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Growing sharehelder value
in a lower-carbon future
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Ex¢onMobil

ExxonMobil shareholders face an
important decision at the Annual
Meeting of Shareholders on
Wednesday, May 26, 2021,

Your board and management team are
committed to growing shareholder value, meeting
the world's energy demands and pursuing the
right, technalogy-driven strategy to succeed
through the transition to a lower-carbon energy
future. We have made great progress and are
poised for strong value creation.

A months” old hedge fund, Engine No. 1, wants
your Company to pursue a vague and undefined
plan = which we believe will jeopardize our future
and your dividend. Now is not the time to deviate
from our strategy.
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Driving value for shareholders

Owver the past several years, your beard has sueccessfully guided Exxonhebil through seme of the mast difficult conditions
in the Company's more than 135-year histary. In response to the pandemic and adverse economic conditions, we reduced
capital spending in 2020 by mare than 30% and cash aperating expenses by more than 15%, while presenving the value of

our investments and pratecting our shareholders by maintaining our dividend.

Taday, with the best investrent opportunitios we've had in 20 years, we are investing in our highest-return assets to
generate strong cash flows and earnings that will enable us to maintain and grow our strong dividend, repay debt and invest
in important technalogies to prepare for patential growth markets and to help society achieve its climate goals.
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INDUSTRY-LEADING UPSTREAM
INVESTMENT OPPORTUNITIES
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FLOW GROWTH
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Investment program capitalizes on low
cost-of-supply opportunities

~20% of Upstream imestments
generate >10% returns at £535/bbl

2021-2025 project start-ups expected
to drive ~40% of 2025 volumes and
20% increase in 2025 operating cash
flowe ws, 20217

~2x earnings growth by 2025 from
structural cash opex reductions and

portfolio improvernents*
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Advancing the transition to a ore than 30 years of
- CCS experience

lower-carbon energy future

We are develaping innovative solutions needed to help achieve society's
goal of a lower-carbon future, Qur investments are focused on the
highest emitting sectors — commercial transportation, power generation
and heavy industry — which account for 80% of energy-related carbon
emissions, We are the industry leader in carbon capture and storage
(CCS), the process of capturing industrial CO, emissions and safiely storing
them permanently underground. It is a crucial lower-carbon technology
required to achieve society’s climate goals at the lowest cost. We also are
actively researching and developing cther lower-emission technalogies,
such as hydrogen, advanced biofuels and new ways to reduce energy
requirements of manufacturing.

We are currently advancing plans for maore than 20 CCS opportunities
around the world, including working with government leaders on an
innowative multi-industry Housten hub concept that has the potential to
mare than double the world's total carbon capture capacity.

IR TODAY:
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World-class board to deliver value and guide successful
transition to lower-carbon future

Overseeing ExxconMobil's strategy and continued progress is a highly qualified, diverse and engaged board, with a skill set that evolves
with the Company’s strategy and changing business environmant.

Our directors have experience leading some of the largest, most complex and successful companies, and bring to the board a diverse
range of relevant backgrounds, knowledge and skills that will quide our successful participation in a lower-carbon future.
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DISCARD the White

Only your latest dated vote will
b counted.

COMDrivingValue.com




Cautionary Statement




