








(millions of barrels)

Net proved developed and
undeveloped reserves of
consolidated subsidiaries

Crude Oil, Natural Gas Liquids, Bitumen and Synthetic Oil Proved Reserves

Crude Oil

Canada/
Other
Americas

United
States

Australia/

Europe Africa Asia Oceania  Total

Natural
Gas

Liquids

Worldwide

Bitumen

Canada/
Other
Americas

Synthetic
0Oil

Canada/
Other
Americas

Total

January 1, 2020 3,088 557 39 447 3,335 94 17,560 1,275 3,858 415 13,108
Revisions (1,139) (14) 9) 19 (20) (10) (1,173) (209)  (3,653) (79) (5,114)
Improved recovery — — — — — — — — — — —
Purchases — — — — — — — — — — —
Sales 1) @) — — — — 3) 3) — — (6)
Extensions/discoveries 187 1 — — — — 188 65 1 133 387
Production (176) (45) ®) (110) (165) (10)  (514) (74) (125) (25)  (738)

December 31, 2020 1,959 497 22 356 3,150 74 6,058 1,054 81 444 7,637

Attributable to noncontrolling interests 7 1 25 135

Proportional interest in proved
reserves of equity companies

January 1, 2020 251 — 14 6 897 — 1,168 322 — — 1,490
Revisions (102) — 4) — 4 —  (102) (22) — — (124)
Improved recovery — — — — — — — — — — —
Purchases — — — — — — — — — — —
Sales — — — — — — — — — — —
Extensions/discoveries — — — — — — — — — — —
Production (18) — (1) — (76) — 95) (23) — — (118)

December 31, 2020 131 — 9 6 825 — 971 277 — — 1,248

Total liquids proved reserves at
December 31, 2020 2,090 497 31 362 3,975 74 7,029 1,331 81 444 8,885

Net proved developed and
undeveloped reserves of
consolidated subsidiaries

January 1, 2021 1,959 497 22 356 3,150 74 6,058 1,054 81 444 17,637
Revisions 47 2) 15 67 36 10 173 4 2,944 17 3,138
Improved recovery — — — — — — — — 2 — 2
Purchases 5 — — — — — 5 1 — — 6
Sales 27) 8 (28) — — — (63) (20) — — (83)
Extensions/discoveries 499 329 — — — — 828 183 — — 1,011
Production (176) (47) 6) (88) (149) (10)  (476) (86) (133) 23)  (718)

December 31, 2021 2,307 769 3 335 3,037 74 6,525 1,136 2,894 438 10,993

Attributable to noncontrolling interests 9 1 674 133

Proportional interest in proved
reserves of equity companies

January 1, 2021 131 — 9 6 825 — 971 271 — — 1,248
Revisions 38 — 2 (1) ®) — 31 15 — — 46
Improved recovery — — — — — — — — — — —
Purchases — — — — — — — — — — —
Sales — — — — — — — — — — —
Extensions/discoveries 2 — — — — — 2 — — — 2
Production (16) — (1) — (76) — (93) (22) — — (115)

December 31, 2021 155 — 10 5 741 — 911 270 — — 1,181

Total liquids proved reserves at
December 31, 2021 2,462 769 13 340 3,778 74 7,436 1,406 2,894 438 12,174
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(millions of barrels)

Net proved developed and
undeveloped reserves of
consolidated subsidiaries

Crude Oil, Natural Gas Liquids, Bitumen and Synthetic Oil Proved Reserves (continued)

Crude Oil
Canada/

United Other Australia/
States  Americas Europe  Africa Asia  Oceania

Total

Natural

Worldwide

Bitumen

Canada/
Other
Americas

Synthetic
Oil

Canada/
Other
Americas

Total

January 1, 2022 2,307 769 3 335 3,037 74 6,525 1,136 2,894 438 10,993
Revisions (375) 52 3 38 (95) 2 (375 (85) (422) (62) (944)
Improved recovery — — — — — — — — — — —
Purchases 1 — — — — 1 — — 1
Sales 3) (12) — (17) — — (32) (20) — — (52)
Extensions/discoveries 465 208 — — — 673 235 67 975
Production (191) (72) @) (85) (148) (10)  (507) (90) (119) (23) (739)

December 31, 2022 2,204 945 5 271 2,794 66 6,285 1,176 2,420 353 10,234

Attributable to noncontrolling interests 14 554 107

Proportional interest in proved
reserves of equity companies

January 1, 2022 155 — 10 5 741 — 911 270 — 1,181
Revisions 21 — @) — 17) — (45) (10) — (55)
Improved recovery — — — — — — — — — — —
Purchases — — — — 110 — 110 117 — 227
Sales — — — — — — — — — — —
Extensions/discoveries — — — — — — — — —
Production (15) — @) — (78) — (94) (22) — — (116)

December 31, 2022 119 — 2 5 756 — 882 355 — — 1,237

Total liquids proved reserves at
December 31, 2022 2,323 945 7 276 3,550 66 7,167 1,531 2,420 353 11,471

D Includes (118) million barrels in Russia which were expropriated. See Note 2: Russia.
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Crude Oil, Natural Gas Liquids, Bitumen and Synthetic Oil Proved Reserves (continued)

Synthetic
Crude Oil and Natural Gas Liquids Bitumen Oil

Canada/ Canada/ Canada/

United Other Australia/ Other Other
(millions of barrels) States ~ Americas  Europe Africa Asia Oceania Total Americas =~ Americas

As of December 31, 2020
Proved developed reserves

Consolidated subsidiaries 1,473 293 13 345 2,299 67 4,490 76 311 4,877

Equity companies 111 — 8 — 646 — 765 — — 765
Proved undeveloped reserves

Consolidated subsidiaries 1,342 209 16 42 975 38 2,622 5 133 2,760

Equity companies 24 — 1 6 452 — 483 — — 483
Total liquids proved reserves at

December 31, 2020 2,950 502 38 393 4,372 105 8,360 81 444 8,885
As of December 31, 2021
Proved developed reserves

Consolidated subsidiaries 1,663 268 3 330 2,154 63 4,481 2,635 326 7,442

Equity companies 133 — 10 — 474 — 617 — — 617
Proved undeveloped reserves

Consolidated subsidiaries 1,621 508 — 31 988 32 3,180 259 112 3,551

Equity companies 28 — — 5 531 — 564 — — 564
Total liquids proved reserves at

December 31, 2021 3,445 776 13 366 4,147 95 8,842 2,894 438 12,174
As of December 31, 2022
Proved developed reserves

Consolidated subsidiaries 1,688 378 5 259 2,067 50 4,447 2,288 248 6,983

Equity companies 126 — 2 5 360 — 493 — — 493
Proved undeveloped reserves

Consolidated subsidiaries 1,568 568 — 35 813 30 3,014 132 105 3,251

Equity companies — — — — 744 — 744 — — 744
Total liquids proved reserves at )

December 31, 2022 3,382 946 7 299 3,984 80 8,698 2,420 353 11,471

W See previous pages for natural gas liquids proved reserves attributable to consolidated subsidiaries and equity companies. For additional information on natural
gas liquids proved reserves see Item 2. Properties in ExxonMobil’s 2022 Form 10-K.

126



Natural Gas and Oil-Equivalent Proved Reserves

Net proved developed and undeveloped
reserves of consolidated subsidiaries

Natural Gas
(billions of cubic feet)

Canada/
Other
Americas

United
States

Australia/

Europe Africa Asia Oceania

Oil-Equivalent
Total
All Products

(millions of oil-
equivalent barrels)

January 1, 2020 19,026 1,466 621 377 4,433 7,001 32,924 18,596
Revisions (4,904) (753) 4) (23) 245 (405)  (5,844) (6,088)
Improved recovery — — — — — — — —
Purchases — — — — — — — —
Sales (3%5) 30) — — — — (65) 17)
Extensions/discoveries 433 1 1 — — — 435 459
Production (1,081) (123) 177) (34) (369) (462)  (2,246) (1,113)

December 31, 2020 13,439 561 441 320 4,309 6,134 25,204 11,837

Attributable to noncontrolling interests 84

Proportional interest in proved reserves

of equity companies

January 1, 2020 213 — 581 908 12,454 — 14,156 3,849
Revisions (99) — 95) 9 (106) — (291) (172)
Improved recovery — — — — — — — —
Purchases — — — — — — — —
Sales — — — — — — — —
Extensions/discoveries — — — — — — — —
Production (12) — (126) — 971) —  (1,109) (303)

December 31, 2020 102 — 360 917 11,377 — 12,756 3,374

Total proved reserves at December 31, 2020 13,541 561 801 1,237 15,686 6,134 37,960 15,211

Net proved developed and undeveloped

reserves of consolidated subsidiaries

January 1, 2021 13,439 561 441 320 4,309 6,134 25204 11,837
Revisions 1,432 305 210 39 (276) 712 2,422 3,542
Improved recovery — — — — — — — 2
Purchases 3 — — — — — 3 6
Sales (164) (18) (120) — — — (302) (134)
Extensions/discoveries 1,381 163 — — — — 1,544 1,269
Production (1,103) (92) (148) (42) (340) (483)  (2,208) (1,086)

December 31, 2021 14,988 919 383 317 3,093 6,363 26,663 15,436

Attributable to noncontrolling interests 124

Proportional interest in proved reserves

of equity companies

January 1, 2021 102 — 360 917 11,377 — 12,756 3,374
Revisions 44 — 206 (111) (236) — 97) 30
Improved recovery — — — — — — — —
Purchases — — — — — — — —
Sales — — — — — — — —
Extensions/discoveries 5 — — — — — 5 3
Production (11) — (158) — (983) —  (1,152) (307)

December 31, 2021 140 — 408 806 10,158 — 11,512 3,100

Total proved reserves at December 31, 2021 15,128 919 791 1,123 13,851 6,363 38,175 18,536

@ Natural gas is converted to an oil-equivalent basis at six billion cubic feet per one million barrels.
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Net proved developed and undeveloped
reserves of consolidated subsidiaries

Natural Gas and Oil-Equivalent Proved Reserves (continued)

Natural Gas
(billions of cubic feet)

Canada/
Other
Americas

Australia/
Oceania

United

States Africa Asia

Europe

Total

Oil-Equivalent

Total

All Products ”

(millions of oil-
equivalent barrels)

January 1, 2022 14,988 919 383 317 3,693 6,363 26,663 15,436
Revisions @ (990) (38) 149 49 (307) 187 (950) (1,102)
Improved recovery — — — — — — — —
Purchases 2 — — — — — 2 1
Sales (1,551) (272) — (1) — —  (1,824) (356)
Extensions/discoveries 2,232 175 — — — — 2,407 1,376
Production (1,036) (76) (119) (53) (325) (542) (2,151 (1,097)

December 31, 2022 13,645 708 413 312 3,061 6,008 24,147 14,258

Attributable to noncontrolling interests 77

Proportional interest in proved reserves

of equity companies

January 1, 2022 140 — 408 806 10,158 — 11,512 3,100
Revisions 3) — 104 (132) 29 — 2) (55)
Improved recovery — — — — — — — —
Purchases — — — — 3,101 — 3,101 744
Sales — — — — — — — —
Extensions/discoveries — — — — — — — —
Production (10) — (132) (11) (979) —  (1,132) (305)

December 31, 2022 127 — 380 663 12,309 — 13,479 3,484

Total proved reserves at December 31, 2022 13,772 708 793 975 15,370 6,008 37,626 17,742

@ Natural gas is converted to an oil-equivalent basis at six billion cubic feet per one million barrels.

@ Includes (199) billion cubic feet of natural gas and (152) million total oil-equivalent barrels in Russia which were expropriated. See Note 2: Russia.
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As of December 31, 2020
Proved developed reserves

Natural Gas and Oil-Equivalent Proved Reserves (continued)

Canada/
Other
Americas

United
States

Natural Gas

(billions of cubic feet)

Europe

Africa

Asia

Australia/
Oceania

Oil-Equivalent
Total
All Products

(millions of oil-
equivalent barrels)

Consolidated subsidiaries 10,375 472 399 318 3,323 3,344 18,231 7,915
Equity companies 83 — 293 — 8,992 — 9,368 2,326
Proved undeveloped reserves
Consolidated subsidiaries 3,064 89 42 2 986 2,790 6,973 3,922
Equity companies 19 — 67 917 2,385 — 3,388 1,048
Total proved reserves at December 31, 2020 13,541 561 801 1,237 15,686 6,134 37,960 15,211
As of December 31, 2021
Proved developed reserves
Consolidated subsidiaries 11,287 574 377 315 2,527 3,513 18,593 10,540
Equity companies 117 — 339 — 6,017 — 6,473 1,696
Proved undeveloped reserves
Consolidated subsidiaries 3,701 345 6 2 1,166 2,850 8,070 4,896
Equity companies 23 — 69 806 4,141 — 5,039 1,404
Total proved reserves at December 31, 2021 15,128 919 791 1,123 13,851 6,363 38,175 18,536
As of December 31, 2022
Proved developed reserves
Consolidated subsidiaries 9,577 371 408 307 2,037 3,162 15,862 9,627
Equity companies 127 — 326 663 5,020 — 6,136 1,516
Proved undeveloped reserves
Consolidated subsidiaries 4,068 337 5 5 1,024 2,846 8,285 4,631
Equity companies — — 54 — 7,289 — 7,343 1,968
Total proved reserves at December 31, 2022 13,772 708 793 975 15,370 6,008 37,626 17,742

@ Natural gas is converted to an oil-equivalent basis at six billion cubic feet per one million barrels.
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Standardized Measure of Discounted Future Cash Flows

As required by the Financial Accounting Standards Board, the standardized measure of discounted future net cash flows is computed
by applying first-day-of-the-month average prices, year-end costs and legislated tax rates, and a discount factor of 10 percent to net
proved reserves. The standardized measure includes costs for future dismantlement, abandonment, and rehabilitation obligations. The
Corporation believes the standardized measure does not provide a reliable estimate of the Corporation’s expected future cash flows to
be obtained from the development and production of its oil and gas properties or of the value of its proved oil and gas reserves. The
standardized measure is prepared on the basis of certain prescribed assumptions including first-day-of-the-month average prices,
which represent discrete points in time and therefore may cause significant variability in cash flows from year to year as prices change.

Standardized Measure of Discounted Canada/

United 5 s Australia/
Future Cash Flows States Other o Europe Africa Oceania

(millions of dollars) Americas

As of December 31, 2020
Consolidated Subsidiaries

Future cash inflows from sales of oil and gas 93,520 38,193 2,734 15,411 138,080 19,794 307,732
Future production costs 53,635 19,971 1,815 6,527 42,378 3,188 127,514
Future development costs 27,668 10,991 4,244 6,223 13,432 7,580 70,138
Future income tax expenses (2,509) 851 (1,121) 916 62,223 1,381 61,741
Future net cash flows 14,726 6,380 (2,204) 1,745 20,047 7,645 48,339
Effect of discounting net cash flows at 10% 8,564 1,116 (1,565) (511) 10,557 3,624 21,785
Discounted future net cash flows 6,162 5,264 (639) 2,256 9,490 4,021 26,554
Equity Companies
Future cash inflows from sales of oil and gas 5,304 — 1,511 740 63,105 — 70,660
Future production costs 3,467 — 694 247 29,170 — 33,578
Future development costs 2,243 — 1,054 163 9,929 — 13,389
Future income tax expenses — — (115) 42 8,088 — 8,015
Future net cash flows (406) — (122) 288 15,918 — 15,678
Effect of discounting net cash flows at 10% (378) — (86) 258 7,443 — 7,237
Discounted future net cash flows (28) — 36) 30 8,475 — 8,441

Total consolidated and equity interests in
standardized measure of discounted future
net cash flows 6,134 5,264 (675) 2,286 17,965 4,021 34,995

D Includes discounted future net cash flows attributable to noncontrolling interests in ExxonMobil consolidated subsidiaries of $(150) million in 2020.
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Standardized Measure of Discounted

Future Cash Flows (continued)
(millions of dollars)

United
States

Canada/

Other

Americas

Europe

Africa

Asia

Australia/
Oceania

As of December 31, 2021
Consolidated Subsidiaries

Future cash inflows from sales of oil and gas 217,023 209,711 4,322 24,812 211,255 69,015 736,138
Future production costs 63,464 111,468 1,142 7,700 55,241 14,880 253,895
Future development costs 29,941 31,736 2,113 5,921 14,519 7,286 91,516
Future income tax expenses 24,770 12,004 451 4319 107,577 13,038 162,159
Future net cash flows 98,848 54,503 616 6,872 33,918 33,811 228,568
Effect of discounting net cash flows at 10% 50,524 25,793 (502) 739 17,383 18,751 112,688
Discounted future net cash flows 48,324 28,710 1,118 6,133 16,535 15,060 115,880
Equity Companies
Future cash inflows from sales of oil and gas 10,607 — 5,889 4,553 146,845 — 167,894
Future production costs 5,005 — 785 261 49,810 — 55,861
Future development costs 2,340 — 1,137 62 8,317 — 11,856
Future income tax expenses — — 1,793 1,168 29,463 — 32,424
Future net cash flows 3,262 — 2,174 3,062 59,255 — 67,753
Effect of discounting net cash flows at 10% 1,553 — 683 1,868 25,710 — 29,814
Discounted future net cash flows 1,709 — 1,491 1,194 33,545 — 37,939
Total consolidated and equity interests in
standardized measure of discounted future
net cash flows 50,033 28,710 2,609 7,327 50,080 15,060 153,819
As of December 31, 2022
Consolidated Subsidiaries
Future cash inflows from sales of oil and gas 316,486 284,643 11,806 30,040 271,732 114,959 1,029,666
Future production costs 78,939 113,264 2,627 7,489 63,705 21,972 287,996
Future development costs 31,960 34,968 2,016 6,143 9,241 7,089 91,417
Future income tax expenses 45,278 31,603 3,164 8,300 156,595 24,955 269,895
Future net cash flows 160,309 104,808 3,999 8,108 42,191 60,943 380,358
Effect of discounting net cash flows at 10% 83,711 49,861 187 322 21,772 34,896 190,749
Discounted future net cash flows 76,598 54,947 3,812 7,786 20,419 26,047 189,609
Equity Companies
Future cash inflows from sales of oil and gas 12,312 — 13,706 7,194 261,409 — 294,621
Future production costs 5,379 — 1,981 266 96,788 — 104,414
Future development costs 1,773 — 895 60 7,275 — 10,003
Future income tax expenses — — 5,262 1,965 51,838 — 59,065
Future net cash flows 5,160 — 5,568 4903 105,508 — 121,139
Effect of discounting net cash flows at 10% 2,236 — 2,234 2,694 44,728 — 51,892
Discounted future net cash flows 2,924 — 3,334 2,209 60,780 — 69,247
Total consolidated and equity interests in
standardized measure of discounted future
net cash flows 79,522 54,947 7,146 9,995 81,199 26,047 258,856

@ Includes discounted future net cash flows attributable to noncontrolling interests in ExxonMobil consolidated subsidiaries of $3,666 million in 2021 and $6,596

million in 2022.
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Change in Standardized Measure of Discounted Future Net Cash Flows Relating to Proved Oil and Gas Reserves

2020
Consolidated and Equity Interests

(millions of dollars) Consolidated Share of Equity Total Consolidated
: Subsidiaries Method Investees and Equity Interests

Discounted future net cash flows as of December 31, 2019 67,500 22,416 89,916

Value of reserves added during the year due to extensions, discoveries,
improved recovery and net purchases/sales less related costs 169 — 169

Changes in value of previous-year reserves due to:
Sales and transfers of oil and gas produced during the year, net of

production (lifting) costs (15,048) (3.,818) (18,866)
Development costs incurred during the year 9,969 1,760 11,729
Net change in prices, lifting and development costs (80,444) (21,739) (102,183)
Revisions of previous reserves estimates 2,614 680 3,294
Accretion of discount 10,786 3,011 13,797
Net change in income taxes 31,008 6,131 37,139
Total change in the standardized measure during the year (40,946) (13,975) (54,921)
Discounted future net cash flows as of December 31, 2020 26,554 8,441 34,995
2021
Consolidated and Equity Interests o
(millions of dollars) Consolidated Share of Equity Total Consolidated
. Subsidiaries Method Investees and Equity Interests
Discounted future net cash flows as of December 31, 2020 26,554 8,441 34,995
Value of reserves added during the year due to extensions, discoveries, 11,922 2 11,944

improved recovery and net purchases/sales less related costs
Changes in value of previous-year reserves due to:
Sales and transfers of oil and gas produced during the year, net of

production (lifting) costs (35,813) (9,948) (45,761)
Development costs incurred during the year 7,033 1,563 8,596
Net change in prices, lifting and development costs 118,946 47,434 166,380
Revisions of previous reserves estimates 27,126 2,507 29,633
Accretion of discount 3,762 1,201 4,963
Net change in income taxes (43,650) (13,281) (56,931)
Total change in the standardized measure during the year 89,326 29,498 118,824
Discounted future net cash flows as of December 31, 2021 115,880 37,939 153,819
q g 2022
Consolidated and Equity Interests -
(millions of dollars) Consolidated Share of Equity Total Consolidated
: Subsidiaries Method Investees and Equity Interests
Discounted future net cash flows as of December 31, 2021 115,880 37,939 153,819
Value of reserves added during the year due to extensions, discoveries, 18,592 3,008 21,600

improved recovery and net purchases/sales less related costs
Changes in value of previous-year reserves due to:
Sales and transfers of oil and gas produced during the year, net of

production (lifting) costs (57,344) (17,037) (74,381)
Development costs incurred during the year 11,834 1,849 13,683
Net change in prices, lifting and development costs 139,844 51,094 190,938
Revisions of previous reserves estimates (1,985) 2,140 155
Accretion of discount 14,655 4,938 19,593
Net change in income taxes (51,867) (14,684) (66,551)
Total change in the standardized measure during the year 73,729 31,308 105,037
Discounted future net cash flows as of December 31, 2022 189,609 69,247 258,856
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STOCK PERFORMANCE GRAPHS (unaudited)

The annual total shareholder return (TSR) to ExxonMobil shareholders was 87.0 percent in 2022. The 5-year TSR through
2022 was 11.4 percent, and the 10-year return was 6.9 percent. TSR is calculated as the year-over-year change in share price
plus dividends paid, assuming dividend reinvestment. The graphs below show the relative investment performance of Exxon-
Mobil common stock, the S&P 500, and an industry competitor group over the last five and ten years. The industry competitor
group consists of four other international integrated oil companies: BP, Chevron, Shell, and TotalEnergies.

FIVE-YEAR CUMULATIVE TOTAL SHAREHOLDER RETURNS*
(value of $100 invested at year-end 2017)

$250

200 ExxonMobil

130 S&P 500

100 ——— Industry Group

50

0

2017 2018 2019 2020 2021 2022

ExxonMobil 100 85 91 58 92 171
S&P 500 100 96 126 149 192 157
Industry Group 100 94 103 71 97 140

Fiscal years ended December 31

TEN-YEAR CUMULATIVE TOTAL SHAREHOLDER RETURNS*
(value of $100 invested at year-end 2012)

$400
300 S&P 500
ExxonMobil
200
Industry Group
100
0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
ExxonMobil 100 120 113 99 118 114 97 104 66 104 195
S&P 500 100 132 151 153 171 208 199 262 310 399 327
Industry Group 100 118 108 89 116 137 129 141 98 133 192

Fiscal years ended December 31
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DEFINITIONS

Listed below are definitions of several of ExxonMobil’s key business and financial performance measures and other
terms. These definitions are provided to facilitate understanding of the terms and their calculation.

Capital and exploration expenditures (Capex) * Represents the combined total of additions at cost to property, plant, and
equipment, and exploration expenses on a before-tax basis from the Consolidated Statement of Income. ExxonMobil’s Capex
includes its share of similar costs for equity companies. Capex excludes assets acquired in nonmonetary exchanges, the value
of ExxonMobil shares used to acquire assets, and depreciation on the cost of exploration support equipment and facilities re-
corded to property, plant, and equipment when acquired. While ExxonMobil’s management is responsible for all investments
and elements of net income, particular focus is placed on managing the controllable aspects of this group of expenditures.

Performance product (performance chemicals) * Refers to Chemical products that provide differentiated performance for
multiple applications through enhanced properties versus commodity alternatives and bring significant additional value to
customers and end users.

Project * The term “project” as used in this presentation can refer to a variety of different activities and does not necessarily
have the same meaning as in any government payment transparency reports. Further, a reference to “project” or “opportunity”
does not signify that the company has reached a final investment decision. Individual opportunities may advance based on a
number of factors, including availability of supportive policy, technology for cost-effective abatement, and alignment with
our partners and other stakeholders. The company may refer to these opportunities as projects in external disclosures at vari-
ous stages throughout their progression.

Returns, rates of return, internal rate of return (IRR) ¢ Unless referring specifically to external data, references to returns,
rate of return, IRR, and similar terms mean future discounted cash flow returns on future capital investments based on current
company estimates. Investment returns exclude prior exploration and acquisition costs.

Total shareholder return (TSR) ¢ Measures the change in value of an investment in stock over a specified period of time,
assuming dividend reinvestment. We calculate shareholder return over a particular measurement period by: dividing (1) the
sum of (a) the cumulative value of dividends received during the measurement period, assuming reinvestment, plus (b) the
difference between the stock price at the end and at the beginning of the measurement period; by (2) the stock price at the
beginning of the measurement period. For this purpose, we assume dividends are reinvested in stock at market prices at ap-
proximately the same time actual dividends are paid. Shareholder return is usually quoted on an annualized basis.

FOOTNOTES (Pages I through VIII and Page 135)

1. One-year (2022) results; industry peer group includes BP, Chevron, Shell, and Total Energies.

2. For definitions and more information on Structural Cost Savings, see Page 39 of ExxonMobil’s 2022 Form 10-K which
forms part of this Report.

3. For definitions and more information on return on average capital employed, see Page 35 of ExxonMobil’s 2022 Form 10-K
which forms part of this Report.

4. See Stock Performance Graphs on Page 135. Source: S&P Global Platts.

5. Based on full-year 2022 ExxonMobil workforce (includes employees and contractors) Lost Time Incident Rate data as of
January 11, 2023. Benchmark sources: American Fuel & Petrochemical Manufacturers (AFPM) Report of Occupational
Injuries and Illnesses, International Association of Oil & Gas Producers (IOGP) Safety performance indicators. Data
converted from incidents per 1,000,000 work hours to incidents per 200,000 work hours.

6. Applies to Scope 1 and 2 greenhouse gas emissions from operated assets. Emission metrics are based on assets operated by
ExxonMobil using performance and plan data for full-year 2022 available as of March 1, 2023. The greenhouse gas intensity
metric includes Scope 2 market-based emissions. ExxonMobil reported emissions, reductions, and avoidance performance
data are based on a combination of measured and estimated emissions data using reasonable efforts and collection methods.
Calculations are based on industry standards and best practices, including guidance from the American Petroleum Institute
(API) and Ipieca. There is uncertainty associated with the emissions, reductions, and avoidance performance data due to
variation in the processes and operations, the availability of sufficient data, quality of those data, and methodology used for
measurement and estimation. Performance data may include rounding. Changes to the performance data may be reported
as part of the Company’s annual publications as new or updated data and/or emission methodologies become available.
ExxonMobil works with industry, including API and Ipieca, to improve emission factors and methodologies, including
measurements and estimates.
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11.
12.

13.
14.
15.

16.
17.

18.

19.

. References to routine flaring herein are consistent with the World Bank’s Zero Routine Flaring Initiative/Global Gas Flaring

Reduction Partnership’s (GGFRP) principle of routine flaring, and exclude safety and non-routine flaring.

. North America refining throughput record on a same-site basis.
. Based on ExxonMobil analysis for U.S. vehicles in 2022.
. April 2018 report of Franklin Associates on Life Cycle Impacts of Plastic Packaging Compared to substitutes (April 2018

Franklin Associates Report); U.S. packaging market; alternatives include steel, aluminum, glass, paper-based packaging,
fiber-based textiles, and wood (Table 4-14). Source: https.//www.americanchemistry.com/content/download/7885/file/Life-
Cycle-Impacts-of-Plastic-Packaging-Compared-to-Substitutes-in-the-United-States-and-Canada.pdyf.

Highest global refining throughput since 2012 on a same-site basis.

Increased plastic production capacity based on polyethylene and polypropylene production capacity growth since fourth
quarter 2021, before the start-up of the Corpus Christi chemical complex.

Attributed using the International Sustainability & Carbon Certification (ISCC) PLUS mass balance approach.

Based on ExxonMobil analysis and an assumed weight of 5.5 grams for a typical plastic grocery bag.

The Baytown hydrogen facility has not reached final investment decision. Individual opportunities may advance based on a
number of factors, including supportive policy, technology, and market conditions.

Source: ExxonMobil analysis of EPA Facility Level Information on Greenhouse Gases Tool, 2019 data as of Feb. 15, 2022.
Statements of potential future earnings and cash flow assume $60/bbl Brent crude prices and $3/mmbtu Henry Hub gas
prices, adjusted for inflation from 2022; Energy, Chemical, and Specialty Product margins at historical averages for the 10-
year period from 2010-2019; and before tax Corporate & Financing expenses between $2.3 and $2.5 billion annually. 2019
baseline excludes identified items. Price assumptions are not intended to reflect management’s forecasts for future prices or
the prices we use for internal planning purposes.

2030 emission-reduction plans include a 20- to 30-percent reduction in corporate-wide greenhouse gas intensity, 40- to
50-percent reduction in upstream greenhouse gas intensity, 70- to 80-percent reduction in corporate-wide methane intensity,
and 60- to 70-percent reduction in corporate-wide hydrocarbon flaring intensity. Plans cover Scope 1 and Scope 2 emissions
for assets operated by the company, versus 2016 levels. ExxonMobil’s 2030 GHG emission reduction plans, Attps.//corporate.
exxonmobil.com/news/newsroom/news-releases/2021/1201 _exxonmobil-announces-plans-to-2027-doubling-earnings-and-
cash-flow-potential-reducing-emissions.

Lower-emission investment portfolio delivers >10% return on a capital-weighted basis under current and potential future
government policies based on ExxonMobil projections.

Exxon Mobil Corporation has numerous affiliates, many with names that include ExxonMobil, Exxon, Mobil, Esso, and XTO.
For convenience and simplicity, those terms and terms such as Corporation, company, our, we, and its are sometimes used as
abbreviated references to specific affiliates or affiliate groups. Abbreviated references describing global or regional operational
organizations, and global or regional business lines are also sometimes used for convenience and simplicity. Similarly, ExxonMobil
has business relationships with thousands of customers, suppliers, governments, and others. For convenience and simplicity, words
such as venture, joint venture, partnership, co-venturer, and partner are used to indicate business and other relationships involving
common activities and interests, and those words may not indicate precise legal relationships.

The following are trademarks, service marks, or proprietary process names of Exxon Mobil Corporation or one of its affiliates:
Exxon, ExxonMobil, ExxonMobil Low Carbon Solutions, Mobil, Mobil 1, and Mobil EV.
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BOARD OF DIRECTORS

As of January 1, 2023

&

>4
K4

Joseph L. Hooley (Lead Director)
Former Chairman of the Board,
President, and Chief Executive Officer,
State Street Corporation

(financial services)

Director since 2020

Susan K. Avery

President Emerita, Woods Hole
Oceanographic Institution
(nonprofit ocean research,
exploration, and education)

Director since 2017

Ursula M. Burns

Former Chairman of the Board
and Chief Executive Officer,
VEON Ltd.
(telecommunication services)

Director since 2012

John D. Harris II

Former Chief Executive Officer,
Raytheon International, Inc.
(space and defense)

Director since 2023

Steven A. Kandarian

Former Chairman of the Board,
President, and Chief Executive Officer,
MetLife

(insurance)

Director since 2018

Lawrence W. Kellner

Chair of the Board,

The Boeing Company (aviation);
President, Emerald Creek Group, LLC
(private equity)

Director since 2023

Jeffrey W. Ubben

Founder, Portfolio Manager,
and Managing Partner,
Inclusive Capital Partners, L.P.
(financial services)

Director since 2021
Darren W. Woods

Chairman of the Board and
Chief Executive Officer

Director since 2016

Michael J. Angelakis
Chairman of the Board and
Chief Executive Officer,
Atairos Group Inc.
(financial services)

Director since 2021

Angela F. Braly

Former Chairman of the Board,
President, and Chief Executive Officer,
WellPoint, Inc. (now Elevance Health)
(health insurance)

Director since 2016

Gregory J. Goff

Former Executive Vice Chairman
of the Board,

Marathon Petroleum Corporation
(refining and marketing)

Director since 2021

Kaisa H. Hietala

Former Executive Vice President
of Renewable Products at

Neste Corporation

(renewable energy)

Director since 2021

Alexander A. Karsner
Senior Strategist at X
(formerly Google X)
(technology)

Director since 2021

£
&

STANDING COMMITTEES OF THE BOARD
As of January 24, 2023

Audit Committee
U.M. Burns (Chair), M.J. Angelakis, G.J. Goff, J.D. Harris I, K.H. Hietala

Compensation Committee
A.E Braly (Chair), J.D. Harris II, J.L. Hooley, S.A. Kandarian

Environment, Safety and Public Policy Committee
S.K. Avery (Chair), A.F. Braly, A.A. Karsner, L.W. Kellner, J.W. Ubben

Finance Committee
M.J. Angelakis (Chair), UM. Burns, G.J. Goff, K.H. Hietala,
J.W. Ubben, D.W. Woods

Nominating and Governance Committee
J.L. Hooley (Chair), S.K. Avery, S.A. Kandarian, A.A. Karsner,
L.W. Kellner

Executive Committee
D.W. Woods (Chair), M.J. Angelakis, U.M. Burns, G.J. Goff, J.L. Hooley
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Investor information

Shareholder services Market information

Shareholder inquiries should be addressed to The New York Stock Exchange is the principal exchange on
ExxonMobil Shareholder Services at Computershare which Exxon Mobil Corporation common stock is traded.
Trust Company, N.A., ExxonMobil’s transfer agent: Stock symbol: XOM

ExxonMobil Shareholder Services

c/o Computershare Stock purchase and dividend reinvestment plan

P.O. Box 43006 Computershare Trust Company, N.A., sponsors a
Providence, Rl 02940-3006 stock purchase and dividend reinvestment plan, the
1-800-252-1800 1-781-575-2058 Compute.rshare Investment Plan for Ex>fon Mob|.|

L : ) : Corporation Common Stock. For more information and
(Within the United (Outside the United lan materials, go to computershare.com/exxonmobil
States and Canada) States and Canada) P 9 P ;

or call or write ExxonMobil Shareholder Services.
An automated voice-response system is available

A eI RN CERE NS Annual shareholder meeting

Service representatives are available Monday through Friday The 2023 Annual Meeting of Shareholders will be held

el R s mlie virtually at 9:30 a.m. Central Time on Wednesday,

Registered shareholders can access information about May 31, 2023.
their ExxonMobil stock accounts via the internet at

computershare.com/exxonmobil. Important shareholder information is available at

exxonmobil.com/investors:
Additional copies may be obtained from:

. = Publications = Stock Quote
Shareholder relations N : :
; : » Dividend Information » Contact Information
Exxon Mobil Corporation ; : :
Attn: Shareholder Relations = Earnings and Financials = News Releases
= Investor Presentations » Corporate Governance

22777 Springwoods Village Parkway
Spring, TX 77389-1425

Email: shareholderrelations@exxonmobil.com Sign up to learn more about ExxonMobil

Cautionary Statement = Statements of plans, objectives, ambitions, and other future events or conditions are forward-looking statements. Actual
future results, including financial and operating performance; total capital expenditures and mix, including allocations of capital to low carbon
solutions; cost reductions and efficiency gains; plans to reduce future emissions and emissions intensity, including Scope 1 and 2 net zero in Upstream
Permian Basin unconventional operated assets by 2030; timing and outcome of projects to capture and store CO2, and produced biofuels; timing

and outcome of hydrogen projects; plans for plastics recycling; cash flow, dividends and shareholder returns, including the timing and amounts of
share repurchases; future debt levels and credit ratings; business and project plans, timing, costs, capacities and returns; and resource recoveries

and production rates could differ materially due to a number of factors. These include global or regional changes in the supply and demand for

oil, natural gas, petrochemicals, and feedstocks and other market factors, economic conditions or seasonal fluctuations that impact prices and
differentials for our products; government policies supporting lower carbon investment opportunities; actions of competitors and commercial
counterparties; the outcome of commercial negotiations, including final agreed terms and conditions; the ability to access debt markets; impacts

of future COVID-19 or other public health crises, including the effects of government responses on people and economies; reservoir performance;
the outcome of exploration projects; timely completion of development and other construction projects; final management approval of future
projects and any changes in the scope, terms, or costs of such projects as approved; changes in law, taxes, or regulation including environmental
regulations, trade sanctions, taxes that limit the attractiveness of future investments, and timely granting of permits and certifications; war, civil
unrest, and other political or security disturbances; expropriations, seizure, or capacity, insurance or shipping limitations; opportunities for potential
investments or divestments and satisfaction of applicable conditions to closing; the capture of efficiencies within and between business lines and the
ability to maintain near-term cost reductions as ongoing efficiencies; unforeseen technical or operating difficulties and unplanned maintenance; the
development and competitiveness of alternative energy and emission reduction technologies; the results of research programs and the ability to bring
new technologies to commercial scale on a cost-competitive basis; and other factors discussed here and in Item 1A. Risk Factors, and under Forward
Looking Statements on Page 42 of our 2022 Form 10-K which forms part of this report. All forward-looking statements are based on management'’s
knowledge and reasonable expectations at the time of this report and we assume no duty to update these statements as of any future date. Unless
otherwise specified, data shown is for 2022. Prior years’ data have been reclassified in certain cases to conform to the 2022 presentation basis. Unless
otherwise stated, resources, production rates, and project capacities are gross. References to “emissions” refer to energy-related emissions.
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