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The term Upstream refers to exploration, development, production,
and gas and power marketing. Downstream refers to the refining and
marketing of petroleum products such as motor fuels and lubricants.

Projections, targets, expectations, estimates, and business plans

in this report are forward-looking statements. Actual future resulits,
including demand growth and energy mix; capacity growth; the
impact of new technologies; capital expenditures; project plans,
dates, and capacities; production rates and resource recoveries;
and efficiency gains and cost savings could differ materially due

to, for example, changes in oil and gas prices or other market
conditions affecting the oil and gas industry; reservoir performance;
timely completion of development projects; war and other political or
security disturbances; changes in law or government regulation; the
actions of competitors; unexpected technological developments;

the occurrence and duration of economic recessions; the outcome
of commercial negotiations; unforeseen technical difficulties; and
other factors discussed in this report and in ltem 1A of ExxonMobil's
most recent Form 10-K.

Definitions of certain financial and operating measures and other terms
used in this report are contained in the section titled “Frequently
Used Terms” on pages 44 through 45. In the case of financial
measures, the definitions also include information required by SEC
Regulation G to the extent we believe applicable.

“Factors Affecting Future Results” and “Frequently Used Terms” are
also posted on our Web site and are updated from time to time.

Prior years’ data have been reclassified in certain cases to conform
to the 2008 presentation basis.
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Meeting the world's fundamental and growing need for energy is a massive undertaking. Washington, DG

122

Today our industry faces the dual challenges of providing the energy needed for meeting demand

growth while at the same time reducing our environmental impéct. Technological innovation will be

critical in solving these challenges.

It is vital that we find solutions because energy is required for economic growth, which lifts the
standard of living for people all over the world. At the same time, we need to address concerns

about rising greenhouse gas emissions.

Taking on the world’s toughest energy challenges.

Every day, employees at ExxonMobil are committed to the pursuit of operational excellence. S
We do this by delivering safe, reliable operations, improving energy efficiency, and maintaining strong

business controls.

We believe that maximizing the value of resources - through disciplined investments, developing
breakthrough technologies, improving processes, and integrated operations — generates the most

benefit for resource owners, society, and our shareholders.

Our long-term success also depends on promoting the development of our employees and
the communities in which we operate, as well as helping to prepare today’s students to take on

tomorrow’s challenges.

For over 125 years ExxonMobil has maintained its commitment to taking on the world’s toughest

energy challenges while delivering superior financial results to our shareholders.

Ex¢onMobil
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To Our Shareholders

2008 was another outstanding year for ExxonMobil.

We delivered $45 billion in net income, a record for the
Corporation, with each of our businesses — Upstream,
Downstream, and Chemical — achieving strong earnings
performance. Return on average capital employed

was 34 percent, and cash flow from operations and
asset sales was nearly $66 billion. These results reflect
the strength of our straightforward business model

and long-term perspective in a highly competitive
global industry.

The Corporation distributed a total of $40 billion to
our shareholders in 2008, an increase of $4 billion
from 2007, through dividends and share purchases to
reduce shares outstanding. Over the past five years,
we have distributed a total of over $146 billion to our
shareholders, including a 58-percent increase in

our annual dividend.

We recognize the uncertain economic environment
that has developed. Highly volatile commodity prices,
the global credit crisis, and the impacts of economic
slowdown have created challenging conditions affecting
businesses and consumers worldwide. At the same
“time, access to global energy resources remains difficult
in some countries where policy and regulatory changes
have limited resource development.

Despite these challenges, our capital and exploration
expenditures were $26 billion in 2008. Over the next
five years, we plan to invest record amounts, more than
$125 billion, to develop new technology, deliver new
Upstream projects, increase our refining capacity, and
grow our Chemical business.

In 2008 ExxonMobil continued to lead the industry in
workforce safety performance. We also recorded zero
marine spills from company-operated marine vessels,
contributing to a greater than 60-percent reduction

in total spills greater than one barrel for the company
since 2001. These accomplishments are evidence of the
commitment, training, and performance of our workforce
throughout our worldwide operations.

Eight major Upstream projects started up in 2008,
including multiple new fields in Angola and developments
in Nigeria and Malaysia. These projects not only deliver
new supplies of crude oil and natural gas to the world,
but also deliver significant value for resource owners

and for our shareholders. The effective development

and execution of complex, long-term projects is a
competitive advantage for ExxonMobil,

In our Downstream and Chemical businesses, we

have continued to improve efficiency and increase the
capacity of our facilities. We are applying our operational
expertise to world-class investment opportunities such
as the Singapore petrochemical project, which when
completed, will be part of our largest integrated chemical
and refining site. This project, along with our partnership
in China’s first fully integrated, world-scale refining and
petrochemical project in Fujian Province, will help meet
long-term demand growth in Asia.

Meeting the projected increase in energy demand is

an enormous challenge. The world is expected to

need about 30 percent more energy in 2030 than it
does today, driven by continued economic growth in
developing countries. Oil and natural gas will continue to
meet the majority of that demand as indispensable parts
of a diverse portfolio of energy sources and suppliers.
To meet this demand, it is essential that we develop all
economically viable energy sources while at the same
time reducing environmental impact.

ExxonMobil has a steadfast commitment
to the business principles that have
proven successful for over 125 years.
Our business approach — effective
long-term risk management, disciplined

- capital investment, enduring business

controls, and an unwavering commitment
to safe and reliable operations — sets
us apart from industry competition
and allows us to continue to grow
long-term shareholder value.



Pursuing an integrated set of solutions is vital to meeting
growing demand. ExxonMobil is actively exploring for
new resources in challenging locations and is committed
to the development of technological advancerments that
will be required to develop those resources. We are also
strengthening our parmers%'ips with resource owners
and governments, In addition ExxonMaobil is improving
energy efficlency awd taking effective steps to curb
emissions in our aperations.

Our ability to develop, apply, and deploy innovative
technology will remain a key competitive advantage.
Our investments in research and development, fotaling

mnore tha $3.7 bilion over the past five years, are fueled
bv the talent of ExxonMobil's nearly 15,000 sclentists

and engineers. ExxonMobil is on the cutting edge of
advancing new energy technologies = both In our core
business areas and in new, energy-saving innovations.
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We are pioneering new technologies for finding,
developing, producing, refining, and delivering energy
while improving efficiency, reducing environmental
impact, and enhancing safety. For example technological
breakthroughs allow us to map undersea reservoirs,

drill horizontally under arctic oceans, and develop new
battery component technologles for hybrid and electric
cars, enabling ExxonMobil to help meet the world's
energy needs.

The people we employ are at the core of ExxonMobil’s
achievements. Our success is driven by the dedication
of these talented men and women who are committed
not only to the results they deliver, but also to upholding
the ethical standards we demonstrate every day in our

business operations around the world.

Our commitment to being a good corporate citizen

is an extension of our ethical standards. Protecting

our employeas, supporting local communities, and
safeguarding the environment are principles of corporate

citizenship that we believe are a priceless asset.

ExxonMobil's National Content strategy extends our
citizenship commitment to the host nations where we
operate. We strive 1o promote economic developmen
by employing and training a local workforce, using
local suppliers of goods and services, and investing
in infrastructure projects to support education

and healthcare.

We reflect on the year's successes knowing that
significant challenges remain in the future. | am confident
that ExxonMobil's competitive advantages position us
well to meet these challenges. We will continue to deliver
superior performance ﬂxmuqr\ disciplined investment,
the strength of our functional organization, our mqo
compmitment to technology, and maintaining our focus

on safety and operational excellence.

@ﬂwW

Rex W. Tillerson
Chairman and CEO
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meeting demand

Finding and developing new supplies and products to bring to market

The world’s need for reliable, affordable energy

supplies is ving. Meeting this challenge wilt requirs

substantia E investments, access 1o resources, and
new technologies to unlock these resources from

increasingly challenging locations.

By 2030 global energy demand is expected to increase
by about 30 percent from today’s level, even assuming
significant gains in energy efficiency. Qil and natural
gas will remain the world's primary energy sources,
meeting close to 60 percent of the demand.

ExxonMobil plans to invest more than $125 billion over
the next five years developing future energy supplies
and investing in the communities in which we operate,
while at the same time reducing the environmental
impact of what we do.

Worldwide Energy Demand

(millions of vil-equivalent barrels per day) Annual Growth

2005-2030

350 - e e e
Average 1.2%

300

250

1980 1990 2000 2010 2020

ExxonMobil's scientists and engineers
are creating innovative technologies
to develop otherwise inaccessible

or uneconomic hydrocarbons.
Unconventional resources such as
liquefied natural gas, tight gas, shale
gas, and heavy oil will be needed to
help meet the world's growing demand

for energy.

Technelogy is crucial to supplying more of the energy
that we need with less impact on the environment.

For example ExxonMobil's researchers have developed
a technology called R3M. This technology allows us

to interpret the earth’s electromagnetic waves to hel
geoscientists find crude oil and natural gas hidden far
below the surface.
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Improving energy efficiency and minimizing environmental impacts

Since 2004 ExxonMobil has invested more than Cogeneration Capacity(!
$1.5 billion to reduce greenhouse gas emissions and (megawatts)
improve energy efficiency. 5000
Through our Global Energy Management System and 4000
investments in cogeneration, the simultaneous production
3000

of electricity and steam, we continue to make our
operations more efficient, while at the same time reducing 2000
greenhouse gas emissions. 1000

We have developed technologies such as a new

it . . . , 2002 2004 2006 2008
lithium-ion battery separator film for use in hybrid and

y in which ExxonMobil has an inerest.

electric vehicles, as well as advanced engine oils,
lightweight plastics, and tire materials that are already
helping improve vehicle fuel economy.

ExxonMobil is also working with vehicle and engine manufacturers on advanced engines that could improve fuel
economy by up to 30 percent, investing in a technology for separating CO2 from natural gas to enable carbon capture
and storage, and supporting breakthrough research into ways to make alternative energy sources like solar and
biofuels more available and affordable.

ICiNng Impact.

Balancing the need for energy and economic growth while addressing environmental risks
is a key challenge for society. Energy has to be used in the most efficient way to meet the
needs of a growing world, but also to minimize the impact on the environment.

Our commitment to environmental responsibility starts with high
standards for environmental managernent. Using an in-depth
scientific understanding of the environmental impact of our activities,
we work to improve energy efficiency, reduce greenhouse gas
emissions, and protect environmentally sensitive areas where

we gperate.

We continue to improve our environmental performance. In 2008
ExxonMobil achieved zero spills from company-operated and long-
term chartered marine vessels. Every day our employees strive to
improve our operating performance and to reduce incidents with
ervironmental impact to zeto.
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ExxonMobil’s commitment to providing safe and reliable

products while ensuring our facilities achieve operational

_excellence has remained unwavering for decades.

It takes vision and commitment to remain the world’s leading
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operationa

Safely and reliably producing oil, natural gas, and hydrocarbon products

Ensuring the safety and reliability of our operations is fundamental
to our business success and a critical challenge that ExxonMobil

takes on every day.

We continue to believe that an unrelenting emphasis on safe
operations by our employees and contractors delivers superior
business results,

We have developed a wide range of management and operating

systems that ensure consistency of our operations and aid in the
development and implementation of global best practices. Qur
company-wide Operations Integrity Management System (OIMS)
provides a structured, global approach to managing risk throughout
our worldwide operations.

1ZIN

Maximizing resource and asset value

To meet future energy demand, ExxonMobil must invest with a time horizon that is measured in decades rather
than months or years, This requires a disciplined, consistent approach to investments and the capability to select
and deliver projects that are robust in a variety of business efvironments,

We have a proven track record of successful
partnerships with host nations and of maximizing

Record Earnings in 2008 the value of their natural resources. We achiisve this
Net income by leveraging and integrating the capabilities of our
{billions of dolfars) functional businesses, developing and deploying

leading-edge technologies, applying unrivaled expertise
in project management, and demonstrating our
commitment to local communities and the environment.

We believe that investments that maximize resource
and asset value will also grow long-term value for
host nations and our shareholders.

2004 2005 2006 2007
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Developing the next generation of scientists and engineers

ExxonMobil has a world-clags resource base of
72 billio

This resoutce base is diverse both geographically and

n oil-aquivalent barrels, the largest in our ﬁmjugtry‘

by resource type, and underping our long-term ammr

Just as we make financial iInvestments with a long-term
perspective, we récognize that the challenge of developing
tomorrow’s energy supplies will require the nurturing

of a new generation of skilled scientists and engineers.

We continue to invest substantially in education programs

Resource Base by Geographic Region

(percent, oil-equivalent barrels)

Asia Pacific/Middle East -

AMEBIICAS ~rmmmrrmmmmrmeei

Russia/Casptan

Africa
Europe

to attract young people to math and science subjects. We also work to provide teachers with the support needed to

maximize student achievement and encourage interest in math and science-related careers. In 2008 we invested more

than $70 million in education programs worldwide.

¢

Our long-term focus means that we need a steady stream of scientists and engineers with

new ideas and a passion for innovation to solve tomorrow’s challenges. Itis

are committed to supporting improvements

3 ONE regason we

in math and science education

Our approach to development stretches beyond
education. For example, through a program called
National Content, we strategically plan how the growth
of our own. in-country business delivers sustainable
benefits to local economies. National Content covers
three areas — workforce development, supplier
development, and strategic community programs.

Our major community programs include direct
involvement in the fight against malaria in Africa,
where we support advocacy programs, on-the-ground
treatment and prevention projects, and research for
new drugs and vaccines. In addition, through our
Educating Women and Girls Initiative, we seek to
reduce the barriers to progress for women and girls
and support programs that train and empower women
to be catalysts for social and economic development
in their communities.
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The Outlook for Energy -
A View to 2030

Energy ~ in all its forms - is critical to economic growth,
development, and social welfare. Meeting the projected
increase in energy \:;‘a%z\?’m rd 1o support growing
populations and expanding economies pa}ces ”ﬂd"y
challenges, ar ‘

To help us prepare
each year BxxonMobil de

a broad, in-depth look at the lo
energy demand a w ssu: oy,
digxide (CO2)
gludy g}ra\f'cde
planning and are sh
standing of the world’s en

mpact on carbon
of this comprehensive
Y for ExxonMobils business

lp build under-
eeds and challenges.

The Link Between Bconomic Growth and Energy

Energy and economic growth have long been entwined: The
availability of energy supports lonq~ierm economic and social
progress; economic growth drives increased energy usage.

Despite current econoric conditions, global economic
output, as measured by Gross Domestic Product (GDP),
is expected 10 increase by close fo 3 percent on average
annually through 2030,

!mpa tantly the global economy is becoming more energy
efficient. From 1980 1o 2005, "energy intensity” - the amount
of energy used per unit of economic output — improved by

1 percent per year on average. Going farward to 2030, we
expect the rate of improvement will be 70-percent faster
than in the past.

Even with significant energy intensity improvements, global
energy demand is expected to inciease approximately

36 percent from 2005 to 2030. The majority of new energy
demand will corrie from Asia Pacific, reflecting strong

econormic growth. Ol natural gas, and coal will remain the
predominant energy sources through 2030, but renewable
sources such as wind, solar, and biofuels will increase rapidly.

Transportation Demand Driven by Developing Economies
Transportation provides perhaps the most visible use of
energy. Moving people and goods requires tremendous
amounts of energy worldwide, and that will not change

in the foreseeable future. In fact energy demand for
transportation is expected 1o Increase by 40 percent from
2005 to 2030,

The global growth in transportation demand will be met
primarily by ofl, which is expected to provide almost
95 percent of all transportation fuel in 2030,

Electricity Demand Increases Need for Power Generation
As economies grow and access increases, global demand
for electricity is projected to increase 75 percent by 2030
versus 2005,

Consistent with this projection, energy for power generation
is expected to remain the largest and fastest growing
segment of global demand, driven in large part by strong
growth In Asia Pacific.

Meeting the expected worldwide g owm in po wer demand
will require a diverse set of energy sources. Today coal is
dominant and will retain the largest share g lobally through
2030; however, natural gas, nuclear, and renewables will al
gain market share.

Worldwide Liguids Demand

Liquid fuels derived from oil, condensatas, and natural gas
liquids provide the largest share of energy supply today, due
to their affordability, wide availability, and ease of frangport.
By 2030, global demand for liquids is-expected to grow to
approximately 108 million oil-equivalent barrels per day or
close to 30 percent more than in 2005,

Worldwide Economics and Energy

Fopulation Gross Domestic . Energy Demand
(billions of people) (trillions of dollars, 2005 dollars) (millions of oil-equivalent barrels per day)
Annual Growth Annual Growth Annual Growth
P T . 2005~2030 00 2005-2030 350 2005-2030

Average 0.9%

1980 2006 2030

Average 3.0%

Average 1.2%




Growth in Global Energy Demand

w 2005 Demand  # 2030 Demand

Energy Source:
w Oil ® Gas ® Coal # Nuclear ® Biomass, @ Hydro, & Wind,
Other Geo Solar, and

(millions of oil-equivalent barrels per day) Biofuels
Annual Growth .. .. ...

2005-2030
Average 1.2%

Annual
Growth
100 g [ - ek s r vt xeme=e e

50 4 S

9.3%

Energy Savings
Due to Efficiencies

Energy Source
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Energy-Related CO2 Qutiook by Region

(billions of metric tons of CO2 per year)

United States Europsan Union China

Annual Growth
2005-2030
Average 2.1%

Annual Growth
2005-2030
Average ~0.6%

Annual Growth
20052030
Average -0.6%

1980 2005 2030 19802005 2030

1880 2006 2030

This demand will be met by a wide variety of sources.
Conventional non-OPEC crude and condensate production
is expected to remain relatively flat through 2030, However,
growth is expected from a number of supply sources,
including oll sancls, natural gas fiquids, and biofuels, as
well as crude ofl from OPEC countries. While the world’s
resource base is sufficient 1o meet projected demand,
access to resources and timely investments will remain
critical to meeting global needs.

LNG import Market Will Grow

Increases in natural gas demand in major markets wil
requére new uon rces of \;up sy, Unconventional natural gas
resources {e.g., fight gas, st Je« gas, coalbed methane) wil
contribt m: mo e significantly fo supplies over time, enabled
by technology advances, In addition new technologies

are spurring development of a global market for liquefied
natural gas (LNG), which is expected to more than triple in
volume from 2005 to 2080 and help meet growing demand
in North America, Europe, and Asla Pacific

Global Energy in Perspactive
Viewed globally, it s clear that the world’s energy mix is
highly diverse. Today, oll, natural gas, and coal provide
approximately 80 percent of world energy. By 2030, oil
will remain the largest source of energy supply at close o
35 percent. Natural gas W|)§ grow the fastest of the fossil
fusls .and will overt ai\e 1l as the second-largest energy
source; Nuclear power wi\ increase significantly, surpassing
codl in terms of albsolute growth and becoming the fourth-
largest fuel source, Hydro and geothermal will also grow,
but they are fimited by the avallability of natural sites. Wind,
solar, and biofuels will increase about 9 percent per year on
average, the highest growth rate of all fuels.

In developing this Outlook, we assume significant efficiency
improvemants over time. Compared o 2005 energy-intensity
levels, these in ‘WQ” 'v’e ”@*Vs franslate to energy savings of
approximately 170 milion oil-equivalent barrels per day by

2030 - about double the corresponding growth in demand.
Achieving these gains will be critical to helping meet global
energy challenges.

Growing Energy Demand and GOz Emissions
The outlook for energy-rélated CO2 emissions is finked
directly to projections of the amount and type of energy
required. Looking globally we do not expect CO2 emissions
10 peak by 2030. While the United States and other
developed countries will reduce emissions, the economic
growth and associated energy 1 m@df«* of developing
countries will drive giobal CO2 levels higher. This highlights
the challenge ahead for the world -~ how to continue to
provide the energy necessary 1o brir wg billions of people

up the economic ladder while mitigating the growth of

CO2 emissions.

Conclusion

This Qutlook makes clear that the world’s energy challenges

are formidable. We belleve that meeting these global energy
challenges requires an integrated set of solutions that includes:

 Moderating demand through new technologies that improve
energy efficiency inour vehicles, homes, and businesses.

-

Expanding access to all economically viable energy
sources— ofl, natural gas, coal, nuclear, and alternative
and renewable sources such as wind, solar, and biofuels.

£

Mitigating the risks of climate change through technologies
that advance energy efficiency, enable widespread use of
renewables, and capture and store CO2 emissions.

Looking to 2030 and beyond, we realize that the scale of our
global challenge is enormous, but o, too, is our commitment
to succeed and our capacity to Innovate, BxxonMobil is
confident that by pursuing this integrated set of solutions -
while working with governments to create refiable policy and
irvestment environments for these solutions fo thrive - the
world can achieve both energy and environmental security 10
support growing economic prospetity.
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/ /, BUSINESS MODEL

~ returns will be resilient across a range g}ﬁ@o@r“omzc scorarios We operate Growth In

our facilities using proven management systems to achieve operational Shareholder
- excellence. As a resull, we consistently generate more ncome froma bighly A\alue
_ officient capilal base, as demonstrated by our supsrior return on average cap /
. ’:emp oved. We dellver industry- C‘ﬁdﬂ’ig fnanc Al and operating re&u%t@ th*af
;{gmw long-term shareholder value, .

/ EkxonMobil’s superio%}peﬁc&rmamce demonstratést
~the strength of our long-term business model.

@ Record earnings of $45.2 billiéﬁ, with strong performance in each offc’/iur/ business functions.

. @ Annual dividend per share growth f 13 percent versus 2007 the 26 nsecutive year of
_dividend per share increases. . ,

- - /’Total shareholder distributiéns 6f $40’i billion, an increase of $4. 4hillioh éysus 2007.

e lndustrynleadmg return on average capital employed of 34 percent.

~ Record Earnings in 2008 i Total Shafehélder Returns(!)
4 nitgs and Nel-ntoime e

KKUpstream @ Downstream o Chemmal Corporate #Net w Exxchob;l " S&P 500 ¥ Integrated Off Compentor Data@)
~ (billions of dollars) ~ andfinanoing lacome /

A !
(2 Royal Dutch
basis wi xonNobil: based on publicinformation;
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2008 Results and Highlights
Industry-leading workforce safety performance. Upstream Return on Average Capital Employed
Earnings were a record $35.4 billion. # ExxonMobil & Integrated Oil Competitor Average!!
. (percent)
Upstream return on average capital employed was 54 percent,
60
and has averaged 44 percent over the past five vear
50 o
Earnings per oil-equivalent barrel were $24.67, exceeding f&
R 40 N ol .
those of our competitors. M
30 -
Total liquids production and natural gas production available i M
. . . 20 -
for sale was 3.9 million oil-equivalent barrels per day,
the highest among our competitors. 10
Replaced 103 percent of production with proved oil and gas 2004 2005 2006 2007 2008
reserve additions of 1.5 billion oil-equivalent barrels, including el v estimated on A o
ales and excluding year-end price/cost effec basis with ExxonMobil, based on public information.

Resource base additions totaled 2.2 billion oil-equivalent
barrels. ExxonMaobil's resource base now stands at 72 bilion oil-equivalent barrels,

Finding and resource-acquisition costs were $1.32 per oil-equivalent barrel.

Upstream capital and exploration spending was $19.7 billion, driven by an active exploration pr selective investment

in a strong portfolio of development projects, and continued investment to enhance the value of existing asse >t3.

UPSTREAM COMPETITIVE ADVANTAGES

Portfolio Quality ¢ The quaiity, size, and diversity of Value Maximization e From optimum development concept
MXXf)r*I\Aom’s(eaourw base and project inventory underpin selection continuing through mid- and late-life investments to
a strong long-term outiook. increase reservolr recovery, ExxonMobil maximizes resource

) 4 value over the fife of each asset.
Global Integration » The global functional Upstream

companies work with the Downstream and Chemical Long-Term Perspective « Consistent, selective capital
businesses to identify and deliver integrated solutions that investment and focused technology development ensure
maximize resource value, robust investments over the fong term.

Discipline and Consistency ¢ e ¢
and market using globally deploved management systems
that ensure consistent aapl cation of the highest technical,
operational, and commercial standards.

mings (midlio 35,402 26,497 26,23 24,349 16,675
Liguids production ihe s of barre 2,405 2618 2 681 2571

9,095 9,384 9,334 9,864

Oil-equivalent production fthouse ay) 3,921 4,180 4,065 4,215
Proved reserves replacement'™ 110 129 105
ource additions o oil-equivalent barrels) 2,230 2,010 4,365 2,940
Average capital employed™ gmitions o 66,064 63,565 53,261 50,642
rage capital employed 53.6 41,7 457 32.9

Capital and exploration expenditures™ of dollars) 19,734 15,724 14,470 11,715

ost effects.

cluding asset sales, the
see Frequerntly Usedt Ter
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identify and Pursue All Attractive
Exploration Opportunities

ExxonMabil's exploration strategy is to identify, o\mi iate,
pursue, and capture the highest-quality opportuni
: Viobil's net exp:z}ra(mn
tot ies al year-end 2008,
This geaarau‘w& Iy and geological %\, diverse, high-quality

sward to deliver both

around the worl

ed 73 million acres in ‘*Cﬁ COUN

portfolio balances risk s
;;}roducﬁen and resource growth

Growing the Resource Base

The success of our appr o:ich demonstrated by the
addition of an average of 3.2 bilfion oil-¢ quiv“%@nt barrels
to the resource base per year over the past five years. The
result is a resource base of 72 billion oil-e wvaxo'ﬂ barrels.
The timing of farge resource additions varies from year to
year and can lead to fluctuations In find mg and resource-
acquisition costs. Finding and resource-acquisition costs
have averaged $0.66 per oil-equivalent barrel over the
past five years.

Disciplined Spproach to Proved Reserves
Al reserves additions and revisions follow a rigorous and
structured management review process that is stewarded
by a team of experienced reserves experts with global
. responsibiiity. ExxonMobil has added 8.6 biflion oil-
equivalent barrels to proved reserves over the past five
years, replacing 110 percent of production. Total proved
reserves of 22.8 billion oil-equivalent barrels at year-end
2008 would yield 15 vears of productior

N at current levels,

2008 Key Exploration Captures
» Awarded and acquired interest in 76,000 acres in the
Horn River Basin, Canada

* Acquired equity in 184,300 acres in the Mako Trough in
southeast Hungary

* Awarded the 406,500-acre Gunting Block onshore and
offshore East Java, Indonesia

O/f\wcz ed equity in two exploration licenses totaling
78,700 acres in the Porcupine Basin offshore freland

¢ Acquired equity in an off prospecting license 1o
229,000 acres in the deep water offshore Nigeria
¢ Awarded equity in a 2.5-milfion-acre deepwater bloct

offshore Libya

e Awarded equity in a 1.8-milion-acre block in the
offshiore Romania

* Acquired equity in 17,500 acres

-

™ o
Colorado

Awarded six leases totaling 19,400 acres in the
Pennsylvania State Forest Lease Sale

Awarded 14 blocks in the Gulf of Mexico Central Sale 206
and 128 blocks in the Guif of Mexico Western Sale 207

Resource Base(l

® Proved @ Non-proved
(billions of ofl-equivalent barrels at year end)

80 - SR 4.0

60 3.0
40 2.0
20 1.0
1998 2008 2008

{1} See Frequently Used Terms on pages 44 through 45,

Resource Additions and Acquisitions(!

(billions of oil-equivalent barrels)

Finding and
Resource-Acquisition Costs()

(dollars per oil-equivalent barrel}

,,,,,, . T -

5-Year  10-Year 2008 5-Year  10-Year
Average Average Average Average



Invest in Projects that
Deliver Superior Returns

ExxonMobil continues to focus on discl pmwd investment

fer superior returns #st:}rs: L,;;:mi:rmm pf‘@;e{é

As project scale and complexity increase across the

industry, the challenge to bring new energy supplies 1

market on time and within budget is growing. (:xxomMoué(’S

project management systems leverage global best practices

f“m; revious projects 1o provide a disciplined and
onsistent approach 1o the diverse execution challenges

around the world.

Superior project execution og ns with selecting the design
and opsrating concept that will be robust through a range
of uncertainties and that will deliver maximum value over the
fite of the asset. It requires a commitment to and investment
in technology 1o develop innovative solutions that lower
costs, increase reliability, and deliver profitable volumes.
ExxonMobil spends a great deal of tme on exacution
planning to minimize cost and schedule risks during the
execution phase of major projects

The combination of ou nrocesses, proprietary
technology, and p ;;j-act mana gement expertise resuits in
i

industry-leading project execution performance.

ExxonMobil has a large portfolio of project opportunities that
is both global and diverse. Many of these developments are
ated in cf af’engmq environments and inc‘uq‘ 3 dewv\.‘ate,,
heavy cil/oll sar m unconventional gas, arctic, liquefied
natural g,ms LNG), and acid/sour gas O«)Je“*“ With a portfolio

(EXXON MOBIL CORPORATION « 2008 SUMMARY ANNUAL REPORT

Resources in Projects by Geographic Region

(percent, oil-equivalent barrels)

Americas
Russia/Caspian

Asia Pacific ———me

Europe -~

Middle East —

Africa

Resources in Projects by Project Type

(percent, oil-equivalent barrels)

Conventional
Deepwater

Unconventional Ga:

Heavy Oil/Oil Sands -

Arctic -
LNG
Acid/Sour Gas

of more than 120 projects expected to develop over

ilfic mul quvut@nx barrels (net), ExxonMobil
selectively funds those projects that deliver robust financial
performance and maximize profitable volumes growth

over a wide range of economic conditions.
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Major Development Projects

ExxonMobil participated in eight major project start-ups in 2008, with nine more anticipated in 2009.

Beyond 2009 an additional 44 major p

2008 Project Start-Ups

East Area NGL Il » The East Are
natural gas figuids (NGL) |
oroject in Nigeria began
roduction in March 2008,
he project is expected {0
recover about 300 million
barrels of natural gas liquids
{gross) from associated gas
produced from the East Area
fields. At its peak, the project is
expected to produce about 50 thousand

barrels of natural gas liquids per day (gross).

The project is part of an integrated plan to
significantly reduce flaring and improve oil recovery.

;\

T

Piceance
Phase 1

United States

Kizomba G  The Kizomba C development in Angola

Block 15 consists of two projects, Mondo and

Saxi/Batugue, and includes two floating production,

storage, and offloading (FPSO) vessels and 36 subsea
wells. The Mondo project began production in January

2008, after the FPSO vessel and subsea production faclities
“were completed and commissioned. The Saxi/Batuque
project commenced production in July 2008, complating
the second phase of the development for Kizomba C.
Together these projects are expected 1o recover
approxirately 600 million barrels of oil {gross) and produce
200 thousand barrels of all per day at pealk (gross).

Starling ¢ In the North Sea offshore the United Kingdom,
start-up of production from the co-venturer-operated
Starfing gas condensate field began in January 2008. The
development will consist of up to three wells and is expected
to recover almost 40 million all-equivalent barrels {gross).

Thunder Terminal

Tyrihans
No(way

Volve
Norway —
Starling
United Kingdom —
South Hook
" LNG Terminal
United Kingdom

Adriatic LNG-

&

i il

ltaly
East Area i i 0
NGL It i i J y
Nigeria — AKG | RasGas %is
i |Phase 2| Train 6 /
Kizomba C | |
Mondo Qatar | Qatar
Angola RasGas
Kizomba C - Train 7
Saxi/Batuque ] Qatar
Angola Qataaigas i
Train 5
Qatar

® Country with 2008/2009 @ 2008 Start-Up
Major Project Start-Up @ 2009 Projected Start-Up

Volve » The Volve project offshore Norway began production
in February 2008 as an eight-wel davelopment. The project

Is expected to recover nearly 70 million oil-equivalent barrels
with a gross production capacity of 50 thousand barrels per
clay of liquids and 30 million cubic feet per day of gas.

Jerneh B » Natural gas production began in April 2008 from
the offshore Jerneh B platform in Malaysia, At its peak, this
development is expected to produce 150 million cubic feet
per day (gross), bringing total production for the Jerneh field
to 500 million cubic feet per day (gross).

ACG Phase 3 « The Azeri-Chirag-Gunashli (ACG) Phase 3
project, which developed the Deep Water Gunashii field
offshore Azerbaljan, started production in April 2008,
Production is expected to increase as additional wells

are brought online and is projected fo ultimately reach
approximately 300 thousand barrels of oil per day (gross;).

Thunder Horse ¢ The Thunder Horse project in the Gulf of
Mexico, offshore the United States, began oil production in
2008. The facility is designed for peak gross production of
250 thousand barrels of ofl per day and 200 million cubic

feet of natural gas per day.

“d ACG Phase 3

“ Jerneh B
- Malaysia

%
G
N
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Gther Projects Progressing

Qatargas Il Trains 4 and 5 » Qatargas Il Train 4 1s expected
to start up in early 2009 as the largest LNG train in the world
with an annual capacity of 7.8 million tons. Construction
continues on Qatargas It Train 5, which also will have an
annual capacity of 7.8 million tons. Start-up Is expected
in 2009. Shipments are mm ned primarily to the UK. gas
market through the South Hook LNG regasification tern
which s expected 1o recaive its first cargo in early 2008,

RasGas Trains 6 and 7 « [wo 7.8-milion-tons-peryear

LNG trains owned by Ras Laffan Liquefied Natural Gas

Company (3) enture between Qatar Petroleum and
xme bu are under construction with start-up planned

ty the U.S. market,

JTra {3 é: planned to sug
v supply Asia and other

mar &/0 S W

Adriatic LNG Terminal » The Adriatic LNG terminal, installe
at its final destination offshore Porto Levante, ltaly, in
September 2008, Is the world’s first fixed offshore LNG
storac I regasi l<;a?,:oﬂ terminal. The terminal is capable
of delivering up to 775 million cubic feet of gas per day 10

anc
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*h@ ftalian market, Commissioning activities are progressing,
with start-up scheduled in L(,,J&)

Kearl Oil Sands » The Kearl Ol Sands g ject is expected
to develop a warld-class resource in northern Alberta
exceeding 4 billion barrels. The psame/i 'H"at'@ﬁ—pmasa
development will be an open-pit mining operation with the
first phase producing approximately 110 thousand barrels
of bitumen per day (gross). Detailed design, equipment
procurement, and Initial site preparation activities have
begun for the first phas

Papua New Guinea (PNG) LNG » The Gas Agreement for the
PNG LNG project was signed in 2008 by the State of Papua
New Guinea and the project’s joint venture participants.
After achieving this milestone, the project began front-end
engineering and design. The project is planned to develop
the Hides, Angore, and Juha fields to supply feed gas for

a 8.3-miflion-tons-per-year LNG facility located 12 miles
northwest of Port Moresby,

Gorgon Jansz = Engineering and execution planning
ntinued to progress during 2008 for the Gorgon Jansz
LNG project, offshore \/@sw n Australia. The project
ncludes parallel development of the Gorgon and deepwater
Jansz gas fields, and installation of a 15-milion-tons-per-year
LNG faciiity on Barrow Island,

Banyu Urip ¢ The Banyu Urip development in the Cepu

ntract Area onshe ae Java is planned 1o have 49 wells, an
onshore central processing facility, and a err‘nsie pipeline
to transport the processed ol to a floating storage and
nf’ﬂ:’}af“ing vessel The full development is expected to
produce 165 thousand barrels of ol per day (gross). Land
acquisition and major contract tendering activities are under
way for the full project. The project includes an early oll
phase with capacity to produce up to 20 thousand barrels
per day {gross).

o

of o
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Maximize Profitability of Existing
Qil and Gas Production

—xxonMaobit leverages its global functional organization to
manage oil and C}do'r ats through rapid technology transfer
and best cation. Our organizational structure
and consistent processes enable the company o define
pricrities on a worldwide basis and o deploy resources when
and where they are needed, drawing on an experienced,
dedicated, and diverse workforce of exceptional quality.

We place significant focus on managing and optimizing base

performance and continuously generating opportunities

0 maximize the value of our assets. High-quality

VOIr 1 2nt and rigorous depletion planning ensur

oplimum iong-“ rm field performance and enhance ,\)md'\.zc»

tion from existing wells, We continually invest in our asset

enhance resource recovery, maximize profitability,

id field life. New production volumes are generated

'&i’?f’@ugh driling new wells, workovers, and implementing
secondary or terliary recovery programs.

roser-

BxoonMobil is recognized as an industry leac
ation of cost-effective technelogies for enhanced oil

/ > 'HCM‘{?’ using water or gas injection, heavy
and sour gas iniection techniques 1o

nized throu gh a disciplined focus on

1 by leveraging global best practices
v. For instance, maintenance

v v‘ anned and executed resufting n
3nd higher uptime.

activi

optimi

O G
wit h a m 3,
Operalions infegrity is w im nenta Ho our succass and is
a n@ orionily, \Nsﬂ‘vw the Operations Integrity Manager

>y ster ( M) Mv e S%(}@f?‘:@ﬂ[ Dt

251

(0
3
&
e}
P S
Q
;
E
5
=
5:

L contributi nq 0 OUf
10 the maximurm extent pc
defivers H;_N,‘ C

This is a direc

o
SR

resurce recaveary,

Upstream Earnings per Barrel
w ExxonMobll ® Integrated Ol Competitor Average!!

(doliars per ofl-equivalent barrel)

25

20

Production Qutliook by Geographic Region

#® Americas ® Europe # Asia Pacific/
Middle East

(mitlions of cif-equivalent barrels per day)

@ Africa ® Russia/Caspian

5

2004 2005 2006 2007 2008

(1) Royal Duteh-Shell, BP, and Chewron values calculated on a congistent
bagis with-ExxonMobil, based on public information.

2008 2009 2010 2011 2012 2013
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Capitalize on Growing
Natural Gas and Power Markets

ExxonMobil’s expertige in integrating advanced

technologles across the natural gas value chain,

supported by a network of commercial experts with

i\'rmwf edge of global energy markets, provides a
gnificant competitive advantage.

In the North American natural gas market, demand is
projected to grow about 1 percent per year on average 1o
2030, and with domestic supply from existing fields declining,
continued investments and new discoveries are required.

To increase nUDp(V lxxonMobﬂ is expanding the development
of tight gas resources in the Piceance Basin in Colorado. We
also have & Ieadmg position In gas resources in the Mackenzie

Delta region of northern Canada and on the North Slope of
Alaska, and have acquired acreage in the Horm River Basin
in westemn Canada. Liquefisd natural gas (LNG) imports
will also play an increasingly important role. Exxc“h/’ob“

capacity of nearly 3 billior ic feet of gas per day.
ExxonMobil has also acquired a strong acreage posili

) : unconventional gas in Europe to help meet future demand.
participating in building the Golden Pass LNG ragasification '
terminal on the ULS. Gulf Coast, with a planned ¢ apsm ity of Asia Pacific natural gas demand is expected to grow faster
about £ bilion cubic feet per day. ExxonMobll is WN ) seeking than jrsy other region of the world at about 3.7 percent per
regulatory approval for a new LNG regasification terminal, year through 2030. L\xu Wobit-interest LNG operations in
tueCcean Energy, 20 miles off the coast of New J@rsey. i “i@n@@:& and Qatar are major exporters fo Japan, South

Korea, India, and Talwan. ExxonMobll is also among the

largest suppliers of pipeline gas to markels in Australia

and Malaysia, and provides pipeline gas supplies o markets

in Thailand, far east Russia, and Qatar. Additional pipeiine
and LNG opportunities are being progressed in the Mmﬂle

tasg, Australia, Indonesia, Russia, Papua New Guinea,

and West Africa.

ExxonMobil is a leading natural gas producer in Europe
through ownership in many key assets in the Netherlands,
Germany, and the North Sea. Local production in Europe is
Yiicipatad to begin deciining in the next few years. To hetp
x‘n@@'ﬁ the need for new supplies, LNG will play an increasing
role. The South Hook LNG terminal in Milford Haven, Wales,
and the Adriatic LNG terminal offshore Htaly, both developed
by ExxonMobii and its partners, are expected to be ExxonMobil also has interests in electric power generation
operational in 2009, These terminals will have a combined facifities with total capacity of about 16,000 megawatts.

GLOBAL LNG

Global LNG demand is expected

to grow about 4 percent per

year through 2030, driven by
demand in North America and
Europe as well as Asia Pacific
markets. By 2030 LNG demand

is expected 1o represent about

15 percent of the world's gas demand.

ExxonMobil is currently participating in LNG
operations in Qatar and Indonesia with a combined

QS"OSQ capacity of approximately 35 million tons per
vear, supplying LNG to markets in Asia, Europe, and

Scarborough
Gorgon Jansz-

North America. This represents about 20 percent of A Existing Li . S/
) . i N ] . e ) Existing Liquefaction Facility
global industry capacity, ExxonMobil is participating in W Major LNG Market A Future/Potential Liquefaction Facility

four additional LNG trains in Qatar that will Increase gross (Existing and Targeted) @ Existing Regasification Terminal
capacity by over 30 milion tons per year in 2009. — Anticipated Supply Flow @ Future/Potential Regasification Terminal







2008 Results and Highlights
Best-ever lost-time injury rate for combined employee
and contractor workforce.

jenerating a return on

percent,

Strong earnings of $8.2 biilion, ¢
average capital employed of 32

Refinery throughput of 5.4 million barrels per day,
comparable to 2007 excluding the impact of the Guif
hurricanes and portfolio changes.

soast

Petroleum product sales of 6.8 million barrels per day.

Increased raw material flexibility through the use of
proprietary technology. Since 2004 we have run on average
125 crudes new to individual refineries every year.

Started up four new projects to produce lower-sulfur
diesel and announced plans to invest more than $1 billion in
three refineries - Baytown, Texas; Baton Rouge, Louisiana,
and Antwerp, Belgium ~ to further increase production of
lower-sulfur diesel,

Began commissioning a new 125-megawatt
to mest the refinery’s power 1
s in Belgium

Launched Mobil 1 Advanced Fuel Economy synthetic motor oif,

requirements as well as the majority

(EXXON MOBIL CORPORATION + 2008 SUMMARY ANNUAL REPORT

Downstream Return on Average Capital Employed

# ExxonMobil  # Integrated Oil Competitor Average™

(percent)
40
35
30
25

20

2004 2005 2006 2007 2008

(1} Royat Dutch Shelt, BP, and Chevron values are estimated on a consistent

basis with xonMobil, based on public information.

cogeneration unit in our Antwerp, Belgium, refinery, with sufficient capacity
of the power needs of the other |

ExxonMobil manufacturing

esigned to improve fuel economy, benefitiing the environment.

EAM COMPETITIVE ADVANTAGES

> world's largest global refin
Hlie r/maﬂa@tes'
ies are

Portfolio

Qu ahty' We are the
r of lube basestocks, and supt
clucts. Our large, world-cla

najor markets around the world.

ass facilit

G!oba} Integration « Over 75 percent of ou

tegrated with our lubes and/or chemical bus
Our global functiona n facilitates effic
development and deployment of giobal best practices and

new technologies,

m{-_, nt

Discipline and Consistency ¢ %ys{ema ic processes and
srrespanding efficient execution have established us
as an industry leader in operational e @li nce and cost
@»f@ cliveriess.

Value Maximization « Proprietary Molecule Management

technology enables us to ou“ Wé*f raw material selection and
processing, aﬂd maximize vields of higher-value products.

Long-Term Perspective » YWa maintain a disciplined capital
approach focused on promauvz i resilient investments

that bulld our compelitive acdvantage over time.

8,151 8,454 5,706

nery through 5,416 5,603 5,723 5,713
Petroleum product s of barrels per day) 6,761 7,247 1
rage capital en'w)!oy@d“’) (mitlions of dc 25,627 25,314 23,628 24,680 27,173
Return on average capital employed™ (percent) 31.8 37.8 36.8 32.4 21.0
Capital expendiitures (milions 3,529 3,303 2,729 2,495 2,406

(1) Petroleurn product sales data are reported net of purchag
(2} See Frequently Used Terrns on pages 44 through 45,

ales contracts with the same counterparty.
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In 2008 we completed construction aﬂd successfully started
up several pro;eﬂm hat produce lower-sulfur diesel fuel in
Furope and North America. We also announced plans 1o
invest more than $1 bifion in three f@fmar 2 in Louisiana,
Texas, and Belgium, which will allow us 1o increase lower-
sulfur diesel fuel production at these sites by approximately
6 million gallons per day. When completed in 2010, this
increased production will be equivalent to the diesel produce
from about four average-size refineries.

Increasing Margin

Refining & Supply's margin improvement efforts include
activities in three areas: economically growing production,
reducing raw material costs, and increasing product realizations.

We strive to maximize utilization of our existing refining

capacity through focus on improving reliability, identifying

and eliminating operating constraints, optimizing p!amrwd

maintenance and intervals between planned downtimes,
and ¢ ,\oaﬁdm market outlets,

Through our long-term commitment to proprietary researc
and tech f“o(;‘y we have developed mnovatn/e; methods 1o
aw material costs. For example we have expanded
tion of advanced molecular fingerprinting and
i technologies that allow us to more precisely select
1 crudes with properties that will maximize yields

m,v oughout our operating facilities.

ana
and marg

In addition to imy rwq ‘aw material selection, cur Molecule
Management technology ensures the highest-value products
are produced. Qur processing models enable us to optimize
both the entire manufacturing site as well as individual
process unit operations on a real-time basis to increase the
vislds and blending of higher-value products.

improving Operating Efficiency

The cash operating costs at our refineries worldwide are
substantially below the industry average, as confirmed by
axternal benchmarking, We achieve industry-leading cost

”K
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performance by ing our scale gra
as our leading-edge technologies to produce numerous

iciencies. We have been successiul in developing energy
and cost efficiencies that partially offset inflation as weh as
much of the increased expense associated with operations

improvements and new process units.

VETEC

improved energy efficiency is a key contributor to our strong
cost performance and we havm consistent! wm; aced
inclustry in this area. ExxonMobil's proprietary Global Energy
Management System { “MS f(\,k,a(,s on mpportunéties
that reduce the energy consumed at our refineries and
chemical plants. Savings equal to 15 o 20 percent of the
energy consumed at our manufacturing facilities hav beeﬂ
identified to date using GEMS. Through 2008 we ha
captured nearly 60 percent of these savings.

We continue to make significant investments in cogeneratior
faciities. In 2008 we started commissioning a 125+ wegm‘/att
cogeneration unit at our refinery in Anty ,\,@m Belgium.
Cogeneration requires substantially less energy than traditional
methods of producing steam and power, In addition to
Lduuno energy consumption, our GEMS improvements
and cogeneration investments reduce greenhouse gas
emissions.

We also capture cost savings through economies of scale.
For example we use shared arganizations to support
operations at integrated refining and chemical sites, and
continue to progress our global training initiative to improve
overall workforce productivity, We are also implementing
new maintenance technologies to improve workforce
productivity and reduce costs.
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Fuels Marketing

aricd services 3(3““’ to milliong

tobe

He and ¢ ive (Slé:i.f'i«%i place hy

superior safely
: e?’%bwmwv i pmvemw e

dHintegration: ¢

restructurirg and
focused marketing initiatives.

Leveraging a Broad Spectrum of Customer Channels
Retail ¢ Our respected Exvon, Mobil,-and Esso brands serve
customers at-nearly. 29,000 service stations worldwide. Total
fuels volum through our service station wetwo krepresents
about B0 percent \)H uels Marketing's sales. Drawing on
our global retalling experience and extensive consumer and
market re Jels Marketing offers innovative market-
etail formats and products to meet our customers’
aeds gzsvi expectations,

)

wi Vswe Drancled ratail sites provide fuel 1 ¢

sy oy

Exxon, Mobil, &

7enillion vehi BV
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We ,Qrw‘mw tO
four Fuels Marketin ,t Dusir

b
sire

vamr Mobll capital man
S&@Ctiv‘@ investiment
optimize the profitability of our b 2
are prioritized through a rigorous, discipline qiobaléy
consistent market-planning process using sophisticated
tools and demographic maodels.

es y wm;x es

o

Our investment decislions are complemented by selective

divestments that highgrade our asset base and optimiz

overall financial returns. In-addition, our restructuring activi
continue 1o enhance integration with our refining assets,




Lubricants & Specialties

keter of finished lubrican
Jucts, as well ag the world’s

Exxonbobil is a leadi ,
asphalts, and :

No. T supplier of lube L ks. Our global brands

antify ExxonMobi that are sold around

the world.

Mobil 1 and Mobil SHC lubricants are at the forefront

of these brands. Major car and industrial equipment
manufacturers trust us to deliver technically superior products
that protect their customers’ engines and machinery,
enabling peak performance while improving energy
efficiency. Qur dedicated global organization and strong
distribution network focus on delivering a reliable supply of
high-quality Iubricants and providing technical application
expertise to customers around the world.
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World-Class Brands

in the finished lubricants business, our global brands
continue to grow their presence in premium segments.
Mobil 1, our flagship engine oil, is the recommended
choice of many of the world's most prestigious carmakers,
No other motor oif holds as many engine specification
approvals.

Strategic Global Alllances

Globally respected brands and industry-leading technology
enable ExxonMobil to bulld enduring and successiul
strategic global aliances with atdomotive and industrial
equipment manufacturers.

We enjoy strong relationships with global partners such
as Caterpillar, General Motors, Mercedes-Benz, Peugeot,
Porsche, and Toyota, with which we col Eaborat@ on
developing innovative new lubricants. This approach lead

to long-standing technology partnerships, wch as our
relationship with Porsche, Every new Porsche engine is
filled with Mobil 1 motor oil. Motorsports sponsorships,
fike those in Formula T with the Vodafone McLaren Mercedes
team, and NASCAR and [RL with Penske Racing, provide
ideal environments for developing and demonstrating our
high-performance lubricants.

Growth in Emerging Markets

s economies around the world develop and industriaiize,
mey bring increased demand for high-quality industrial and
automotive lubricants. Our strong global brands, proprietary
technology. and low-cost, efficient, and reliable supply chain
capability enable us to take advantage of these growth
opportunities, For example in China and Singapore, we
are progressing investiments in blend plant expansions.
In Russia we launched a new range of Mobil 1 products.
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2008 Results and Highlights

Industry-leading workforce safety was achieved through
continued focus on operational excellence.

Earnings were $3.0 billion, down 35 percent from the 2007
record. ExxonMobil continued to benefit from our global
business portfolio, high degree of integration, and
feedstock advantages. Earnings from our less-cyclical
specialty businesses exceeded $1 billion for the second
consecutive year.

Return on average capital employed was 20 percent,

down from 34 percent in 2007. ExxonMobil Chemical returns
continued to exceed the average of our major chemical
competitors. Over the last 10 years we achieved an average
return of 18 percent while our competitors averaged

8 percent. It also marked the fifth consecutive year above

a 20-percent return.

Prime product sales of 25 million tons were 9 percent
lower than 2007, as lower global demand and broad supply
chain inventory de-stocking in the second half of the year
challenged sales.

Revenue was $55 billion.
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Chemical Outperformed Competition
Across the Business Cycle
Return on Average Capital Employed

m ExxonMobil # Major Chemical Competitors(?)
(percent)

35
30
25

20

1995 96 97 98 99 00 01 02 03 04 05 06 07 2008

(1) Includes the chemical segments of Royal Dutch Shell, BP (through 2004),
and Chevron, as well as Dow Chermical, the sole publicly traded
chemical-only competitor with a significant portfolio overlap. Competitor
values are estimated on a consistent basis with ExxonMobil, based on public
information.

Chemical capital expenditures were $2.8 billion, as construction progressed on world-scale growth projects in Fujian, China,
and Singapore. We continued selective investment in specialty business growth and for high-return efficiency projects.

CHEMICAL COMPETITIVE ADVANTAGES

Portfolio Quality * Our unique mix of Chemical businesses
delivers superior performance relative to competition
throughout the business cycle.

Global Integration * \We continue to identify and capture
synergies with the Upstream and Downstream. Benefits
are derived from the physical integration of sites, feedstock
integration, coordinated planning, global networks, shared
services, and best-practice sharing.

Discipline and Consistency * Our consistent and relentiess
focus on all aspects of operational excellence has produced
industry-leading practices and systems.

Value Maximization ¢ Our proprietary technology has led
to the successful implementation of lower-cost processes,
faster sales growth of higher-value premium products, and
increased sources of advantaged feedstocks.

Long-Term Perspective » We use a highly structured capital
management approach to ensure that we invest in projects
with feedstock, technology, and marketing advantages that
can compete in the toughest market environments.

CHEMICAL STATISTICAL RECAP

Earnings (millions of dollars)

Prime product sales'” (thousands of metric tons)
Average capital employed (milions of dollars)
Return on average capital employed® (percent)

Capital expenditures (miflions of dollars)

2005
2,957 4,563 4,382 3,843 3,428
24,982 27,480 27,350 26,777 27,788
14,525 13,430 13,183 14,064 14,608
20.4 34.0 33.2 28.0 23.5
2,819 1,782 756 654 690

(1) Prime product sales include ExxonMobil’'s share of equity-company volumes and finished-product transfers to the Downstream. Carbon-black oil volumes are excluded.

(2) See Frequently Used Terms on pages 44 through 45.
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Chemical Strategies
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Financial Summary

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

PRICEAVATERHOUSE(COPERS

To the Shareholders of Exxon Mobil Corporation:

We have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States),

the financial position of Exxon Mobil Corporation and its subsidiaries as of December 31, 2008, and 2007, and the results

of their operations and their cash flows for each of the three years in the period ended December 31, 2008, and in our report
dated February 27, 2009, we expressed an unqualified opinion thereon. The consolidated financial statements referred to
above (not presented herein) appear in Appendix A to the Proxy Statement for the 2009 annual meeting of shareholders

of the Corporation.

As discussed in Note 18 to the consolidated financial statements, the Corporation changed its method of accounting for
uncertainty in income taxes in 2007.

In our opinion, the information set forth in the accompanying condensed consolidated financial statements (pages 37-40)
is fairly stated, in all material respects, in relation to the consolidated financial statements from which it has been derived.

Dallas, Texas
February 27, 2009
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SUMMARY OF ACCOUNTING POLICIES AND PRACTICES

The Corporation’s accounting and financial reporting fairly reflect its straightforward business model involving the extracting,
refining, and marketing of hydrocarbons and hydrocarbon-based products. The preparation of financial statements in conformity
with U.S. Generally Accepted Accounting Principles (GAAP) requires management to make estimates and judgments that affect
the reported amounts of assets, liabilities, revenues, expenses, and the disclosure of contingent assets and liabilities. Actual
results could differ from these estimates.

The summary financial statements include the accounts of those subsidiaries owned directly or indirectly with more than

50 percent of the voting rights held by the Corporation, and for which other shareholders do not possess the right to participate
in significant management decisions. They also include the Corporation’s share of the undivided interest in certain Upstream
assets and liabilities. Amounts representing the Corporation’s percentage interest in the net assets and net income of the
less-than-majority-owned companies are included in “Investments, advances, and long-term receivables” on the Balance Sheet
and “Income from equity affiliates” on the income Statement.

The “functional currency” for translating the accounts of the majority of Downstream and Chemical operations outside the
United States is the local currency. The local currency is also used for Upstream operations that are relatively self-contained
and integrated within a particular country. The U.S. dollar is used for operations in countries with a history of high inflation and
certain other countries.

Revenues associated with sales of crude oil, natural gas, petroleum and chemical products are recognized when the products
are delivered and title passes to the customer.

Inventories of crude oil, products, and merchandise are carried at the lower of current market value or cost (generally
determined under the last-in, first-out method - LIFO). Inventories of materials and supplies are valued at cost or less.

The Corporation makes limited use of derivative instruments. When derivatives are used, they are recorded at fair value, and
gains and losses arising from changes in their fair value are recognized in income.

The Corporation’s exploration and production activities are accounted for under the “successful efforts” method. Depreciation,
depletion, and amortization are primarily determined under either the unit-of-production method or the straight-line method.
Unit-of-production rates are based on the amount of proved developed reserves of oil, gas, and other minerals that are
estimated to be recoverable from existing facilities. The straight-line method is based on estimated asset service life.

The Corporation incurs retirement obligations for certain assets at the time they are installed. The fair values of these obligations
are recorded as liabilities on a discounted basis and are accreted over time for the change in their present value. The costs
associated with these liabilities are capitalized as part of the related assets and depreciated. Liabilities for environmental costs
are recorded when it is probable that obligations have been incurred and the amounts can be reasonably estimated.

The Corporation recognizes the underfunded or overfunded status of defined benefit pension and other postretirement plans as
a liability or asset in the balance sheet with the offset in shareholders’ equity, net of deferred taxes.

A variety of claims have been made against ExxonMobil and certain of its consolidated subsidiaries in a number of pending
lawsuits and tax disputes. For further information on litigation and tax contingencies, see Notes 15 and 18 to the Consolidated
Financial Statements in Appendix A of ExxonMobil's 2009 Proxy Statement.

The Corporation awards share-based compensation to employees in the form of restricted stock and restricted stock units.
Compensation expense is measured by the market price of the restricted shares at the date of grant and is recognized in the
income statement over the requisite service period of each award.

Further information on the Corporation’s accounting policies and practices can be found in Appendix A of ExxonMobil's 2009
Proxy Statement (Critical Accounting Policies and Note 1 to the Consolidated Financial Statements).
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SUMMARY STATEMENT OF INCOME

(millions of dollars) 2008 2007 2006

Revenues and Other Income

Sales and other operating revenue” 459,579 390,328 365,467
Income from equity affiliates 11,081 8,901 6,985
Other income® 6,699 5,323 5,183
Total revenues and other income 477,359 404,552 377,635

Costs and Other Deductions

Crude oil and product purchases 249,454 199,498 182,546
Production and manufacturing expenses 37,905 31,885 29,528
Selling, general and administrative expenses 15,873 14,890 14,273
Depreciation and depletion 12,379 12,250 11,416
Exploration expenses, including dry holes 1,451 1,469 1,181
Interest expense 673 400 654
Sales-based taxes" 34,508 31,728 30,381
Other taxes and duties 41,719 40,953 39,203
Income applicable to minority interests 1,647 1,005 1,051
Total costs and other deductions 395,609 334,078 310,233
Income before income taxes 81,750 70,474 67,402
Income taxes 36,530 29,864 27,902
Net income 45,220 40,610 39,500
Net Income per Common Share (doflars) 8.78 7.36 6.68
Net Income per Common Share - Assuming Dilution (dollars) 8.69 7.28 6.62

(1) Sales and other operating revenue includes sales-based taxes of $34,508 million for 2008, $31,728 million for 2007, and $30,381 million for 2006.
{2) Other income for 2008 includes a $62 million gain from the sale of a non-U.S. investment and a related $143 million foreign exchange loss.

The information in the Summary Statement of Income (for 2006 to 2008), the Summary Balance Sheet (for 2007 and 2008), and the Summary Statement of Cash Flows (for 2006
to 2008}, shown on pages 38 through 40, corresponds to the information in the Consolidated Statement of Income, Consolidated Balance Sheet, and the Consolidated Statement
of Cash Flows in the financial statements of ExxonMobil’s 2009 Proxy Statement. For complete consolidated financial statements, including notes, please refer to Appendix A of
ExxonMobil's 2009 Proxy Statement. See also Management's Discussion and Analysis of Financial Condition and Results of Operations and other information

in Appendix A of the 2009 Proxy Statement.
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SUMMARY BALANCE SHEET AT YEAR END

(millions of dollars) 2008 2007

Assets
Current assets

Cash and cash equivalents 31,437 33,981
Marketable securities 5§70 519
Notes and accounts receivable,
less estimated doubtful amounts 24,702 36,450
Inventories
Crude oil, products and merchandise 9,331 8,863
Materials and supplies 2,315 2,226
Other current assets 3,911 3,924
Total current assets 72,266 85,963
Investments, advances, and long-term receivables 28,556 28,194
Property, plant and equipment, at cost,
less accumulated depreciation and depletion 121,346 120,869
Other assets, including intangibles, net 5,884 7,056
Total assets 228,052 242,082
Liabilities
Current liabilities
Notes and loans payable 2,400 2,383
Accounts payable and accrued liabilities 36,643 45,275
Income taxes payable 10,057 10,654
Total current liabilities 49,100 58,312
Long-term debt 7,025 7,183
Postretirement benefits reserves 20,729 13,278
Deferred income tax liabilities 19,726 22,899
Other long-term obligations 13,949 14,366
Equity of minority interests 4,558 4,282
Total liabilities 115,087 120,320

Commitments and contingencies'”

Shareholders’ Equity

Common stock without par value 5,314 4,933
Earnings reinvested 265,680 228,518
Accumulated other comprehensive income

Cumulative foreign exchange translation adjustment 1,146 7,972

Postretirement benefits reserves adjustment (11,077) (5,983)
Common stock held in treasury (148,098) (113,678)
Total shareholders’ equity 112,965 121,762
Total liabilities and shareholders’ equity 228,052 242,082

(1) For more information, please refer to Appendix A, Note 15 of ExxonMobil's 2009 Proxy Statement.

The information in the Summary Statement of Income (for 2006 to 2008), the Summary Balance Sheet (for 2007 and 2008), and the Summary Statement of Cash Flows (for 2006
to 2008), shown on pages 38 through 40, corresponds to the information in the Consolidated Statement of Income, Consolidated Balance Sheet, and the Consolidated Statement
of Cash Flows in the financial statements of ExxonMobil's 2009 Proxy Statement. For complete consolidated financial statements, including notes, please refer to Appendix A of
ExxonMobil's 2009 Proxy Statement. See also Management’s Discussion and Analysis of Financial Condition and Results of Operations and other information

in Appendix A of the 2009 Proxy Statement.
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SUMMARY STATEMENT OF CASH FLOWS

{miltions of dollars) 2008 2007 2006
Cash Flows from Operating Activities
Net income
Accruing to ExxonMobil shareholders 45,220 40,610 39,500
Accruing to minority interests 1,647 1,005 1,051
Adjustments for noncash transactions
Depreciation and depletion 12,379 12,250 11,416
Deferred income tax charges/(credits) 1,399 124 1,717
Postretirement benefits expense in excess of/(less than) payments 57 (1,314) (1,787)
Other long-term obligation provisions in excess of/(less than) payments (63) 1,065 (666)
Dividends received greater than/(less than)
equity in current earnings of equity companies 921 (714) (679)
Changes in operational working capital, excluding cash and debt
Reduction/(increase) - Notes and accounts receivable 8,641 5,441) (181)
- Inventories (1,285) 72 (1,057)
~ Other current assets (509) 280 (385)
Increase/(reduction) ~ Accounts and other payables (5,415) 6,228 1,160
Net (gain) on asset sales (3,757) (2,217) (1,531)
All other items — net 490 54 628
Net cash provided by operating activities 59,725 52,002 49,286
Cash Flows from Investing Activities
Additions to property, plant and equipment (19,318) (15,387) (15,462)
Sales of subsidiaries, investments, and property, plant and equipment 5,985 4,204 3,080
Decrease in restricted cash and cash equivalents - 4,604 -
* Additional investments and advances (2,495) (3,038) (2,604)
Collection of advances 574 391 756
Additions to marketable securities (2,113) (646) -
Sales of marketable securities 1,868 144 -
Net cash used in investing activities {15,499) (9,728) (14,230)
Cash Flows from Financing Activities
Additions to long-term debt 79 592 318
Reductions in long-term debt (192) (209) (33)
Additions to short-term debt 1,067 1,211 334
Reductions in short-term debt ) (1,624) (809) (451)
Additions/{reductions) in debt with three months or less maturity 143 (187) (95)
Cash dividends to ExxonMobil shareholders (8,058) (7,621) (7,628)
Cash dividends to minority interests (375) (289) (239)
Changes in minority interests and sales/(purchases) of affiliate stock (419) (659) (493)
Tax benefits related to stock-based awards 333 369 462
Common stock acquired (35,734) (31,822) (29,558)
Common stock sold 753 1,079 1,173
Net cash used in financing activities (44,027) (38,345) (36,210)
Effects of exchange rate changes on cash (2,743) 1,808 727
Increase/(decrease) in cash and cash equivalents (2,544) 5,737 427)
Cash and cash equivalents at beginning of year 33,981 28,244 28,671
Cash and cash equivalents at end of year 31,437 33,981 28,244

The information in the Summary Statement of Income (for 2006 to 2008), the Summary Balance Sheet (for 2007 and 2008), and the Summary Staterment of Cash Flows (for 2006
to0 2008), shown on pages 38 through 40, corresponds to the information in the Consolidated Statement of Income, Consolidated Balance Sheet, and the Consolidated Statement
of Cash Flows in the financial statements of ExxonMobil's 2009 Proxy Statement. For complete consolidated financial statements, including notes, please refer to Appendix A of

ExxonMobil’'s 2009 Proxy Statement. See also Management's Discussion and Analysis of Financial Condition and Results of Operations and other information

in Appendix A of the 2009 Proxy Statement.
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DIVIDEND AND SHAREHOLDER RETURN INFORMATION

2008 2007 2006 2005 2004
Net income per common share (doflars) 8.78 7.36 6.68 5.76 3.91
Net income per common share - assuming dilution (dofiars) 8.69 7.28 6.62 5.71 3.89
Dividends per common share (dollars)
First quarter 0.35 0.32 0.32 0.27 0.25
Second quarter 0.40 0.35 0.32 0.29 0.27
Third quarter 0.40 0.35 0.32 0.29 0.27
Fourth quarter 0.40 0.35 0.32 0.29 0.27
Total 1.55 1.37 1.28 1.14 1.06
Dividends per share growth (annual percent) 131 7.0 12.3 7.5 8.2
Number of common shares outstanding (miflions)
Average 5,149 5,517 5,913 6,266 6,482
Average — assuming dilution 5,203 5,577 5,970 6,322 6,519
Year end 4,976 5,382 5,729 6,133 6,401
Cash dividends paid on common stock (miflions of dollars) 8,058 7,621 7,628 7,185 6,896
Cash dividends paid to net income (percent) 18 19 19 20 27
Cash dividends paid to cash flow"” (percent) 13 15 15 15 17
Total return to shareholders (annual percent) (13.2) 24.3 39.2 11.7 27.9
Market quotations for common stock (doliars)
High 96.12 95.27 79.00 65.96 52.05
Low 56.51 69.02 56.42 49.25 39.91
Average dalily close 82.68 83.23 65.35 58.24 45.29
Year-end close 79.83 93.69 76.63 56.17 51.26

(1) Net cash provided by operating activities.



m EXXON MOBIL CORPORATION « 2008 SUMMARY ANNUAL REPOHT)

RESERVES SUMMARY

Net Proved Developed and Undeveloped Reserves 2008 2007 2006 2005 2004
Liquids, Including Oil Sands and Non-Consolidated Reserves" (milions of barrels at year end)
Net proved developed and undeveloped reserves
United States 2,076 2,212 2,177 2,424 2,894
Canada/South America” 2,717 1,564 1,985 2,152 2,326
Europe 566 696 750 886 1,029
Africa 2,004 2,180 2,266 2,527 2,654
Asia Pacific/Middle East 2,967 2,976 2,765 1,908 1,688
Russia/Caspian 1,502 1,632 1,766 1,798 1,922
Total worldwide, excluding year-end price/cost effects 11,832 11,260 11,709 11,695 12,513
Year-end price/cost effects 174 (186) (141) (466) (862)
Total worldwide 12,006 11,074 11,568 11,229 11,651
Natural Gas, Including Non-Consolidated Reserves (bifions of cubic feet at year end)
Net proved developed and undeveloped reserves
United States 12,847 13,255 10,231 11,362 10,578
Canada/South America 1,376 1,547 1,952 2,354 2,748
Europe 17,097 18,539 18,847 20,575 21,916
Africa 918 1,006 986 841 771
Asia Pacific/Middle East 31,149 32,143 31,878 26,662 19,938
Russia/Caspian 2,233 2,282 2,103 2,173 1,989
Total worldwide, excluding year-end price/cost effects 65,620 68,772 65,997 63,967 57,940
Year-end price/cost effects 259 (510) 1,563 2,940 2,422
Total worldwide 65,879 68,262 67,560 66,907 60,362
Reserves replacement ratio, excluding sales®® (percent) 110 132 129 129 125
Reserves replacement ratio, including sales®® ppercent) 103 101 122 112 112
Reserves replacement ratio, including sales
and year-end price/cost effects® (percent) 136 76 128 143 83

(1) BExxonMobil has significant interest in proven il sands reserves in Canada. See Frequently Used Terms on pages 44 through 45 for the definition of liquids and natural gas

proved reserves.
(2) Excluding year-end effects associated with using December 31 prices and costs.

{3) The term “sales” includes the impact of expropriation of proved reserves in Venezuela (462 million oil-equivalent barrels) in 2007.
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BUSINESS PROFILE

Earnings After

Capital and

Average Capital

Return on Average

Income Taxes Exploration Expenditures Employed Capital Employed
2008 2007 2006 2008 2007 2006 2008 2007 2006 2008 2007 2006
(millions of dollars, except as noted) (percent)
Upstream
United States 6,243 4,870 5,168 3,334 2212 2,486 14,651 14,026 13,940 426 347 3741
Non-U.S. 29,159 21,627 21,062 16,400 13,512 13,745 51,413 49,539 43,931 56.7 437 479
Total 35,402 26,497 26,230 19,734 15,724 16,231 66,064 63,565 57,871 53.6 417 453
Downstream
United States 1,649 4,120 4,250 1,636 1,128 824 6,963 6,331 6,456 23.7 65.1 658
Non-U.S. 6,502 5453 4,204 1,893 2,175 1,905 18,664 18,983 17,172 34.8 287 245
Total 8,151 9,573 8,454 3,529 3303 2,729 25,627 25,314 23,628 31.8 378 358
Chemical
United States 724 1,181 1,360 441 360 280 4,535 4,748 4,911 16.0 249 277
Non-U.S. 2,233 3,382 3,022 2,378 1,422 476 9,990 8,682 8272 224 390 365
Total 2,957 4,563 4,382 2,819 1,782 756 14,525 13,430 13,183 20.4 340 332
Corporate and financing (1,290) (28) 434 61 44 139 23,467 26,451 27,891 - - -
ExxonMobil total 45,220 40,610 39,500 26,143 20,853 19,855 129,683 128,760 122,573 342 318 322

(1) For definitions of selected financial performance measures, see Frequently Used Terms on pages 44 through 45.

VOLUMES SUMMARY

2008 2007 2006 2005 2004
Net production of crude oil and natural gas liquids (thousands of barrels daily)
United States 367 392 414 477 557
Non-U.S. 2,038 2,224 2,267 2,046 2,014
Total worldwide 2,405 2,616 2,681 2,523 2,571
Net natural gas production available for sale (millions of cubic feet daily)
United States 1,246 1,468 1,625 1,739 1,947
Non-U.S. 7,849 7,916 7,709 7,512 7,917
Total worldwide 9,095 9,384 9,334 9,251 9,864
(thousands of oil-equivalent barrels daily)
Oil-equivalent production® 3,921 4,180 4,237 4,085 4,215
Refinery throughput (thousands of barrels daily)
United States 1,702 1,746 1,760 1,794 1,850
Non-U.S. 3,714 3,825 3,843 3,929 3,863
Total worldwide 5,416 5,571 5,603 5,723 5,713
Petroleum product sales®
United States 2,540 2,717 2,729 2,822 2,872
Non-U.S. 4,221 4,382 4,518 4,697 5,338
Purchases/sales with same counterparty included above - - - - (699)
Total worldwide 6,761 7,099 7,247 7,519 7,511
Gasoline, naphthas 2,654 2,850 2,866 2,957 3,301
Heating oils, kerosene, diesel 2,096 2,004 2,11 2,230 2,517
Aviation fuels 607 641 651 676 698
Heavy fuels 636 715 682 689 659
Specialty products 768 799 857 967 1,035
Purchases/sales with same counterparty included above - - - - (699)
Total worldwide 6,761 7,099 7,247 7,519 7,511
Chemical prime product sales (thousands of metric tons)
United States 9,526 10,855 10,703 10,369 11,521
Non-U.S. 15,456 16,625 16,647 16,408 16,267
Total worldwide 24,982 27,480 27,350 26,777 27,788

(2) Gas converted to oil-equivalent at 6 million cubic feet = 1 thousand barrels.
(3) 2008, 2007, 2006, and 2005 petroleum product sales data is reported net of purchases/sales with the same counterparty.
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Frequently Used Terms

Listed below are definitions of several of ExxonMobil’s key business and financial performance measures and other
terms. These definitions are provided to facilitate understanding of the terms and their calculation.

CASH FLOW FROM OPERATIONS AND ASSET SALES

Cash flow from operations and asset sales is the sum of the net cash provided by operating activities and proceeds from sales of subsidiaries,
investments, and property, plant, and equipment from the Summary Statement of Cash Flows. This cash flow is the total sources of cash from
both operating the Corporation’s assets and from the divesting of assets. The Corporation employs a long-standing and regular disciplined review
process to ensure that all assets are contributing to the Corporation’s strategic objectives. Assets are divested when they are no longer meeting
these objectives, or are worth considerably more to others. Because of the regular nature of this activity, we believe it is useful for investors to
consider sales proceeds together with cash provided by operating activities when evaluating cash available for investment in the business and
financing activities, including shareholder distributions.

Net cash provided by operating activities 59,725 52,002 49,286
Sales of subsidiaries, investments and property, plant, and equipment 5,985 4,204 3,080
Cash flow from operations and asset sales 65,710 56,206 52,366

CAPITAL EMPLOYED

Capital employed is a measure of net investment. When viewed from the perspective of how the capital is used by the businesses, it includes
ExxonMobil's net share of property, plant, and equipment and other assets less liabilities, excluding both short-term and long-term debt. When
viewed from the perspective of the sources of capital employed in total for the Corporation, it includes ExxonMobil's share of total debt and
shareholders’ equity. Both of these views include ExxonMobil's share of amounts applicable to equity companies, which the Corporation believes
should be included to provide a more comprehensive measure of capital employed.

“Business Uses: Asset and Liability Perspective

Total assets 228,052 242,082 219,015
Less liabilities and minority share of assets and fiabilities
Total current liabilities excluding notes and loans payable {46,700) (55,929) 47,115)
Total long-term liabilities excluding long-term debt and
equity of minority interests (54,404) (50,543) (45,905)
Minority share of assets and liabilities (6,044) (5,332) (4,948)
Add ExxonMobil share of debt-financed equity-company net assets 4,798 3,386 2,808
Total capital employed 125,702 133,664 123,855

Total Corporate Sources: Debt and Equity Perspective

Notes and loans payable 2,400 2,383 1,702
Long-term debt 7,025 7,183 6,645
Shareholders’ equity 112,965 121,762 113,844
Less minority share of total debt (1,486) (1,050) (1,144)
Add ExxonMobil share of equity-company debt 4,798 3,386 2,808

Total capital employed 125,702 133,664 123,855

CAPITAL AND EXPLORATION EXPENDITURES (Capex)

Capital and exploration expenditures are the combined total of additions at cost to property, plant, and equipment and exploration expenses
on a before-tax basis from the Summary Statement of Income. ExxonMobil's Capex includes its share of similar costs for equity companies.
Capex excludes depreciation on the cost of exploration support equipment and facilities recorded to property, plant, and equipment when
acquired. While ExxonMobil's management is responsible for all investments and elements of net income, particular focus is placed on managing
the controllable aspects of this group of expenditures.

RETURN ON.AVERAGE CAPITAL EMPLOYED (ROCE)

Return on average capital employed is a performance measure ratio. From the perspective of the business segments, ROCE is annual business
segment earnings divided by average business segment capital employed {average of beginning- and end-of-year amounts). These segment
earnings include ExxonMohbil's share of segment earnings of equity companies, consistent with our definition of capital employed, and exclude the
cost of financing. The Corporation’s total ROCE is net income excluding the after-tax cost of financing, divided by total corporate average capital
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employed. The Corporation has consistently applied its ROCE definition for many years and views it as the best measure of historical capital
productivity in our capital-intensive, long-term industry, both to evaluate management’s performance and to demonstrate {o shareholders that
capital has been used wissly over the long term, Additional measures, which are more cash-flow based, are used to make investment decisions.

39,500

Ne

com
Financing costs (after tax)
Gross third-party debt (343) (339) (264)
ExxonMobil share of equity companies (325) (204) (156)
Alt other financing costs - net 1,485 268 499
otal financing costs ' 817 (275) 79
Earnings excluding financing costs ' 44,403 h 40,885 39,421
Average caplital employed 129,683 128,760 122"07.3
Return on average capital employed — corporate total 34.2% 31.8% 32.2%

LIGUIDS AND NATURAL GAS PROVED RESERVES
In this report, we use the term * ptov@d reserves” to mean quantities of oil and gas that ExxonMobil has determined to be reasonably
certain of recovery under existing economic and operating conditions on the basis of our long-standing, rigorous managoment review
process. We book proved reserves when we have made significant funding commitments for the related projects. In this report, we
aggregate proved reserves of consolidated and equity companies, excluding royalties and quantities due others, since Exxo nMobil does
not view these reserves differently from a management perspective. To reflect management's view of ExxonMobil's total liquids reserves,
proved reserves in this report also include oil sands reserves from the Canadian Syncrude and Kearl operations, which are reported sepa-
rately as mining reserves xn our Form 10-K and proxy statement. Oil sands reserves included in this report totaled 1,871 milion barrels
at year-end 2008, 694 million barrels at vear-end 2007, 718 milion barrels at year-end 2006, /’18§ iflion barrels at year-end 2005, and
757 million barrels at year- u”d 2004. For our own management purposes and as discussed in this report, we determine proved
reserves ba ed on price and cost assumptions that are cmsrstmt with those used fo make investment decisions, Therefore, the

roved reserves in this report are not directly comparable to the data reported in cur Form 10-K and proxy statement. Based on
requiatory guidance, FxxonMobil began in 2004 to state our results in the Form 10-K and proxy statement to reflect the impacts on
proved reserves of utiizing December 31 liquids and natural gas prices (“year-end price/cost effects”). On this basis, vear-end proved
resenves, including year-end price/cost effects totaled 23.0 bilion cil-equivalent barrels in 2008, 22.5 billion oil-equivalent barrels in
2007, ”‘? 8 bitfion of-equivalent barrels in 2008, 22.4 bilion of-equivalent barrels in 2005, and 21.7 bilion of-equivalent barrels in 2004
Excluding vear-end price/cost effects, 2008 proved reserves totaled 22.8 bilion oll-equivalent barrels, 2007 proved reserves total led 22.7
pilion oil-equivalent barrels, 2006 proved reserves totaied 22.7 bilion ofl-equivalent barrels, 2005 proved reserves totaled 22.4 billion
oil-equivalent barrels, while 2004 proved reserves totaled 22.2 billion oil-equivalent barrels.

RESOUHA RESQURCE BASE, AND RECOVERABLE RESOU §

Resources, resource base, recoverable of, recoverable hydrocarbons, recoverable resources, and similar terms used in this report are the total
remaining estimated quantities of o and gas that are expected to be ultimately recoverable. In adaition to proved reserves, the resource base
includes quantities of il and gas that are not et classified as proved reserves, but which ExxonMobil believes wil likely be moved into the proved
reserves category and produced in the future.

PROVED RESERVES REPLAGEMENT RATIO

Proved reserves replacement ratio is a performance measure that is calculated using proved oll-equivalent reserves additions divided by
oll-equivalent production, Both proved reserves additions and production include amounts applicable to equity companies. The ratio usually

reported by ExxonMobil excludes year-end price/cost effects, and includes Ca adzaﬂ ol sands mining operations in both additions and

production volumes. See the definition of “liquids and natural gas proved reserves” above.

FINDING AND BESQURCE-ACQUISITION COSTS

Finding and resource-acquisition costs per ofl-equivalent barrel is a performance measure that is caloulated using the Exploration portion of
Upstream capital and exploration expenditures and proved property acouisition costs divided by resource additions (in oll-equivalent barrels).
ExxonMohil refers 1o new discoveries and acquisitions of discovered resources as resource additions. In addition to proved reserves, resource
additions include quantities of ol and gas that are not yet classified as proved reserves, but which ExxonMobil belleves will likely be moved into
the proved reserves category and produced in the future,

Exploration portion of Upstream capital and exploration expenditures (miflions of dollars) 2,871 1,909 2,044
Proved property acquisition costs (millions of dollars) 61 37 234
Total exploration and proved property acquisition costs (millions of doliars) 2,932 1,846 2,278
Resource additions (mifions of oil-equivaient barrels) 2,230 2,010 4,270

Finding and resource-acquisition costs per oil-equivalent barrel (doflars) 1.32 0.97 0.53
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Investor information

ExxonMobil offers its shareholders a wide range of
services and several ways to access important
company information.

Shareholder Services

Shareholder inquiries should be addressed to
ExxonMobil Shareholder Services at Computershare
Trust Company, N.A., ExxonMobil’s transfer agent:

ExxonMobil Shareholder Services
P.O. Box 43078
Providence, Rl 02940-3078

1-800-252-1800
{(Within the continental U.S. and Canada)

1-781-575-2058
(Outside the continental U.S. and Canada}

An-automated voice-response system is available 24 hours
a day, 7 days a week. Service representatives are available
during normal business hours.

Registered shareholders can access information about
their ExxonMobil stock accounts via the Internet at
www.computershare.com/exxonmobil.

Stock Purchase and Dividend Reinvestment Plan
Computershare Trust Company, N.A. sponsors a stock

purchase and dividend reinvestment plan, the Computershare

Investment Plan for Exxon Mobil Corporation Common
Stock. For more information and plan materials, go to
www.computershare.com/exxonmobil or call or write
ExxonMobil Shareholder Services.

Dividend Direct Deposit

Shareholders may have their dividends deposited directly into
their U.S. bank accounts. If you would like to elect this option,

go to www.computershare.com/exxonmobil or calt or write
ExxonMobil Shareholder Services for an authorization form.

Corporate Governance

QOur Corporate Governance Guidelines and related materials
are available by selecting “Investors” on our Web site

at exxonmobil.com.

ExxonMobil Publications

The publications listed below, all of which, when published,
can be found on the Internet at exxonmobil.com, are available
without charge to shareholders. Requests for printed copies
should be directed to ExxonMobil Shareholder Services.

¢ 2008 Summary Annual Report
® 2008 Annual Report on Form 10-K

* 2008 Financial and Operating Review, a report on
ExxonMobil’s businesses, strategies, and results

® 2008 Corporate Citizenship Report
* The Outlook for Energy

¢ The Lamp, a shareholder magazine with news
and features about ExxonMobil’s worldwide activities

Electronic Delivery of Documents

Registered shareholders can receive the following
documents online, instead of by mail, by contacting
ExxonMobil Shareholder Services:

* Summary Annual Report
® Proxy Statement

* Tax Documents

* Account Statements

Beneficial shareholders should contact their bank or broker
for electronic receipt of proxy voting materials.

Eliminate Annual Report Mailings

Shareholders may eliminate annual report mailings by
marking their proxy card, or by writing or calling
ExxonMobil Shareholder Services.

Executive Certifications

ExxonMobil has included, as Exhibits 31 and 32 to its

2008 Annual Report on Form 10-K filed with the Securities

and Exchange Commission, certificates of the chief executive
officer, principal financial officer, and principal accounting officer
of the Corporation regarding the quality of the Corporation’s
public disclosure. The Corporation has also submitted to

the New York Stock Exchange (NYSE) a certificate of the

CEO certifying that he is not aware of any violation by the
Corporation of NYSE corporate governance listing standards.

ExxonMobil on the Internet

A quick, easy way to get information about ExxonMobil. ExxonMobil publications and important shareholder information

are available on the Internet at exxonmobil.com:

¢ Publications ¢ Dividend Information

¢ Stock Quote ¢ Contact Information

® Speeches * Investor Presentations

* News Releases ® Corporate Governance
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General Information

Corporate Headquarters B}
Exxon Mobil Corporation

5959 Las Colinas Boulevard

Irving, TX 75039-2298

Additional copies may be
obtained by writing or phoning:
Phone: 972-444-1000

Fax: 972-444-1505

Shareholder Relations
Exxon Mobil Corporation
P.O. Box 140369

Irving, TX 75014-0369

Market Information

The New York Stock Exchange is the principal exchange
on which Exxon Mobil Corporation common stock
(symbol XOM) is traded.

Annual Meeting
The 2009 Annual Meeting of Shareholders will be held at
9:00 a.m. Central Time on Wednesday, May 27, 2009, at:

The Morton H. Meyerson Symphony Center
2301 Flora Street
Dallas, Texas 75201

The meeting will be audiocast live on the Internet.
Instructions for fistening to this audiocast will be
available on the Internet at exxonmobil.com
approximately one week prior to the event.

E),((onMobil

Included in this Summary Annual Report are financial and operating highlights and summary financial statements. For complete financial statements,
including notes, please refer to the Proxy Statement for ExxonMobil's 2009 Annual Meeting. The Proxy Statement also includes Management’s Discussion
and Analysis of Financial Condition and Results of Operations. The Investors section of ExxonMobil’s Web site (exxonmobil.com), contains the Proxy
Statement and other company publications, including ExxonMobil's Financial and Operating Review. These publications provide additional detail about
the company'’s global operations.

Bxxon Mobil Corporation has numerous affiliates, many with names that include ExxonMobil, Exxon, Mobil, and Esso. For convenience and simplicity, those
terms and terms such as Corporation, company, our, we, and its are sometimes used as abbreviated references to specific affiliates or affiliate groups.
Abbreviated references describing global or regional operational organizations, and global or regional business lines are also sometimes used for convenience
and simplicity. Similarly, ExxonMobil has business relationships with thousands of customers, suppliers, governments, and others. For convenience and
simplicity, words such as venture, joint venture, partnership, co-venturer, and partner are used to indicate business and other relationships involving common
activities and interests, and those words may not indicate precise legal relationships. The following are trademarks, service marks, or proprietary process
names of Exxon Mobil Corporation or one of its affiliates: Esso, Exxon, Mobil, Mobil 1, Mobil 1 SHC, R3M, and Taking on the World’s Toughest Energy
Challenges. The following third-party trademarks or service marks, referenced in the text of the report are owned by the entities indicated:

American Le Mans (Automobile Club de I'Ouest, A.C.0.), Formula 1 (Formula One Licensing B.V.), IRL (Indianapolis Motor Speedway Corporation),

Mercedes (Daimler AG), McLaren (McLaren Racing Limited), NASCAR (National Association for Stock Car Auto Racing, Inc.), Porsche, Porsche Supercup

(Or. Ing. H.c.F. Porsche AG), Toyota (Toyota Motor Corporation), and Vodafone (Vodafone Group Pic).
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