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Christian Brothers Investment Services, Inc., as lead proponent 
1

Advancing Climate 
Solutions 2022 Progress Report 3 , 

, and Sustainability Report6

The Proposal
“RESOLVED: Shareholders request that ExxonMobil’s Board 
of Directors seek an audited report assessing how applying 
the assumptions of the International Energy Agency’s Net 
Zero by 2050 pathway would affect the assumptions, costs, 

including those related to long-term commodity and carbon 
prices, remaining asset lives, future asset retirement 
obligations, capital expenditures and impairments. The 
Board should obtain and ensure publication of the report by 
February 2023, at reasonable cost and omitting proprietary 
information.”

Reasons to support Item 8:
1. BUSINESS MODEL RISK: 
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2. INADEQUATE DISCLOSURE: 
 

8 Instead, Exxon 

3. GROUNDSWELL FROM INVESTORS: 
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4. LAGGING BEHIND PEERS: 
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Proxy Exempt Solicitation 
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VOTE FOR Item 8 – Report on Scenario Analysis
ExxonMobil Corporation (XOM) Annual Meeting: May 25, 2022
Contact: Julie Tanner, Managing Director, jtanner@cbisonline.com  +1 (212) 503-1947
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1. The information requested is 
crucial to investor decision-making

13

growth

16

Outlook for 
Energy

17 

18

long-term

Reasons to support the Proposal

“Asking companies to provide a sensitivity 

analysis of how changes to key assumptions and 

estimates in a low carbon scenario would impact 

the current accounts can help to verify company 

are minimal even in such a low carbon scenario. 
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2. The Company’s existing 
reporting, including the ACS,  

 

 

EXXON DISCLOSURES SOURCE WHY IT FAILS TO FULFILL THE PROPOSAL
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Gap Analysis Comparing Exxon Disclosures To Resolution Requests
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3. The need for rigorous, audited 
disclosure of climate change 

demanded by the global investment 
community 
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market regulators
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“The 2021 shareholder proposal on this topic 

at Exxon received 49.4% of the vote, including 

support from BlackRock and State Street, and 

received recommendations FOR the Proposal 

investor and advisor support for the company 
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4. Exxon lags peers on accounting 
disclosures 

38 

Climate Ambition
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Conclusion

Reasons to vote in favor  
of ITEM 8:
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P
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WHEREAS:

 

 

 

 

Supporting Statement

 

This is not a solicitation of authority to vote your proxy. Please DO NOT send us your proxy card; Christian Brothers Investment 
Services is not able to vote your proxies, nor does this communication contemplate such an event. CBIS urges shareholders to 

vote for Item No. 8 following the instructions provided on management’s proxy mailing.

The views expressed are those of Christian Brothers Investment Services, Inc. as of the date referenced and are subject to 
change at any time based on market or other conditions. These views are not intended to be a forecast of future events or a 

do not represent all the securities purchased, sold or recommended for the CRI Funds, CBIS Global Funds and separate 
managed accounts. The information provided in this material should not be considered a recommendation to buy or sell any 

Appendix: The Proposal
FINANCIAL STATEMENT ASSUMPTIONS 

AND CLIMATE CHANGE
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Endnotes
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