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Alright, thank you, Irina. So my name is Tze San, and I’m the president of China Gas Marketing of ExxonMobil based in Beijing, China and has been in
the industry and ExxonMobil for almost 30 years.

[Later]

Irina, thank you for the question. Definitely 2020 is an unprecedented year, right? And you see that the government responses toCOVID-19 — resulting in
lockdowns, severe travel restrictions — have really significantly reduced energy demand in the short term. However, it is also widely expected that the
demand will recover in the years ahead. And for example in China itself, some of you may already know, and, but for me. I came back to China in
September last year, and I would say that almost every week or every other week I’m on the road, and if you look at LNG demand itself, you know,
natural gas actually increased by about more than six percent, 2020 versus 2019. And for LNG imports actually increased by about more than 10%.

And looking ahead referring to IEA in its later publication of the World Energy Outlook, right? This is the assessment of th&COVID-19 impact both in

this scenario, based on stated policy known as STEPS, as well as sustainable development scenario, which limit the rise in global average temperature to
well below 2 degrees Celsius. You will see that wind and solar are projected to see strong growth and, as expected, coal’s share in the energy mix will
likely decrease, as the world shifts to lower emission energy sources. And oil and natural gas will continue to play an important role in the world energy
mix, each making up about more than 20% as commercial transportation. You know, for example, trucking, marine, as well as feedstock for chemical
products, which will continue to see the demand growth. The projected demand for oil and natural gas by 2040, approximately about 2 to 3% lower than its
pre-COVID-19 projection.

[Later]

Yeah, sure, thank you. You know, as I mentioned earlier, I’ve been in the company for almost 30 years. So ExxonMobil really has a very long history of
responsibly meeting society’s evolving need for energy and in a very reliable and sustainable manner. And with a longstanding commitment to investment
in technology as well as the talent of our people, we’re really well-positioned to continue to provide the energy that is essential to improving life around
the world while managing the risks of climate change.

And you mentioned about: So what can we do? Right? So definitely natural gas play a vital role in satisfying the energy needs of consumers worldwide
while helping to mitigate, right, the risk and reducing global emissions. And on top of that, right, natural gas is versatile, is abundant, lower emission view,
and the use of natural gas in power generation, plays a really very important role. Irina mentioned that earlier, and Dennis mentioned that as well. Now, in
terms of you know how we compliment actually renewables right? Renewable power continue to grow as a source of electricity. Natural-gas fired power
generation stand out as a strong complement to renewables to ensure reliable and resilient power there.



In terms of the new technology, right in transitioning to a lower carbon future, ExxonMobil has actually created a new business unit, early part of the year,
right, is a new business called ExxonMobil Low Carbon Solution. And it will initially focus on carbon capture and storage, and is a very critical
technology that can help to achieve net zero emissions and the climate goals as set up and outlined in the Paris agreement. We had more than 30 years of
experience in CCS technology, and was the first company to capture 120 million tons of CO2. And what does that mean? That means: its equivalent to the
emissions of removing about 25 million cars off the road, right? So we had equity share is about one-fifth of global CO2 capacity capture and have
captured about 40% of all the anthropogenic CO2 in the world. And with our demonstrated leadership in carbon capture and emission reduction
technology, we believe and are committed to meeting the demand for affordable energy while reducing emission and managing the risks of climate change.

[Later]

Durable, predictable, cost effective policies, in our mind, will be required to develop and deploy effectively or the multiple, you know, neededow-carbon
technology at scale. And carbon pricing would send a clear signal throughout the market, creating incentives to reduce emission. Such a signal would also
incentivize and coordinate research investment, technology development that is needed to bring about solution. So putting a price on carbon will allow
policymakers to eliminate some of the inefficient patchwork of regulation that may be broadly recognized to be more expensive. Through the current
approach, policymakers are putting a very high but probably hidden price on carbon that people can’t see, and are unaware how much they are paying. So
in essence a clear and transparent price on carbon would be incentivized behavior to reduce emissions and allow the market to function efficiently and
stimulate cross-sector opportunities needed to uncover the largest emission reduction opportunity at the lowest cost.

[Later]

You know, I think a lot of you know, the panelists here cover quite a broad range of items. And one of the things that I kind of bring up is really a broad
collaboration between private entities, public entities, and with all the different universities looking into new technology breakthrough, right. So at
ExxonMobil we have collaborated with many different universities all around the world to look at what are some of the new innovation and new
technology. And some of the institute that, you know, we kind of collaborate with, you know, include MIT, Stanford, Princeton, in the Singapore as well.
So again, you know, I think we need to put all the brains together to find the technology breakthrough to help us to reach the low carbon future.

[Later]

And Irina, on our end, you know our operated, our operations in terms of greenhouse gas emission, you know, have reduced by 6% since 2016. And you
may have also heard that we have announced plans to reduce further reduction up to 2025 for our absolute upstream greenhouse gas emission to drop by
about 30%. And for methane and flaring to drop by about 40 to 50%.

And then back to your earlier question about closing remarks. I would say that, you know, our business is not an easy business, is a cyclical business. We
have been around more than 100 years. Many of us have gone through, you know, different cycles, and this is no different. This is a very transformative
year, and I would say that, you know, with the brilliant people that we have looking at technology breakthrough, I do think that we’re going to make a
difference in a positive impact in our industry.

[Later]

Thank you. Thank you, everybody. Goodbye, Irina.
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