
improve emission factors and methodologies, including measurements and estimates.

6. Earning exclude identified items and are adjusted to 10-year average Energy, Chemical, and Specialty Product margins,
which refer to the average of annual margins from 2010-2019.

7. Low Carbon Solutions earnings potential is estimated to grow by ~$2 billion from 2024 to 2030 to a positive $1 billion
in 2030, subject to final 45V regulations for hydrogen production credits and receipt of government permitting for carbon
capture and storage projects.

8. Lower emissions cash capex includes cash capex attributable to carbon capture and storage, hydrogen, lithium, biofuels,
Proxxima™, Carbon Materials, and activities to lower ExxonMobil’s emissions and/or third party (3P) emissions.
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Exxon Mobil Corporation has numerous affiliates, many with names that include ExxonMobil, Exxon, Mobil, Esso, and XTO.
For convenience and simplicity, those terms and terms such as Corporation, company, our, we, and its are sometimes used as
abbreviated references to specific affiliates or affiliate groups. Similarly, ExxonMobil has business relationships with thousands of
customers, suppliers, governments, and others. For convenience and simplicity, words such as venture, joint venture, partnership,
co-venturer, and partner are used to indicate business and other relationships involving common activities and interests, and those
words may not indicate precise legal relationships. ExxonMobil’s ambitions, plans and goals do not guarantee any action or future
performance by its affiliates or Exxon Mobil Corporation’s responsibility for those affiliates’ actions and future performance, each
affiliate of which manages its own affairs.

The following are trademarks, service marks, or proprietary process names of Exxon Mobil Corporation or one of its affiliates:
Exxon, ExxonMobil, ExxonMobil Low Carbon Solutions, Mobil, Mobil 1, Mobil Lithium, Mobil EV, Exact, Elevexx, Proxxima,
and Vistamaxx.

4. Advantaged project earnings contribution exclude identified items and are adjusted to 10-year average Energy, Chemical,
and Specialty Product margins, which refer to the average of annual margins from 2010-2019.



BOARD OF DIRECTORS
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STANDING COMMITTEES OF THE BOARD
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Audit Committee
M.S. Dreyfus (Chair), M.J. Angelakis, J.D. Harris II, K.H. Hietala

Compensation Committee
A.F. Braly (Chair), M.S. Dreyfus, J.D. Harris II, J.L. Hooley,
S.A. Kandarian

Environment, Safety and Public Policy Committee
L.W. Kellner (Chair), A.F. Braly, A.A. Karsner,
D. Powell McCormick, J.W. Ubben

Finance Committee
M.J. Angelakis (Chair), K.H. Hietala, J.W. Ubben, D.W. Woods

Nominating and Governance Committee
J.L. Hooley (Chair), S.A. Kandarian, A.A. Karsner,
L.W. Kellner, D. Powell McCormick

Executive Committee
D.W. Woods (Chair), M.J. Angelakis, J.L. Hooley,
S.A. Kandarian, L.W. Kellner

Joseph L. Hooley (Lead Director)
Former Chairman of the Board,
President, and Chief Executive Officer
State Street Corporation
(financial services)

Director since 2020

Angela F. Braly
Former Chair of the Board,
President, and Chief Executive Officer,
WellPoint, Inc. (now Elevance Health)
(health insurance)

Director since 2016

John D. Harris II
Former Chief Executive Officer,
Raytheon International, Inc.
(space and defense)

Director since 2023

Steven A. Kandarian
Former Chairman of the Board,
President, and Chief Executive Officer,
MetLife
(insurance)

Director since 2018

Lawrence W. Kellner
Former Independent Chair of the Board,
The Boeing Company (aviation);
President, Emerald Creek Group, LLC
(private equity)

Director since 2023

Jeffrey W. Ubben
Founder, Portfolio Manager,
and Managing Partner,
Inclusive Capital Partners, L.P.
(financial services)

Director since 2021

Darren W. Woods
Chairman of the Board and Chief
Executive Officer

Director since 2016

Michael J. Angelakis
Chairman of the Board and Chief
Executive Officer, Atairos Group Inc.
(financial services)

Director since 2021

Maria S. Dreyfus
Founder & Chief Executive Officer,
Ardinall Investment Management
(financial services)

Director since 2024

Kaisa H. Hietala
Former Executive Vice President of
Renewable Products at Neste Corporation
(renewable energy)

Director since 2021

Alexander A. Karsner
Senior Strategist at X
(former Google X)
(technology)

Director since 2021

Dina Powell McCormick
Vice Chairman, President and Head
of Global Client Services
BDT & MSD Partners
(financial services)

Director since 2024
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INVESTOR INFORMATION

FORWARD-LOOKING STATEMENTS. Statements of future events, conditions, expectations, plans or ambitions in this document or the subsequent discussion period are
forward-looking statements. Similarly, discussions of future carbon capture, transportation, and storage, as well as biofuels, hydrogen, and other plans to reduce emissions
of ExxonMobil, its affiliates, or companies it is seeking to acquire, are dependent on future market factors, such as continued technological progress, policy support and
timely rule-making and permitting, and represent forward-looking statements. Actual future results, including financial and operating performance; potential earnings,
cash flow, and rates of return; total capital expenditures and mix, including allocations of capital to low carbon investments; realization and maintenance of structural cost
reductions and efficiency gains, including the ability to offset inflationary pressures, plans to reduce future emissions intensity; ambitions to reach Scope 1 and Scope 2 net
zero from operated assets by 2050, to reach Scope 1 and 2 net zero in Upstream Permian Basin unconventional operated assets by 2030 and Pioneer Permian assets by 2035,
to eliminate routine flaring in-line with World Bank Zero Routine Flaring, to reach near-zero methane emissions from operated assets and other methane initiatives, to meet
ExxonMobil’s emission reduction plans and goals, divestment and start-up plans, and associated project plans as well as technology advances, including in the timing and
outcome of projects to capture and store CO2, produce hydrogen, produce biofuels, produce lithium, and use plastic waste as feedstock for advanced recycling; maintenance
and turnaround activity; drilling and improvement programs; price and margin recovery; shareholder distributions; planned Pioneer or Denbury integration benefits; resource
recoveries and production rates; and product sales levels and mix could differ materially due to a number of factors. These include global or regional changes in oil, gas,
petrochemicals, or feedstock prices, differentials, seasonal fluctuations, or other market or economic conditions affecting the oil, gas, and petrochemical industries and the de-
mand for our products; government policies supporting lower carbon investment opportunities such as the U.S. Inflation Reduction Act or policies limiting the attractiveness
of investments such as European taxes on energy and unequal support for different methods of carbon capture; policy and consumer support for emission-reduction products
and technology; variable impacts of trading activities; the outcome of competitive bidding and project wins; regulatory actions targeting public companies in the oil and gas
industry; changes in local, national, or international laws, regulations, and policies affecting our business including with respect to the environment; taxes, trade sanctions,
and actions taken in response to pandemic concerns; the ability to realize efficiencies within and across our business lines and to maintain current cost reductions as efficien-
cies without impairing our competitive positioning; decisions to invest in future reserves; reservoir performance, including variability in unconventional projects; the level,
outcome, and timing of exploration and development projects and decisions to invest in future resources; timely completion of construction projects; war, civil unrest, attacks
against the company or industry, and other political or security disturbances; expropriations, seizures, and capacity, insurance or shipping limitations by foreign governments
or international embargoes; changes in consumer preferences; opportunities for and regulatory approval of investments or divestments that may arise such as the Pioneer
acquisition; the outcome of our or competitors’ research efforts and the ability to bring new technology to commercial scale on a cost-competitive basis; the development and
competitiveness of alternative energy and emission reduction technologies; unforeseen technical or operating difficulties including the need for unplanned maintenance; and
other factors discussed here and in Item1A. Risk Factors of our Form 10-K and under the heading “Factors Affecting Future Results” available through the Investors page of
our website at exxonmobil.com. All forward-looking statements are based on management’s knowledge and reasonable expectations at the time of this presentation and we
assume no duty to update these statements as of any future date. Neither future distribution of this material nor the continued availability of this material in archive form on
our website should be deemed to constitute an update or re-affirmation of these figures as of any future date. Any future update of these figures will be provided only through
a public disclosure indicating that fact.

An automated voice-response system is available 24 hours a day,
7 days a week.

Additional copies may be obtained from:

Registered shareholders can access information about their
ExxonMobil stock accounts via the internet at
computershare.com/exxonmobil.

Service representatives are available Monday through Friday
8 a.m. to 8 p.m. Eastern Time.

Shareholder relations
Exxon Mobil Corporation
Attn: Shareholder Relations
22777 Springwoods Village Parkway
Spring, TX 77389-1425
Email: shareholderrelations@exxonmobil.com

1-800-252-1800
(Within the United States
and Canada)

1-781-575-2058
(Outside the United States
and Canada)

Shareholder services
Shareholder inquiries should be addressed to ExxonMobil
Shareholder Services at Computershare Trust Company, N.A.,
ExxonMobil’s transfer agent:

ExxonMobil Shareholder Services
c/o Computershare
P.O. Box 43006
Providence, RI 02940-3006

The New York Stock Exchange is the principal exchange on
which Exxon Mobil Corporation common stock is traded.
Stock symbol: XOM

Market information

Stock purchase and dividend reinvestment plan
Computershare Trust Company, N.A., sponsors a stock purchase
and dividend reinvestment plan, the Computershare Investment
Plan for Exxon Mobil Corporation Common Stock. For more
information and plan materials, go to computershare.com/
exxonmobil or call or write ExxonMobil Shareholder Services.

Important shareholder information is available at
exxonmobil.com/investors:

• Publications
• Dividend Information
• Earnings and Financials
• Investor Presentations

• Stock Quote
• Contact Information
• News Releases
• Corporate Governance

The 2025 Annual Meeting of Shareholders will be held virtually
at 9:30 a.m. Central Time on Wednesday, May 28, 2025.

Annual shareholder meeting

Sign up to learn more about ExxonMobil
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Upstream

~$9B
earnings potential growth
by 2030 vs. 20244

40-50%
reduction in Upstream GHG
intensity by 2030 vs. 20165

Product
Solutions

~$8B
earnings potential growth
by 2030 vs. 20246

80%
growth in high-value
products1

Low Carbon
Solutions

~$2B
earnings potential growth
by 2030 vs. 20247

$30B 
of lower-emission
investments pursued
between 2025 and 20308

Corporate Plan through 2030

Our steadfast commitment to strengthening our competitive advantages, including 
an unwavering investment in technology, has led to a history of innovative solutions 
that meet society’s critical needs, reduce costs, and grow high-value products.1 
That’s a formula for profitable growth and shareholder value through and beyond 
2030 – under a wide variety of future scenarios.

>$20B earnings 
potential growth 
by 2030 vs. 20242

~$30B cash flow 
potential growth
by 2030 vs. 20242

Structural cost savings
~$18B by 2030 vs. 20191

Strong returns
~17% ROCE in 20303

Advantages          +        Opportunities        =              Upside

20 30
B Y  2 0 3 0

Our plans for delivering profitable growth and 
shareholder value

Investing in the best  
portfolio of opportunities in  
our history

Deploying innovative  
technology to a variety of  
end markets

Delivering excellence in  
execution and industry-leading 
cost management

Creating leading shareholder 
returns through disciplined  
capital allocation

See supplemental information for footnotes, definitions, and cautionary statement beginning 
on page 138 in this report.
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For more information, visit exxonmobil.com 
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