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,QAFDMB. FKHANP DN L WHUIMBQAYDZ HONGRZ QUWDIRHGIMKHU DVGHIGHGIQS XBT R \KHEHRXUMI/S PV HVE 1 Ré

,QAFDMB. FKHANP DN L WHUIMBQA QRABTXLBG\R | IVBRWSXAOMOOMREHARY  RUGHAIRD G R WHS FWkH/E 1Ré

\QAFDME. FKHNP DINZ KHKHAKHUIWMIQN  KDVILBGOOBERWUTXBGWEHILBGE 6FHARY  RJ G R \KHEHXUMKY( [ FDQIHS PR OUQ) WHSWHHEQ) P ROKY RUIRUNKAK \KRUMUSHUIRG \WDARH
GDIADVZ DVUHTXBGWR | LOIVKK WBSRW DG KDVEHHQKEWMPAR VKK | LOQ) BT HQVIRUWHSDIV @DV <H/é 1Re

,QAFDME\ AKHN P DUN Z KHKHUWH U IMABQAKDY \XEP WG HBRMRQFDD HYHY |, QRIRMH' DU L1 UATXLUAG R EH \KEP LWHG DQG SRAMG SXUMOQARS XB1 R 5 HIXOWRQ6 7 t R WY FKDBWW GAUQ) \WH
SHHAQ P RNV RUIRUVKAK \KROWUSHIRG\KDAKH U MABQAZ DY URTXLUHG\R\KEP (VDG SRUWKFK [ LBV <HV/é 1 Ré

,QAFDMBE FKHAN P CUN Z KHXHWH U MABQAY D@L HCFFHBLDMS | LB DQDFFHBLDAG | LU DGRQ CFFHBLDAMG | LBU D\VP DIBUWSRMG) FRP SDQ RUDQHP HUJLQ) JURZ \KFRP SDQ 6HH\KHGH LQWRY/R * UHCFFHBLDAG
ILGU 3 CAFHBUDAG I LGU 3P DIBUWSRMG) ARP SDQ * DQG3HP HILQ) JURZ\WARP SDQ” Q5 X1 E R \KH( [ DQIHS FW

/ DJHCFFHBLDMG | LU é $ FFHBLDMG | LBU &
1 RQ CFFHBLDAG | LBU & 6P DIBUU-ERINY) ARP ST &
( PHIIQ JURZ W FRP SIQ &

|| DQHPHILQ) JURZ \WFRP SO0 LQAFDME\ FKHAN P DUN L \KH UHJ \RBQAKDY HBRMG GRAR XVHWH H \WOGHG WIUMRQ SHIRG | RUFRP SOLQ) Z WD) Q. RUUHYIVAG | LDGRDCDFFRXQIY WIELBY SURYLGHS SR
6HANRY D R \KH( [ FDQIHS Pne

,QAFDME FHAN P DUN Z KHAHUWH U MABQAKDY | LB D UHBRWWRQ DG DIRMABIRQVR LW P DRI HP HVDIFAWP HOAR WHH I HAWHHWR IWIQMGCARQNRORYHUI ((DGADOFERMIG) XQ@GHUBHAIRY  E R \WHEDUEDGH
2[GN$PW 8 6& E B \WHUIIMMHGSXEDF DFFRQIY | LUP WDABHEDHG RUMKHG LW DXG@WBERWE

T VUMY DHBI AP SXOMOMRGHAIRD  E R \KHS AMQAFDME FKHAN P DUNZ KHMHWHI LDGRDOXBAP HWVR WH U MABQACFOGHGLQWHI LOQ) UH GRAKHFRUHAIROR DQHURR SBYIRA® IWKHS | LQDGRDD
WBAP HQV &

,QAFDME. AKHANP ONZ KHAHUDD R KRVHHUIRUFR IHRANRQY DUHUAKEAAP HOM\KDABTXLUHG DUHFRYHY DEDOMYR LGRHQWH EDVEARP SHODIRQUAHYHGE! Q1 R WHUHIMABQA/H HRXWHR | LEHY GAUQ) \KHUHBYDQW

UFRYHY SHIRG SXUKIQAR =

,QAFDMB. FKHANP DN Z KHAHOWHU- IMDQAVD\KHIFRP SI). DVGHIGHSE, 5XB1 E R WHSFW<H/@ 1Ré

7KHDIJWIDMP DNANYOOHR WHYRIG WRANKHBE, QRO OH LADM/R WHUHI MABQARD- XCH WHOWBMGHVE. R \WHUI MDAV P RINHFH® FRP SBIMG\HARQG | VDX EDHGRQWHFRIQ) SUFHRQ
WDNEDMR RQWH HZ <RUIN6VREN( [ FKDQIHFRP SRIMEBH Z DVIQH AHWR HARQ
aOW 2 XWIEQAQJ DVR! - DQXDU

&RP P RQWRAN Z WRXWSDUYDOXH
" RRXP HQV, QRRBRDMGE\ 5 HHHAH 3R\ 6VawP HOWVRUWH $ QXD HMY R 6KDUHKKRTHY 30UV,
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([ RQO REOZRERDIR)Z D/ LFRERDM LQWHE\BMR 1 HZ -HYH 1Q " YIMRQ/ D5 D LIDMG FRP SIQHVR ([ [ R®D REORSHDM RUP DINHABIRGEW LOWH 8 QWG
6\BIMYDJGP RARKHUFRXQUH/R \WHZ RS 2 XUSUKASDOBMCHVLOYRYHVH SBUDIRQI RU DOGSIRGANROR  AXGHR.ODG@MID0IDY P 04 CAMH WEGH \WQSRWIQG\OD!
R AXGH RO @MIDOIDY SHARBKP SURGFW SHARFKHP LFDY DQG DZ 1GH YOUHW R \SHADOV SIRGFW DG SOKMR B HUHP IWIRQ DG RMHUGH. BXMQHN RSSRMQWAY
L(FOQQ) FOLERQ FOSMUH DOG WRIIH K\ GIRIHD DQG CP P RQAD B HUFP IWIRD IXHY 3UR [IPD° WO W WPV FOUERQ P DMIDY GZ FOUERQ GO FHOMY DQG QKXP

$1IADMR ([ [ RD RECARIGAW] WOLYHUAHDK SURIUZP VIQKSSRYR WHHBMGHARY

([[ RQO REOSRSRIMRQV AYIMRY/ QG D LADM/KDYHP DY @P H/ LGFOQQ) ( [[RY REO([[RY (WR 0 REORU; 72 ) RUFRQYHIHIFH DQG VP STAW LQWLY BERYVIKH
WPV ([[RD REO([[RQ (MR 0 RAODQG; 72 DVZ HIDDY WP VONH&RERDIRY &RPSDQ RXU ZH DQG W DUH VRP HIP HY XVHG DV CERUAYDMSG UH HMOAHY R \SHALLLE

DILIDM/RUIURXSVR OHLADKMY 7 KHSWHAVHP HIQQ) G-8HBYRQWHFRQM WOQTXHIRQ

7KHHHI\ DOG SHURAKHP LFDOLGEMMEY DUHKLIK® FRP SHIYH BRI Z MO WKH LOGAMUHY DQG DBR Z 1\ REHULGBMMEY LOVXSSOLQ) WHHIHI\  1XHD DQG AKHP LEDOHBV R
LBWMOODG LGAYLGODRRQKP HY &HYTIQ LGBMY  SDWASTON LFOXQQ) ([[ RD REO DM H SOUEQ WHVRSH R LQAMWE HOV 1Q BZ HUHP DWRQ HHJ\  DQG HP MIRQ
WHBAURQ \HYLEHY DOG WRKGRBILHY 7 KH &RISRIDINRQ FRP SHMV Z W RKHUILUP V LQ \WH \DB! RUSXURKDH R GHHG-G JRRGY DG VHLYIFHY 1Q P D). (DMRIIOOGG LQMEDIRIL
P DUHVDQGHP SR VOOP HARG/R FRP SHIMIR)Z KIFK DUH@Y. | XCDQG CESURSUDAMI RUVKEK SXUBRWY

2 SHDIY QOB DOGLQBMY \HIP HQAG RUP DINRQ | RUWH & RSRUIDMRQ CUH FRQEIGHS LQWH) LDCADDSHANR R \MLY WHBSRIKQEHUWH I RTBZ LQ) 30 DIIHP HOV' WAXAMRQ DG
$ @OMVR ) LOCADD RGAWR)DOG5 HXAVR 2 SHDIRYY 9%9MQHV5 RV DQG1RM , QRIP DARQRQRODGG JDVUAHYHY LY FRQEIGHS LOWH? 2 LODG* DV5 HHYHY SO
R WH26XSSBP B0 Q RP DIRQRQ2 LCDQG* DV( [ SRIDMRQDOG3URGANRS AW SRMROR WH) (DURO0BHARQR WY HERW

([[RD REOKD/DEY WIAQ) FRP P WY HWR \WHGYHBSP HMWR SURSUHIEY \WKQREBJ\ : HKDYHDZIGHDUD R WAWHDFK SIRIUP VGMIGHG\R P HANKH QHHB/ LGOIV MG
LQHFK R RUBMQIARY ([ [ RD REOKHE RHU  WRADQG DRLYH SDMON Z R LGH DAKWH HG R $ GRRAIK WAKGRBI\ 1V ) LP SRUBDAFRQUEX\RUVR \KH RYHIDE
RSHIDMRY/ DQG UAXOVR RXU&RP SO \WWH SUR MIELOW R HIFK EXMCHV VHIP HOALY QRAG-BHIG-QARQ 00 LGAYIGODSDAQAVWEGH RGP DN GFHQH | WDGHAH RU
FRIFHMRQ

([[ RD RELORSHIDAVIQDKLIK® FRP SB] FRP SHIMYH DG FKOQILQ) JGEDCHHI EXMGHN HYUREP HWZ KHIHG-RMRQ/D0G UMW ST RARYHMP HKRU) ROVKDATLHR M)
GFOGVIQBQIW 7KYVGQ WP RUHMBIROXQEHSO/MNHE R SRIDIRQV SKIBRRSK ROIBQAGYHESP HOV

7DBOAGHYHESP HQABHILQY Z [\ WHROXAMEY H AHSWRIDOFDQA.CDMY DG FRQMHY Z LW LQAYIGOD SOUHE H SHIHFAHY DOGWNQQ) GALIGHE \R | CAOMM BRDG GHYHBSP HY
DQG D GHS XQEHWIDAQ) R RUBXMGHN CRIRW WH EXMCHW R R 2 XUFDUHURUHOMS CESURTFK \R \BBOAGHYHESP HOAXOV 1O WIRQ) WAMDINRQ DQG 0 DYHIIH GRIW R
HYIFHR CERAW  \ HOW/I RURKUFDUHHUHP SR HY &RP SHOUDIRY EHCH W DG Z RINSDFH SURIUP VAKSSRIWKH & R SRIDARQV\IBAP DI HP HUADSSURIFK DG DUHGALIGHS

R DMERADQG UABEQHP SER HAVI RUDFDUHHMAURXI K FRP SHODNRQ\WDAYP DINANRP SHMYH (R WP RUHQAG DOGKLIKO Gl HHMDAGE: LQAYIGOOSHIRP OgFH

© DMRH)  SHAHOAR RAUJGEDOHP SR HVIURP RANGHWHS 6 DGPRHWID  CDIRDDAY UBUHIAMG CRRW\RH&RP SO Z HHIFRXUIH DQG UASHRAGYHMW R
WRIKWIGDV DG SHYSHRAYH IURP RUZ RINRUH © H O I RPAHG RQ EX@LQ) DY HYDIHG JEEDOZ RINRFH JURXQEHS LQ P HIMAUIR  Z HWAYH R KDYH HYHY HP SR HH
UOFK \WHUSRMMIORYHUD QY WP FIUHUE. SIRIAQ) XQUYDBG RSSRMQWAY | RUSHIRIODGG SUR HMRIOIURZ W \MURKIK P STRMKOZ RN P HANY \VRALEIVY HWHQIC
Y/

7KHOQP BUR BIXOUP SR HVZD/  WRADMG \WRADXG OG  WRADOGDAY HWHG-G 0% UASHRAYHD 5 HIXOUHP SR HAVDUHGH LGHE DY CRIYH
H HRMYH P DOIHP HWSUR HMRIO \WAKQEDD 0GP LQWDAYH DG Z DIHHP SR HAVZ KR Z RN I XQOP HRUSDWP HI RUWH&RSRDIR) DG DUHFRYHIG B \WH&RSRIDIRQY
EHH WBOQVDGSRIUP V

$VAPMHGIO NP $ LOWLYUHERWFRP STDGFHZ W H 1M DG SRMMIO XUAUHJIRYHIP HOABIXDIRYY LFOGQ) W HY HYUREP HABCUH XOURYY DQGRM-UIRYHIP HA
UIXTMRYY DOG SRIAHY WDANAUWA® RUIGEAWR® O HAMAH SURGARIRQ DOG \DBI R RXUSUIRGFAW P D KDYH P DMIDOH | AW RQ \WH FCBMIDH SHIEWWY HIQQIV DG
FRP SHIMYH SRIMRQR ([ [ R RE0) RUDBIWRIOLQ RUIP DIRQ RQWH &RSRUIDIRQV Z R LGH HYLRGP HBOH SHIEVUY WH 0 DIHP HW' VAXWIRQ OGS (DOMVR
) ICDADOR RBURQDJGE5 HXWR 2 SHIDRYY ( QVILREP HBOD DWLY LQWH) LCDIADSHAROR KV BERW

,QRP DIRQFRFHAOQ) WH\RXUAH DG DDMEMY R WY, P DALY XVHGLOWHER SRRV EMGHN WHH WOAR FDRDIN LOWHBMGHA \WHSRMELGN R UHIHIRIDIRY
R SUR IWRUMP [CDNRQR FROMFWDAHHBRIROR JRYHIP HIV DOG UMWY DAWIEDOAR | RIMIQRSHDIRY/P D EHIRXQGIQ,\WP $ DG, WP [QWWMVUHERW
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([[R® RECP DOQBQVDZ HAMWDW [ RPRACARP 2 XUDQQUOUERYRY) RP . TXOW® USRWRQ)RP 4 PXUWHQAFSRWRQ)RP . DOGDQ CPHIP HOVR
WRHUBERWI LBG RUIXUMKHE SOKOQAR 6HARY D R \WHGHRXUMAY ( [ AKDQIHS AVR DUH P DGH DYDDEG WWURXIK RXUZ HEMAM DV \ARRQ DY WHDRIE® SUTANDODNMI
Z HHBARQFDD 1161 RUIXUQMK \WH USRI AR WH 6HRXUMIY DG ( [ FKOQIH &RP P MWIRD 6( & $ R DYDLOEG! RQ WH &RERIDIRY Z HEVAM DUH WH &RP SO0 1V &RISRIDM
* RYHIDGAH* XIGHIGHY &RAHR ( \KLEV DG Y%9MCHN & ROBAWDQG DEAURDCSRIFHY Dv'Z HITD/WH KDWY R \WHDXG@WFRP SHODIRQ DG RMHUFRP P IWHH/R WHIRDGR
" WHARY , QRIP DARQRQRXUZ HVAM LY CRACFRUSRUDMGLQR KLY USRI

7KH6( & P DQEQVDDIOMCHANM KB ZZ Z VHFIRY WDNRQEQVHERW SR\ DOGLQRIP DMRQWERP HON DG RKHULG RP DARQUHIDEQ) MKHY\KDWLGI HDPRMRQFDD
Z \WWHB( &

,7(0 $ 5,638 7256

([[RD RELOWVI (DQADCOOG RSHIDAY UAXOVDUH\XEMAMR D YDUHA R UMW LCKHIHQNQWWH I EDCRO JDV DG SHURAKHP LFDOEXMCHARY DG WHSXAOKWR B HUHP DWRQOG
RNHUQZ BXMCHVRSSRIMQWAY 0 0 R \WHAHUM | CRRLY DUHQRAZ WLQWH & RP ST v FRQIRCIGE FRXES DEYHYHD 0 HRARXUBXMCHN RXUILCDCADODOG RSHIDIGY) UAKOV
RURXUI LCDQRLOCFRQAMRY 7 KHVAHUMN | CRRWLGFOGH

6XSSO\ DQG 'HPDQG

7KHRO JDV DQG SHURAKHP LEDOBXMCHARY DUH | XQEP HQBD FRP P RAW BXMGHARY 7KLY P HIQV ([ [ R® REGV RSHIDIRYY 006 HOQQIVP D EHWIQULFDQ® O HAMS B
FKOQH/IQROJDV DG SHARKHP LFDOSUWAHY/DQG B\ FKOQIHVIQP DL/ RQUALGHE SURBEN 2 10DV SHARFKHP LFDD D06 SURSANBURHY DG P DULQY 1OWUQ G-BHIG R GFID
UHLRQDD DQG J GEDOHYHV RUFRQGMRQY \WDAD | HRAKKSS® DQG G-P DOG | RUWH UHBYDQAFRP P RAW RUSIRGEANS Q- P DAMIDOGHRICH LO RORUQDMUIO) DY SUFHY FRXGS KDYHD
P DAUDODGYHYH HI HAARQ WH &RP SDQ TV RSHIDMRYY UAKXAV | LQDCADDFRQAMRY DQG SURYHG BAHYHY HSHADD 1Q \WH 8 SWHP \HIP HQAV2 Q \WH RKHUKDQG D P DMUDC
LGRBDH LQ RORUQDMUDO] DV SWFH/ FARXT@S KDYH D P DMUDCOGHYH H I HAARQ WH & RP S0 W RSHIDIRQY DG UKV HSHADI LOWH ( GHU\ 3URGAW &KHP LFDCBURGEN DG
6SHADIV 3URGAW HIP HONV 2 XUSXUKMR 7 HUHP IWIRQ DG RMHJGQH. BXGHV RSSRMQUWHY LFOQQ) FOUERQ FDSMUH DG WRUH K\ GIRIHD DQG [P P RAD &Z HJ
HP LWRQIXHY 3UR [ P B° WAQW WPV FIUERQ P DMIDY 67 FOUERQ COBFHOMY DG @MXP DOR G-5HIB/ RO WH JURZ W DG GHYHESP HYWR P DUNHN I RUWRH SURGENV
DOG\HYLRH/ LGFOQQ) 1P SBP HMBMROR \XSSRMYH DQG WEEGH I RYHCP HOABRIAH/ DQG GYHERSP HONIQH MY DOGQH. \WKQRBI\ \R HIEBGI\WRHSUIRSEN DG VHYFHAR
EHSIRVLGHGRQDFRWAH | HAMYHEDMY DVRP P HIDOWDB! 6HH3 &TP DM&KDQHDQG( GHI\ 7WDQMMRT QWY \WP - $

( FRQRP LF FROAMRYY 7KHGHP DG RUHGHI\ DQG SHIRAKHP LEDY LY JHIHIDED @ONHG FBRHD Z WK BURDG EDHG HARGRP LF DRIV DQG GYHY R SIRGHIW 7 KHREPXAMFHR

HRQRP LF GRZ QMDY UHFRMRQVRURKHUSHIRG/R 7 RUGHI DYHHARQRP LE JURZ W Z LCDNVSLFED KDYHDQUHRWIGYHYHLP STRARQRXUBAXEV 2 WHUI CRRWAKDADH HRAJHHIDC
HARQRP LF FREEMRQY LQ\WH Z R RULQ D P DMUUHILRY \WAK DV FKOQIHY LQ SRSXOMRQ JURZ \K UDRY RUYLGQ) WBEDB/ SHIRG/R AYIOXQUAMRUDLP HG KRWMMY HFDDY
JHRSRONCOYRDMY JRYHIP HOA-IXTRQ RUDMALMY SURIUIP V' QDARIORU U LROOWDGEH VBV WEGH VOGAMRQY RUNBGH FRQARY LOMEDIRIOP RHBY OQG PXUHERA

H FKOQIH DM | ORADIRY/ GFRSIY) R HREP I/ QVXSIRY BDNIP HWRJEHING R PUMARUKIMRUFDOWDGH RUP LOEY  DIDRHY RUJGEDOWDEH RIVKSSO AOQ
HE RN FKOQHVIQLQMIDNRTOWGH SOQ/ RIMKISIQ) URAM/ RUD BIRDGHUBENGRZ QLQ JGEDOWDGH VHRXUMY RUSXEQF KHIGK FOQ DOR LP SCRAKH XSSO DG G-P 006
IRUHHJ\ DQG SHURRKHP LEDY 6RYHIIQ GEWGRZ QIUIGY GHDXOV H WEHG JRYHP HOMWKNERZ Q/ L(TELOW \R CFRHW G-BWP DIV GH \R IDMY EDONGQ) RUGILC
FROMDIQN OIXLGW FUMA/ P DNHNEXEEGY DG FRUMAIRYY \WH BN RUBMIKRMUQ) R MDD P RABY  RUSRIMFIOW WP VAKFK DYWH ( XURSHDRS8 QRO GH GRAIU) DARD
LQJGEDOAGEH RIWHIURZ \W RUXVHR  DOMIDAYHFRP P RQPXAUMIAHY DG RKMHUHYHV RUFRQAMRQ/\WDAP SOUWHIXGAURQQ) R 1 LQOGADOP DUNAN DQG LOXMANRD/ DR SRH
WAV\R ( [ [ R REOLFOGAQ) UNNVRWKHD HIV R RXUILCDGADCDAHNV DQG VR WHCELOW R RUSDNGHY \XSSTHY DG PARP HY VR | XOLOKHURRP P WY HOMR( [ [ RD RELO
2 XUIXMUH EXMGHW LGFOGQ) HIQQIV FDK | BZ V DG IDAQ) GHH3/ PD DOR EHOIHAAGE WHRFPAWHIFH VAYHIW SCFH DQG UDMR UFRYHY R 1 XMUH SXEQF KHOBK
HE.G-P LFVRUSDQE-P LEVRURKHUQDMUICRUKXP D HYHQVER RGG RXUFRQURO WH UASROLYHCRIRQABN-DE, JRYHP HOVDQGRAHY DG\WHUAXANY HIHAVRQUIIRIODG
JEEP DNAVOGHREP 1KY/

2 WHUG-P DQG UHDWG | DRAYY 2 \WHJICRRLY\KDAP D O HRAWKH G-P DQG | RURO JDV SHIRAKHP LEDY RURXURKHUSURGARV DG \WHH R RAUUKOV LFOXGH WRKQRBILFLC
LP SIRVHP HQV 1Q HHJ\ HIIAHR  WDRITOZ HONHJ SO/ LGFUDWHE FRP SHIMYHHW R RUJRYHIP HOASRIR  \KSSRW RU DOMIDMH HHI\ \RXURHY RU SRMQIC
BN/ | RURXUSURGEW PO HVLQWWMAKQREI\ WDNISRUI XHCFRKRIFHY \XFK DVMWFKGRERI LFDCOGYDGRHYLQHH\ \RUD) HRURKHUFUMFDCDU-DV\KDAP DNHZ LQG \RTU QB0
RURKH DOMIDAYHY P RUH FRP SHIMYH | RUSRZ HUJHIHIDIRY JRYHIP HOADFURQY \R LGRU-DH VADADLE UAHYHY VR HKOGRH HHO\ VXU LRUHDVHG GHP OQG | RUDWYLALS
IQMDHFH $, LFOAQ) \WHFRQWKAIR) DOGH SIQMRQR $, D AHOMY FKOQIHYLO PP HURUFRQUAKP HUSUH HIHIRHY I RURXUSIRGAW LFOGQ) FRQWP HUGHP DG IRU
DOMIDAYH | XHBG RUHDRMF \WIQSRIBINRD RUDEMEDAYHY R SOWF SIRSEN DQG EURIG EDHG AKOQIHY 1Q SHYRIDDIGRRP H GYHY 6HH DOR 3 &P DM &KOQJH DG ( G\

7ULMNRG EHBZ



7CEGIR &ROMV ) LQXHDOCEGIR &RV

2 WHJ \XSSO LHIMG | DRRY &RP P RAW SWFHY DQG P OJLQY DOR YOI G-BHGQ) RY D QPEUR ICARY DIHAMY \XSSD ) RJH PSB! LGRBDHE \KSSO [URP \KH
GYHESP HQAWR Q. RUSUHYRA® LEFFHME®IRODE I DY VXSS \RXUAHY DG WRKQREILHAR HKDGFHUHFRYHY 1URP H LM \RXUFH/ WG/ R UHBXFH FRP P RAW SUFH/R\KH
H WA \XSSO LGRWHDHY DH QRAR VAR, FRP P HQXUDM JURZ \K LQ G-P DG 6LP IO LGRHDHY QLB UH LQQ) RUSHARAKHP LFDOP DX CRMUQY FDSCAMW UHIDMYH\R
GP DG WG \R UHSFHP DULQYROWH DN HAMG SURSENW : RESROJDY DG SHURAKHP LFODKSSO GYHY FOQOOR EHON HAKGE! | CRRY WDABHSFH DYDMEGI\KSSTHY \KFK D/
WHOYHOR DQG DEHHIFHE  SOMASDNY FRXQUH/ \R SURSAURD TXREV FABEDKHG B\ 2 3( & RU23( & DG RMHUDIUHP HQV TP R \RYHIHIQV JRYHIP HOASRIFLHY
(FOQQ) CANRQY LOMGHSE R UHBFH I BHKRAHJI DY HP MRQY \WDABMMPAR ODQG J DV SURSAIRQ RULGRUHDH DARADMS SURSAIRD USRI RUFRP SIDFH FRW FRIBARYH
CRIRY B\ QRO JRYHIP HRBDORLDOQ] DIRQY DUG | LOCADDLOMPANRDY \R Z WWKRG | XQAQ) RUVKSSRW R RODQG JDV SURSFHY WH RFFXUHFH R Z DY RUKRUMB! CRMRQ/
(FOAQ AVXSIR) R MQG RUV-D WIQSRYTMRY IRAM/ DMIDAVDXMY GMXSWRYY LQ FRP SHIYRIA RSHDIRYY DQG GIMIFY FROMEIQN RUXCH SHRMS XCQDOMEOY R
AMUBMRQ AKOYHYWDAP D QMXSWASSTHY 7KHHOORP D EHGHZ. RUHP HILQ) | CRRLY \KDNFRX@ LRUDHJIGEDORO JDV DG SHURFKHP LFDDWSS® GYHY LQWH\KRWRU
@Y WP KK DvJRYHIP HUABRIAHY DQG CRIRQY LQMEHE \R ERRWRUH SOUG GHYHBSP HWR GRP AN RUIRUMIQ RODQG J DV UAHYHY RUDFFHBLDMWH SCFHR. SURSEIRD
WHFKLQ) P DNV LFOAQ) CAFHWAR SUVRXVO XQDYDMDEG! \DGAMRGHS RUSURMANG RCDQG.J DY BARXUAHY RUWH DYD.OELOW RURSHIQ) R G \WKISSIQ) URAMY ' \ OP LF DQG
XBUHARBEDIZ RASHHOVP D GOG\R G RCDQG.JDVRSSRMQMHY BHRP LQ) DYDLOEG RUPXUHQNRSSR WQWHY EHARP Q) G DYDLOEG RUXCDYDME®! DQG\KAK HYHWP D
DOYHYHD O HRARXUBXMGHW DG UKW 7HAKGREI LFDORKDQIH FOQ DOR DWUWH UHIMYH FRUNV | RUFRP SHIVRLY \R [LQG - SURGKFH DQG UH LGH RODGG JDV DQG VR P DK CFMUA
SHARKHP LY

2 WHU P DINHWCRRYY ([ [ RD RELGY BXMCHY WXV DH DBR H SRHE \R SRVQIDDGHIDAYH LP STAV GAH \R FKDQIHY L LOMBWADAY LG MIRY FXUHR  H FKDQIH DAY
FKOQH/IQXDIHR WHS 6 GRIULQ JEEDOWDEH DG RMHJEFDORUUHILRDOP DIHAFRQAMRY |, Q DEAWRD R GLHFAASRMMIOLP SRV RQ RUFRIV DQG UHYHGY P DA
| CARYAKEK DV/UDAVR LQOIRQP D LQAWA® [P STRARXUUAKXOVR WHH \MOAAK | CRRLY BHBXAHIHHDODM/R HRQRP LF JURZ \K DQG\WHH RIHHHI\ G-P DQG DVGVROWHG
XQEHU® ( FRORP LF FROBMRYY” 0 DINHWCRARYP D DOR BAXOVQGRWHYIURP FRP P RAW GHUYDAYH/ DG RKHULQWAKP HIVZ HXVHR KHEIH SUFHH SRKUHYRUIRUFRP P RAW
DOGWHDKY \WDAQ) AWMU $ GAURDOLQ RP DIRQ UHIDEQ) \WH SRAMQINIO XMMHLP SSPAR P DUNHAYCRRALY RQ RUBMCHAHY LV LFOGHG RUGFRRERDAG R, UH HHIAHXQEHU
WP $ IQWYUWERW

*RYHUQPHQW DQG 3ROLWLFDO )DFWRUV
([[ R RAGVIHXOWFDQEHDGYHYHD DIHAMSE SRIWADCRUBHI XA GHYHBRSP HQVOHHANY RAUBXMHMAY RURSH DR/

$ FFHW QP MMRYY $ QP BUR FRXQMHY TP MIFFHW \R WHURODQG JDV BARXUAHY LFOGQQ) B UMMANY GDIQ) CFHMQ) RUSHP WY CRAVMEY AUA® RULALHA®
WURKIK \WH LQ OHIFH ROWWHH SURFHWHY By Z HIDI XQGHSE GROORULQM DR DDIURXSV RSSRIQ) \WH GYHBSP HAR WHH UARXUAY 7KH DORP D SOFH UARUAVRI CP LW
IRP GHYHBSP HOADORIHAHU 5 FIMRIRQ/RQ SURSAIROR . RCDGE.I DV FRXG LGRUDHWR \WHH WQNIRYHIP HONYLEZ \KAK P HDUKUA/ DD YLOE® DSSURTFK | RUSXUXQ) (DIRGIC
DQG JEEDOHHI\  \HRXUW OQG FOP DA SRIAHY 5 HAURNRYY RO | RUALIQ LOYHIR HAIQ \WH RODGG JDY VFRRUWIG \R LGFUDH QWP /R KLIK FRP P RAW SURHY RUZ KHD
DIRDOIRHIP HIVP D KDYHGW GHG | RURMIGH\RXUAHVR  SUYDM FDBAMID0 D0 FRXQUHY DBR WAXMFNKH LP SRIWRUH SRWR FHUEQ SIRGANVEDHG RQSRONR RWILQ
DOG\KAK UAURNRQVP D LFUDHGUQ) SHIRG/R HADDY JHRSROMFACRMDGH\WMMRQY/

5 HMPARQVRQ GRQJ EXMGQHY ( [ [ R REOV\XEVRAR O VOQG\IAMRY/ 1P SRHGE! \KHS QAMG 6\BIM/OQGE. RMHUMUNGRIRDYZ KHIHZ HER BXMGHMKDAP DL SURKLELW
([[ R®D RECRUWDILIDAI R GRQ) BXMCHNLQ FHIBQ FRXQAIHY RUZ [\ FHYEQ FRXQM SO RUMMPWRULP SHEHWHNQGR BXMCHMVWWDAP D BHFRIBARS LGFOAQ)

DFTXUCQ) DG GYHAMY FHYSEQ DAHVRULP SR RUH SR FHYEQ P DAMIDY RUSIRGAW 6XFK WKMRNRD/P D SURYLGH D ARP SHIMYH DGYDQEIHWR FRP SHIVRLY Z KR P D

CRAEH\XENAAR FRP SOULEGIUAXURNRDY/

/ DANR GIDOAHIMQW 6RP HARXQUIHY IQZ KIFK ZHER RUMVAHNWR QR EXMHV QRN Z HOGHYHEBRSHG G DO WP V @R\ SRIMWACRUIRYHCP HQEOWEH@NY P D BEH\XBEMRANR
UHILP HRKDQIHY KDYHQRW HADGRSWG FBDUGI DO WP HZ RV P D BHXCQEGIWR P DQEQFBDUUHIXDRY |UIP HZ RIWVIQWHI CFHR SUKKUHRQWHUM WP VIURP Z HDIXQEHG
GROCRULQMIDINROI URXSVRSSRMQI) GHYHBRSP HQAR WHUURRXUAHY RUP D KDYHHYROMQJ DG XKD R HSWRQEDGY\WDAYDY - RUFRQ CAATRIRWMUMGRNRYY / DINR ®IBC
FHIBQN H SRAV XV R LRBDHS UMN R BEYHYH RUXCBUHARRE® ARV B JRYHP HQARTLIADY P D UHEEH RAUCHON W ARP SO WP HY RUFRWAHTHRRYHD Z W HYRINQ)
MBQEGY RUHMIAUHP HQWV DG DOR P ONHY WP RUIH GLLHEXOVRUXV R H RIFH RAURRQALRW |, QVRP HFDVHY \WHH UMYV FDQ BEH SDUDED RIVANR D) UHHP HOV R DUBWDM GASXWWY
LODRIQMIDIRDORXP EXVWHDGT XA R WIVUP H3 P D MIMOG-BHGRQWHERDOBI DO WP VR H) RIFHDRY DG

5 HIXOW) DG GADARY UMY ( YHRLQFRXQUHYZ W Z HDGHYHBSHEGIDOX WP VZ KHH( [ [ RO REORVEMGHW Z HUP 0QH SREG\R AOQH/IQMY. RUQMSUHABNRD
RUHIRAP HYWR \MWBG QY ((FOGQ) FKOQIHARDNKXOVURP FRIFHIMG H | RW\R LGFU-DHRXUGICCH SRKUHE! JURKSVRSSRHG\R WH SURGKFN Z H SURVLGH RULQM DRI
WD DQG DFFRGY RURKDQIHY B GROOMUMVGRMRYY HFURTAKIQ) . R (DARDOUIX@RY [P HZ RNV RUJGEDOMAHY RUFKDQIHY WAXEY 1URP 1P SRUMRQR H WDALUARUDC
@7 VOGUIXDIRYY DGACYIH/IQIRYHIP HYVERIA RUSURIMAAKDNFRXTS DGYHYHD O HAARXUUAKEV \KFK D/

$  LQRUDH/RUFKDQIHY/IQWY H/ G RUJRYHIP HOAR DBV (DM LFOXGQ) BNRTAYHFTIP V' SXQUYHY HYRQRLO.J DY D)5 SHARKHP LFDORSHIMRYY Z LQ3 DUSBLR W
I HV RUGECP LGP XP \If HY

T SURHARQWRY
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$  FOQH/IQHIMRGP HQED DoYHMNQ) LQMXUIDGFH RURMHUUHI XDWNRQY RUMY VAKDASHII H XV | RUSDIRUPXUHABIRGANRQ R BI00D0GRUSHIP IWHG SIRGAW DG
RSHIMRY LGFRUDHRXUFRWR RSHIDIRQRUFRP SIDFHRUUHBFHRUGHD DYDMEGI EXMCHNVRSSRIMQWY LFOAQ) FKOQIHYIQ@Y VRUHIXDANRQ/DH HANY RINKRUA
QU RSHDIRYY WIEB/ R FRP SBIM GHFRP P MRQQ)  \WEELSY | RUZ DMUXVH RUDMDOEOY SIRGANRQR RUSIRGAN HP IWRYY K GIXIF [URMIQ) RU
SIRGAIRQRUXVHR G RUBA FBG SV Dv'Z HIDDY O V DG B XONRY/ O HAMY WIEQ) FOUERQ FOBUMUH DG WRIH K\ GIRIHQ DQG CP P RQD &Z HJHP MWIRQ
IXHY 3R [LP B WAMOQW WP V FOUERQP DAMIDY 67 FUERQABAHMY RUGKXP

$ DARYE JRHIPHIV SRIA PONHY BIXORY RIRMURRY\R GHD RUGD QHFHADY @RHQAY DQG SHP W WAXMRAKH DDMEMN R RODYG JDV GDH/
LOYHAY HOANRSSRMQUHY RUWHWDQSRIBNR) RUH SRR RUSIRGAW SDOH UHBFH RUWEPAIRYH.CP HQAGRHQIYHY | RUHP LWRQY UHBXAIRY/ GMXSARULP SRV
UHICHOW DVDUAKOWR SRIA GAMRY/RQWSH/DOGSUAQ) R HHJ\ DYDMEG! RURKHEZ VA BTXUH KD HYLQWHERP SO0 VEXMGHA RUMRDAD\ WDWARXTS LHA®)
(QUBFE UMDY

¥ WHXORY LQMSHBNRQ/ WD FOXAHRUIAM DYRURXUSURGERW XQEHI RYHIP HOASRTAH/RUSIRIUIP VIQMIG-G\WR\XSSRWH, RUGIYHBSIQ) P DINHVRMKRRILHY
RAKDARKHZ. [VHDHQRAMAKRBI\ GHAWIDD

DERSWRQR UHIXMNRQY/P DAY HIAHR WIQEB/ HP IWRQWIQELG/ SURFXUHP HONKBEDBY WHXVHR! DEMODAYHI XHY RUXQFRP SHIMYHI XHOFRP SRHQV
XVHR UIXDRY RUGIDOANELG/E DY DMRQRMKSUIIDARICERG. DVDIRHIQSRIA \RRO

XQUEEGISRIFH/RUKU ) B XDIRQ/LP STRMY G RUHP HJLQJ P DNV

DERSWRQ R GVFRRAUH U XOMRQY \KDAFRXTS FUHDM FRP SHIMWH GMVDGYDQIDH/ UHTXLUH XV VR LGPXUGMVSURSRMNRCDM FRIV LGRUHDVH BIDOUM GHR DGHG R D RQ

XGRSO HAP Db/ RUH WESRDMRY, \KAK DVHP IWRQ/R WILG SDMY DOGA@ANR XQURP \WBQEDLB/ CRRWMUMVGRNRYY UHNXLHXVAR P DNHWEAP HOVZ HAMD) UWH
Z W RUHMUHXVAR AVFERHARP SHIMYHD VHMYHARP P HADOQ RP DARQRAR YIRDMWHGRQ AVFRKHOZ VR RKEHUFRXQUHY DUG

$  JRYHGP HOACFIRQY \R FOGFHOFRQMFN BEHERP LCDM WH RILELCORXUHR.  UHIRXGFH RUGH DXAOVRQ REQIDIRYY [P SRH X(Z CUDQAG SHIDOWY UHIHIRIDM WPV
XQMAMDID H SRSUDMDXHN RUFRP SHIDFKOQ HLQ SIRSANRQ ST/

/ HIDOWHP HAHYDYDOEBIR FRP SHRDMXVI RUH SIRSUDNRQRURKHAMNQIVP D BHLCDGIXDOM

: HDORP D EHOGHYHD DIHAMGE WHRARRP HR QMDIRY LFOAQ) FDW CRIRYY RUDEMDARDY HSHADID 1Q FRXQMHY\XFK D/ WHS QUMS 6B/ \KDASHP IWIDLH DG
XCBUHARBE®! SXQUYH DQG QRO HRGRP LF TP DIHLY. DB/ 2 WHUMUMGRIRQY DERSIY) MP LMUP RGHY\R LP SRVH QCELAW VAKHP HY RQ RAUSIRGAW RURSHDIR)/P D SUAHY
P [OUUMY : HDORP D EHDGYHYHD DI HAMGE: JRYHIP HOAQYHIY DR RUHI RIAHP HWBURAHHEQIV DBOLQ) QRO FRP SIDGRHZ W CESOFEGI @Y VRUBHI XDNRY/ RUE

M DQG GFDOIRYHP HMDRRLY DY Z HIDDY SUYDM SIQN V DAY LQ SODTBOWDADMP SR XVH WH GIDOM WP \R SURP RM SXEQF SRIA DIHYEY LGFOAQ) VNG R
WHBFH WH SURSAIRQ DOG \VOBIR - K\ GRAUERD SIRGAW WURKIK QM DIRQVBLIHCY WH &RP SO RURKMHULQGANY SDMASION  J0.Q SRIWFDDCRAUHY RURBQ P RHBY

7 OBV URP \KH&RP ST 7 KHFRQIMXHG DERSMROR P LOUGH DOSUIRNAHYLOWWH( XURSHIDS QRORUHMHZ KHIHZ RX@ ELRDGHQWLY UM

BHRXUW FROPHLDY 6XFRHM XORSHIDARQR  SOMEX@UI CHOMYRUSIRVAVP D EHAMXSMGE AYLOXQHAMP LOBY FRJCAVMIAVR VERIIH SR \WMURIMP R EHYHRXUMY
DIEANY \WHCBSTFDARQR . (IRDOVHRXUMY @Y VRUSRIFLH/ARDAHXONQ WA RAUDELON R GR EXMGHNLQ D STMFXQUMUMNRNR) RUBILRY WUNAY/RUSIRMIV DG RKHU
@FD0 IR WILRIDD RUJGEDOHRXUNW FRIHGY 6XAK FRFHOY/ P D EH QUHARMS \GHALLFDID DARUERP SD). RAULQBAY  RUDY SOIMR BURDGHUP RYHP HQVDQG P DY

AU XVAVR LGPXUI U-DIMUFRAVI RUVHRXUMY RAVR MXWERZ QRSHIDNRQY| RUDSHIRGR WP H

+H +H+ +H
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&OLPDWH &KDQJHWDINBY (QHRD

1 HAJ HR\AHDURY ' UYHDE FRFHQ RYHUWH UMWVR FIP DM AKDQIH D QP EHJR  FRXQHY KDYH DERSWG RUDUH FROUGHIQ) WH DERSMRQR  BURDG WKL) UHIX@RY

1P HZ RIWVHHN.G) \R UHSRWWRQ RUUHEFAH.J BHHKRAHJI DV HP IWRQY LGFOGQ) HP MWIRQYI URP WH SURGANRQ DG XVHR - RCDQG.J DV DQGWHUSIRGAEW Dv'Z HODYLGRHDHWH
XVHR  RUVKSSRWRU GLIHHAHP IWIRQ UHBXANRD WRKGRBRILHY 7 KHVH CRIRYY DU EHQ) VENHD ERK 1QE-SHG-O B (DARIDDNG UHIIREOIRYHIP HON OQG Z WO \KH
WP HZRINR 8 QWG 1 DARQV&RIHHIHR WH3DMA/AXP P IWXQEHIZ KIFK P D) FRXQUHVR \WHZ RUES KDYH HIERUHS REVIRYH/AR UHEAH\WH DR RSKHUIF FRIHOADIROR

FOERQAR ICH &2 RYHHFRP LQ) GFDEH Z W DQ [P EMRQ XGP DMD \R CRKUHYHE GHATHR 1 HAYHR P HIQ/AKDAFP MMRQVR JBHKRAHJIDHYIURP . KXP 0Q LRI/
Z RX@EHEDDAHG B CRMRQ/WDABHP RYH\KAK JDAHYI URP WHDIF RSKHH ( [ SHREMRQY| RUMBQAMROR WHZ REBVHHI W kP \R GZ HUHP DWRQVRXUAHY DG XAP DM
GHHR GHIYHIURP K\ SRKHNFDOVHTIURY \WDAH GRAP DY DAXP SINRQ/ CERAVNH | XXMUH LFOAQ) KSSRUYH SRIA  DOG\WAKCGREI\  DGYDR-P HON DG UH GRAKEWEQIC
XEFBOMY 7KHERP SIQ VHHWRSSRIMQWAAR ST DODAQ) RBILQWHHHI WIQUMRY [FOGQ) \WH&RP SO0 IV DQGRXGRHG CP EMRQ XGNP DIMD \R CFKIYHQHY HIR Z W
WSHANR6FRSH DG HP WRQY I URP RXURSHIDAG DIV Z W FRQMXHG WHRKGRBI\  GHYHESP HADQG JRYHEP HOABRTR  \XSSRWZ KLFK. FOUHY UNNY \KDAKH WBQANRD
(FOQAQ) XQEHDIQ) WKRBRILHY JRYHIP HUSRIAHY DQGP DN DY QVRXWHG LOP RIHGHBIOEHBZ.  Z L@QRAEH DYDLOE®! RUGHYHERS DAKH SCFHRULQWHP DOGHUH SHRMG
B PXUHAHAT HRVAHIDURY :  LWKRXVWXSSRUYHSRIFLHY DOGWHLQRYDIRQAKH. GUYH GHYHRZ LGP DQRMAR UK + | RUOVRAHIV DQG IR [ [ RD RAO6RAHMYSIRIBAN
FRQMXHAR @) LOWHHDWDY 7 KHVKFFHWR RAUMIDM LQDGZ HIHP IWIRQVI XMUHZ LODOR G-BHIG RORXUCEMN VR BHFRIQ) HNA MUICGEBRWR KO HVIQWKH I GEDCHHI

WP RQDWP HD EDVY DQGRXUFRUASROAQ) CEOW R AUHRAQYHAR HYWR WHWRKGRBI LAY DG EXMCHAHY DAKHIOSSURSUDMWITHR  GHYHESP MR ERAWVCSANT HRQRXU
FRP SHMYH\HI Y

* UHHQKRXVH JDV LMAMPARDY * RYHIP HOATRNRQY LQMIGHS R BHEXAH JUHKRXAH I DY HP WMRQY LGFOIGH DERSWRQ R FDS DQG\MDCH UHILP HY FOUERQMY] KV FOUERQ CFARXQIY

FOUERQ EDHGLP SRIWGANYRURKHEGHEULTV P LGP XP UHGHZ CEGI XD HUATXLUH HOV UMMPARYHSHP WY LGRBDHG P LODIHDQGRKMH-UH I LAHR \WEES/ P DOEMIRU
\OBV R HBRMF YHLFGBY UAXIRNRDY RQ\DBY R JDRICHRQ® YHLFGY P DUEDM/ |RUGVRKH R SO/ R UHBFH HP WMIRQY RUUHSFH WH XVH RUSIRGAMRQ R FHWEQ
SIRSAEN P DM/ IRUXH R \SHALLE IXHY RIWRKQRBILHY DQG RKHULGRHQIYHY RUP DOEDMY GHALIGHS \R \XSSRWAH IO \WKQRBILHY | RUMDQMRQQ) \R BZ HUHP IWRQ
HIHI\ \RXUAHY SROWDCCRRLY QRO JRYHIP HABCRUDQ] DIRYY DOGWHUDIHVDOR LRBDIQI® VHN R FRIBAIYHD DGYDGRH TP DMAKDQ HREVIRAYHVIGAUA® \XFK D/E\

VFHNQ) \R UHBXFH WH DYDLOELAQW RULGRBDHWH FRIR 1 LCOGAQ) DOG LOYHAR HOAIQWH RIODQG J DV VHRRU 7 KHVH CRMRQY LFOGH GHD) Q) RUEGANQ) GHHEHG LG UDKRKRMUH
XM 1Q) \KDWHKRTHJJIRYHCDGRH P HKDQMWP V DI DQWAFRP SDQHY RUWHUVKDUHKRTHY RU| LCDGADOLQAMANRDY 1Q DO H 1 RVWR GAMILOQYHIR HIAIQ RODGG JDV LR\ DG
\ENGQ) RKHUCRNRQY LOMIGHE \R SURP RIM FKDQI HY 1O BXMCHA VDM | RURCDQG JDVARP SIQHY ' HBHOAQ) RQKRZ SRIFLHY DUH | RUP XOWMG DG CBSTHG \KFK SRIAHY FRX@G
GHIDAYHD O HAARXULOYHXR HQABMEY P DNHRXUK\ GIRFUERQ EDHS SIRGANP RIHH SHLYHRUGW FRP SHMYH GLIWHD SIRVANP SBP HOBIRQWP H/ DQGUHSFHG-P 006
IRUK\ GIRADEERQY DvZ HIDV KLV GIRADERQ GHP DOG\RZ DG IHDYHD (B HJFDUERQ DBMADAYH/ &XWHIVSHIEQ)  DOG SRMNIDI UHKRXH I DY B XOWRQ/RUSRIAH/P D

DOR LGRBHDHRXUFRP SIOGRHFRWV \XFK DVI RUP RQURLIQ) RUVHTXHWMIQ) HP LWLRQY DG FRP SOLQY) Z LW LGRUHDVHE RUP DOEDRLY . AVFERKUH RUGH Q@I HIH WAL HQW DG
JRYHIP HAP DEDAGHHI WDQMRQSDR/

7HKQRRI\ DG BZ HJHP LWRQVROMRYY $ FKUHYIQ) VRAHIECEP EMRQVVR UHEXFHJI BHKRXAHIDVHP LWWRQY QG XAP DMY CFKIHYHCHY HR Z LOUWTXUHQE. WKRBILHY/OOG
DG LG UDAKRMUH VR UHGXFH \WH FRUWADGG LQFUHDH \WH \FDDELOW R \ROMRQY VR UHEAH HP WLRQY DV Z HIDDY \WKQRBILHY \KAK DY FOLERQ FOBMUH OQG WRLDH 886 &&6
WRKQRRILHY [ RDMHGLQWNID ROFCBMUCQ DOGVHIXHMMIG) &2 HP WIRQYIURP KLIK FOLERQLQMMY LOGAMMDCCRMYANY FOQDALMAQP HANY \RAHMVREMARYHR P LIDM
DR RGKHUF JUHKRAH JD/ GYHY Z KLB! DOR KHIZLQ) \R HOXUH\WH DDMEQN R \WH UHIDEG DG O RECEG! HHI\ WHZ RS WXL ([ [ RD REOKDY HIEDKHG D/ RZ

&DER BROMRY / &6 BXMGHW XQWIGGE LV FROMXQ) HIRW LQ RXUH MY EXMQHAHY \R DGYDFH \WH GHYHESP HADQG G-5E P HMAR \HH WRKGRBILHY DG SURVRV
LFOAQ) &&6 K GQRIH) DG CPPRAD GZ HUHP MRQ IXHY 3UR [ LIP3 UMOQ W WPV DEYDFG HH\ \DYIQY PDMIDY (7 FOUERQ GO FHOMY QMXP DQG RKHU
WRKQRBILHY 7KH&RP SO IV H I RW LGFOIGH BRI LQ KRXAVH UMK DQG GHYHESP HADY Z HIDY FRIDERIDAYH HIRWZ W GDAQ) XQYHIANA DQG Z W FRP P HIADOSONGHY
LQRVHGLQQE HHI\ WRKGRBILHY 2 XUIXMUH UKV DOG CHOV \R JURZ. RUBMQHN KHS RKHY P HANKHUHP MRQ UBAIRQ JRIY DG VKFAHHS LQ D G HUHP DWRQY/

IXMUH Z LAOG-BHYG 1Q SOVRQ WH \MAFHW R WHH UAVHDURK DG FRMERIDNRQ HIRW DG RQ RXAULCHOMW W DEZBADG DESO WH WIHIWY R RXU EXUHMABXMCHNV P RGHOWR
SRVAQ) WHHHJI\ SIRGAEVR \WH I XUHLQ D FRWARRP SHIYHP DQEHU
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3RIA DQG P DINHAGHYHBSP HQW7 KHVADBIR WHZ REHVHHI WP P HIQ/\WDAMLQ DEAMROWR GHYHESP HOW LOWAKCREI\ DV AVPXWHE CERYH P HAMY \RAHIVY GHHBY
IRUHHJ\ DQG BBAQ HP MR Z LOUBTXLUH CESURSUDM VKSSRW URP JRYHP HOV DQG SUYDM SDMALSTION \WURKIKRAMAH JEEDOHRERP\ 2 XUCHMN \R GHYHBS DG
GBR &&6 DEGRKMUGE HHJ\ WRKGREILHYDAFRP P HIADOWDB! DQG\WHJIURZ \K OGS | XWMUH BMOVR / &6 DG RMHUHP HILQ) BMGHMAVIQZ KLIFK Z HIQMHIWZ LOG-BHIG
LQ SDVRQ WH GHYHBSP HWR  \WEEB! DQG \KSSRMYH JRYH.P HAGRTAHY OQG P DNV ) DOUH RUGHD: R \WHH SRIAHY RUP DUV \R P DMIDT H RUEH P DQECHS FRXG
DOYHYHD LP SCPARUGHD \WHH LMW HON 3RIA DQG RKHUCRNRDY WDAHXONQ UAKRNY WH DYDME@OY R K\ GIRFDUERQ SIRSAN Z WKRD FRP P HOXUDM BBAIROLQ
GPDGP D KDYHXCBUHARLEG! DoYHYH H I HW LFOQQ) L[GRIDHG FARP P RAW SUFH YRIMADY SHIRG/R MIQULEIR® KLUIKHIFRP P RAW SUFHY DG BAXAY 1Q ORI
SUAKKUY DQG GFDORUBILRDOHHI. WKRMIBHY 6XFK HIHAVIQVAQP D GBI HRGRP LF JURZ \W RUGDG \R UIS.G RUFRQ QR \KUWIQSRIA B GIIHMATRRY Z W
UAXEY DGYHYHH I HAWRQRUBMCHAHY , QDBAWRY \WHH IMMIHR VXSSRUMWH SRIFHVLQ D). MUMGRNRQ LY GRAD I XCLIQM WDANRVH SRIFLHY Z LADARQMH LOVKH | XMUH
6HHOBRWHAVAAWRQR 26XSS0 OQG' HP OQG” 3+ RYHIP HOADQG3RIWAID) CRRY OG22 SHDMRIIDNGE2 WH) CRRLY LOWY, WP $

2SHUDWLRQD O) DENMGRZWK H U

, QOBAWRQ\R H WLIDCHARGRP LF DG SROMAIO CRALY RXUI XMUH EXMCHA WXV DBR G-5HIG RQ RXUCELON VR \KAFHM X P DRI HWWRHI CRRW\KDATLH DABDING SOWZ MMLQ
RXUFRQURO LFOGQ) RYULQYHAR HONQR H MY DOG Q. BXMGHMAY 7 KHH \WOAR Z KUK Z HP DR HWHAH I CRRY Z LOIP STRARXUSHURUP DFH UHIDAYH\R FRP SHMRD ) RU
SIRWRNLQZ KIFK Z HOWHCQRAKHRSH.DRU Z HG-SHIGRQWWHP DI HP HYW [ HFAYHIHWR RHRUP RIHR YHQMUHY Z KRP Z HGR GRVRQNRO

([ SBLDARQ DQG GHYHBSP HOASLRILLP 2 XUCELOW \R P DQEQ DG JURZ. RURODGG JDV SURSRIRY G-BHIB/ ROWH\KFFHW R RXUH SEUDIRQ 05 GHYHBSP HOAH IRW
$PRY RKHJICRRY ZH P XWMARQIDARAO LP SUIRYH RXUCEDN R LGN WH P RWASIRP IMQJ WARXUFH SIRSHRAW DQG D5SO RXU SURWAAP DI HP HAH SHIYH R EU)
QAVFRYHIGUARXUAHYRIIHDAKHX GG OEZ LMOQEXGIHV

3URWRADQG SRUARIR P DQDIHP HOW7 KH B WP \MFRHWR ([ [ R RELCIV 8 SWUHP 05 3URGFNE ROMRY BXMQHARY DY Z HIDDY WH | XU \KFFHW R / &6 DG RKHU
HP HILQY LQYHIR HV G-BHIG/ROFRP SB] (R WP FOSMIDLQADLYH SURVIRV 7 KHVH SURVRANV LO VD BTTXUH DKLIK GOUBHR SURWRAP DEDIHP HOA SHWH\R P 0 LP [} H
HILFAHR 6SHALF | CRRY WD D HAAKHSHIRP DFHR P DNUSURVRN LGFOGH RXUCELOINV R QHIRMDM\KFFHM X Z W NRQAYHOMUHY SONGHY JRYHIP HOV \KSSTHY
PR HY RURKHY SURMRADGG HY RUPH RXUFRQAEAXOCD0G BI DOUIKW LGFOXQQ) Z 1 RXUNRLQAYHMUH SDNGHY KRWAIRYHIP HOV DQGRKHY P RG-COGG RSWP 1 HUAHYRU
SHIRUP DFH DG SURGEIRY UHITEMY GYHES P DN | RUSURVPARAEXW Z KHKHUWURIK (R WP FROMIFV RUMH GYHBSP QAR HIHRIYH \SRAP DNV XD |RU
FHVEQLCRHQIYHY DYDMOEGIXQEHUVKSSRMYHI RYHP HVBRIFLHYI RUHP HILQ) P DNAVDQGWAKGREILHY P DD HAGQIHYLQRSHIDIYY FROBWRY/ DGRV LFXAQ) FRIWVR
KLLG SOV HIXLSP HARUVHIYLFHY \KFK DY QUG WV DG \KISSIQY \WKSSO AKOIQ GMXSIRYY D06 LQ@IRDY  FRIMBUAXUAY SUYHOMR \WH H WASRWES! DG USRI
HIHARYHD R XQ RUAHHD \MKQEDOGL | LEXGNV \WDWFRXGE GHIN - SURMPAKEINKS LGPXURURFDIM FRUV. RUFDXAVH XQUAKHEXGG SURWPNGRZ QIP H DQG LQ OHIFH \MH SHIRUP DFH
R SURVPNRSH.DRY Z KHJ( [ [ R®D RELOGRY QRASHIRIP \WDAIRB! , Q DEAWRQWR \WHH | HRAYHP DEIHP HWR LQAVIGOOSURWANV ([ [ RD RELGV\KFAHW LGFOGQ) RXUCELON
R P LM DA UM DG SURYLGH DRERRYH U0/ VR \KDUHKREHY G-BHIB/ RQ RUCELON R \KFFHMX@® P IIDH RURYHDESRWRIR LFOGQ) GYHMI IFDIRQCP RY WSHY OUG
GFDIRY R RUSIRWRN SIRGEN SIRGAES DG VDMLY R CFTXUH RUGYHMDIANV © HP D QRAEH DEG! VR DFTXWH RUGYHWADKHN DAD SUFH RURQ \WH \WP HICH Z H
FRQAP STWM LQ RXAUMIDAILHY $ GAMRI® ZHPD VRO AHEQ CCEOMY |RTZ Q) D GYHIF HADQG FRXTS BH KHIS QCEG |RUSDIXH RUIRUG! HIHACCE QI \KDQ
DQUASDMG LFOGAQ) UYHMRQR GFRP P IWIRQQ) RURKHUICELOMNY XSROEDNXSM  RURKHUGH DXOR \KFFHARYIQWY@!

7KH\MP 2 SIRVRV DV XVHG LOQ \MLY UHSRIWWADD UH HUVR D YOUHY R QLI HHACRIYMY DQG GRAY QRAGHRHADU®  KDYH \WH\CP H P HIQQ) DV 1Q 0 JRYH.IP HOASD P H
WIDSOHR WERW

2 SHDWRQDOH I IHHR  $ QLP SRUEQAFRP SRHMAR ([ [ R RA.GV ARP SHIMYH SHIRWP DFH RSHADD JLYHQWH FRP P RAW EDHG@MMAHR PR R RAUBMQARAY LVRXU
CHOW W RSHDMH I IAHQ®  LFXAQ) RAUCHOW R P BRIHH SHWHY [P SIRYH SUIRGAINRQ\ LHBY RQ DR RYIRQ) EDLY DG \MFFHMX@  LOQMN) UDM DG CRKLHYH \WH DQNASDMS
M HIH R OFDAMIRYY 7KLY UHDXAUHY FRQARXY P DIHP HMRRXYV  (FOGAQ) WHKRR)\  LQRIUDNRQ DG P SIRYHP HQV. FRWHRQARD SURGRINW  HKDRP HOV
KOP R QI I XQRNRYY SRTAHY SURAHGAUWHY DG SURAHWHY BHIXOUUHDESIDVOCR. RAUDMVHABRINRIR DG WH UHRUXAWY HOAVGHYHBRSP HQAMDQG URMNROR KLIK FDIEHUHP SR HH

5 FHDLAK DQG GHYHBSP HWDQG WRKQRBILFDOFKDQIH 7R P DQEIQRXUFRP SHMYHSRIMRQ HGHADD LO@IKWR \WWHWAKGREI LFDODMMR RUBMQHARY \WHG (TP IE 006
(IBLED HYROLQ) \WKQRBILECOMQBATSH D06 WH GHHG | RUFRQMDARXY HILAHER 1P SURYHP HOAV( [ [ R RELAVWAKGRRI\  UAHDURK. 05 GHYHESP HQARLIDQ] DIRQY P XWAEH
\XFRHA XODQG CEG\R ECSAR DROQILY) P DWHMBIX@RY DG SRIA HMURP HOVERK DIRDD DG LQMIDIRID LFOQQ) FRQMXRXVLP SURYHP HONQWHH | LAHER

R K\ GID(F | ITRMUQ) \WKQRBI\ DG GHYHBELQ) WRKGRBILAVAR KHS UHBEHJ UHHIKRAHIDYHP LWMRQY 7R UHP QFRP SHIMYH Z HP XWDBR FRMARXG DTBADGE FEBMUAH
WHEHHIWR Q¥ DG HP HILQ) \WRKGRBILHY KK DV$,  LFOAQ) \KFFHMX@ CBSOLQ) DEYDIRHY 1O \WH CHAOW \R SURFHW DG LOMUDM @LIH P RQV R ADB\R RU
EXMQHM DG G-AMRQ P INGQI SURRHAHY
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601 HV EXMOHNVFROARY DG UM P DQDIHP HIW2 XUUHKIVG-BHIG ROP DD HP HOMWCELOW \R P LQP 1] HWHICKHBONIMYR ROJDY DQG SHARKHP LFDORSHIDIRYY DVZ HT
DV SRMMOUMY UHDMG\R GZ HHJ\ DG RMHWRKGRBILHY R HIHRYHD FRQARORXUBXMCHW DR\ LFOGQ) WIBQ) DOG\WR P LQP 1] HWH SRMNIO RUKXP DQ HURU
: HDBSO WRRXY P DEIHP HWK WP V DG FRQIMDRXY [RAXV RQ Z RISDFH O HIV \SL@Y DYRAIFH DQG RKHU DGYHYH HYURGP HOEDHYHQV ) RUH CP SBi ZH ZRIN\R
P LQP 1] H\SLOY\MURXIK DFRP ECHESURIUP R H | HAMH RSHIDANRQYLQM UMY P DI HP HMWRQIRQ) XSIWEH/ NA HIXLSP HQAWS@RHP HQNV DG FRP SUKHUYHIQSHRAIRQ DG
\KYHADIGFH 6P LO® Z HOWH P SBP HIMY) FRWH I HARYH GHZ \WKQRBILHY DG DERSWY) Q7 RSHIDIY SURNAHY AR UHBXFH HP IWIRQY QRARQD LOQ UASRQHR JRYHIP HA
WAL HQIV EXVDOR VR DEGAAN FARP P XQUWY SURIMKY : HHP ST D UREXWADQG CRAYHD HYRYLQ HOMSUMH UM P DD HP HQAM VWP VR LGHQIW\ DG P CEDIH UMN CRIRW RXU
BXMCHAY : HDORP DQEQDAVASICHEI WP HZ RINR LQMIDCFROARY OG5SO DARQURYP DRI HP HIK VP | RUP RARUQ) FRP SIOGFHZ WK \KLYI WP HZ RN 6 XE\DQIC
QCEOMY DG RKHUDGYHYH LP STAW FRXES UAXAM Z H GR GRAIP HD (GHONA DG P LMY DM CESTFCEG! UMWY RULL RXUP CEDIHP HOANK kP \/ DOG FROARY GR CQRATXCRIRQ DY
LOMEGG

&\ EHOHRXUW ([ [ RD RELOVWHIXDLD \KEMRAR DIFP SIHGR EHYHRXUMY QUSRI URP DYDUHN R \RXUAHVIGFOGQ) WM \SRQRBGIRRY 6HH,\WP - & LOWLYU-ERWRU
LQRP DNRQRY( [ [ R®D RAGVSIRIUP |RUP DIILQ) A EHYHRXUMY UMWY |, | \KHP HDXUAYZ HOUHVEN.GY VR SURNANDI CLQUAR EHYHRXUMY GMXSWRQY SURYHR EHLQUK | LAHARUL
RXUSURSUHEY GDB LY REHZ MH QRASIRMARG ( [ [ R RELO DV Z HIDDY RUPXWAP HY HP SBR HH/ RUWLLG SO FRX@S EH DGYHYHD DO HARG © H KDYH @P WG CELAW \R
LQ OHFHWMLLG SO [FOGQ) RUSDMGHY \XSSTHY DG VHYFHSURYGHY LFOGQ) SIRVGHYR FBRXG KR \HYLFHY | RURXUGDB RUCSSIFDARYY R LP SBP HYWRRY
A BHYHRXULY FROARY DQG DUH H SRHG VR SRMIIOKOLP 1URP R BHYHRXUMY HYHOVWDAP D O HAAIRHURSHIDARYY &\ EHYHRXUMY GMXSIRQY FRXTS FDXVH SK MFDOKDP \R
SHRSB! RUKH HYILRP HWWV AP DIH RUGHMR DAV FRP SURP [VH BXMCHN MRV BAXKOMQ SURSUHEY [QRIP DIRQ EHQJ DOMHE GRWVRIMEBR UBAXAMQ HP SR HH
PR HJ RUWKLLG SOV LG RUP DR EHQ) FRP SURP IMHG RURKHZ VH QMXSWRXU EXMCHW RSHIDMRYY © H FRX@S LGRXUMI QU LFDQAFRWAR WP H3 \WH HIHFW R D P DNU
A BHYHRXULY GMXSNRQLO DEAMROVR FRIVIQFRIGHANRDZ W UAXAY) UHIXDRY CAIRYY OMDIRY RUBEXBIRICKDP

3UBDUHICHW 2 XURSHDIRQ/P D EHAMXSAGE \HYHHZ HDMHUHYHQIV CDMUDCENDRMY KXP DQHURU DQGMP LOURYHON ) RUH TP SB KXUWFDGHVP D &P IHRXUR VKR
SIRGAIRY| CAON/RUFRDIMIOUH LQQ) DOG SHRAKHP LEDCSTONVLQ YXTHIEG DHDY 2 XUI CAGNYDHGMIQHE HILGHIHG FROMKAMS DOGRSHIDAGR Z WAWEGE D YDUHW R
H WP HFTP DIF DQG RKHUFRGAMRYY Z W\ HIV | CRRLY EXAOMQWR FRYHUD QP BHUR XGRHWEIQIAY LFOGQ) \WRHDARADAGZ MW Z DYH Z 1G5 DG PXAHNQMMW P DUCH
IFH IGZ SDWLGQY SHP DRWMBELDN WP \XJIH P DIQWGH \WP SHDMUH H WP B/ H WP H UDQ DDHYHIV DOOG HIWDAONAY 2 XU FRQIGHDIR) R AOQILQ) Z HDMHU
FROGURY/ DG LGFOMRQR VO HV | CRRLYLQ GALIQ FRYHUH HILGHHUIQY XQRHIBQIA \WWDAFTP DM KO H DG RMHUHYHOVP D SRMMDID LQURGEH 2 XUCELOW \R P MDA
\WH DGYHYH P SSFW R \KMHH HYHQW G-5HOBY 1Q SIWKSRQ WH H I HRYHIHW R RXUURBXWY TR HILGHHIQ)  RXUUIRURXY GMDWMUSUHSDUHEHN DG WASROH DG BXMQHW
FRMAW SDQY

, QXDQAHP MPARQY 7 KHOELMW R \WH&RSRDNRQWR LOXUHDIDOMP D R \KHUMYIWOFH/DVGAAUE-GIQWMY, WP $ LV@P WAMGE \WHDYD.OELQW DOGFRWMR FRYHIIH
ZKIFKP D QRAEHHREP IF DV/Z HOD/WHFDSCAW R WHCSSTFCEGILQXUIGRHP DIHN Z KIFK P D QRABHVK I LEHQW

&RP SHMRD $ VQRMSIQ WP [ERYH \WHHIHJ\ DQG SHAURAKHP LFDDLQBMMHY DUHKLIK® FRP SHIMWH : HI DFHFRP SHIMRQ GRARQD |URP RHUSLLYDM I LLP V EXVDOR | URP
BN RZ QHG FRP SDQHY WDADUH LGRUHDMQI® AR SHINY | RURSSRUMQMY RANGH R \WHUKRP H FRXQIHY DG DY SDNGHY Z WK RKMHUSUYDMILLP V|, QVRP H FDFY \WHH WDt
RZ QHG ARP SOQHVP D SXUKH RSSRUMQMY LQ | XWHIIGFHR  VADMILF QDRG0 RUVKSUDCDMRCOREVARYHY R \WHUJIRYHIP HOARZ CHY Z IW BAWW | REXV RQ | LDGADOUWAM D/
WOQ ARP SOQHY RZGHS B SUYDM WKDBKRTHY WK DY ([ [ RD REO 7THKGRRI\ DG H SHWH SIRMGG B QBN VHYIFH FRP SDQHY RUS, PO DOR HKOGRH \WH
FRP SHMYHHN R 1P VAKDAP D QRAKDYH \WH LQMIDDUWARXUAHY DQG FOSCEOMAR ([ [ R REORUWHEEAH WH GHHG | RUBRXUAH RZ QQ) FRXQUHY \R SONGHUZ LW SUYDM
\FARURODQG JDV FRP SDQHV LQ RE-UWR P RGHY H DIRDOUARXFHY $ V GHAUEHE LQ P RUH GHEIOCERYH RXUK\ GRADUERQ EDHG HIHJ\ - SURGAWV DUH DOR \KEMPAIR JURZ L)
DQG LQP DY FDH/ JRYHIP HYWXSSRIMG FRP SHMRQ | URP DEMEDIYH HHI\ \RXURHY |, Q DEAMRY DVZ HHMAMIGHE P DNV 1Q SOKVR GZ HJHP WIRQ DG RMHUGH
EXMCHV RSSRWVQUWAY Z HZ LOGHE\R FRP SHMHIHRIYHD Z 1 RABEDKHS FRP SHIVRLY LOWKHH P DNV DVZ HODYZ W GHZ. P DUAAHQRBQNVHHNQ) VR FDSMUT) HRQ\KHH
RSSRIMQUY Z KIBINKAFHM X@ (DYDY FKOQILQ) P DHNFRBWRY/RAMKRBILHY

5 FEXVDARD 2 XU UBXBIRY 1V DD P SRMIQAFRSRIDAM DAHN) CRRY \WDAFRXE KDYH D GHIDAYH 1P STRARQ RXU UHEXEMRY LFOGH 0O RSHDIY LGAGHIMVRU MIQI LFOQ)
A BHYHRXULY AVMXSIRY KO HVIQFRQAP HUYLHZ VARFHOQ) RUSIRGEW FKOQIHYLQFRQMP HUP HADSUH HIHFHYI WP WIGMRIICP QWP P HADWR G-AHOADT HGDOG
SHYRIN HG P HAD DSHABIROE LQYHXRY RURKHY \WDAKH &R SRUDRQ LY P ENGQI QM [ LELHASURIUAN Z W UASHRAIR RAUCP BMRQW ST DODAQ) URBILOWH HIHI\
WIQLNR) RUKDASXUMVR \KLY TP BMRQP D BAXOVQ DERFDIRQR  FEBMIDR LYW HON'Z W UHGAHG WM QYHIHADGG HYRYIQ) \RAHEOYLEZ V DGG LOYHWRUSUAKKUY
UIDEQ) DIXMHHHI \WDOLNRY DG RKHUIDGYHYIH HYHWAKAK DAKRHCHFUEG QWY , WP $ 1 HIDIYH LP SOPWRQ RXUU-EXBANRQ FRXTS LO VD P CNHIWP RUHGL | LEX®)
IRUXVR FRP SHM\XFRRA X IRUGHE. RSSRUMQMY REBQ GHHADY UIXMARY CESRYDY RANQILQIAQ UG DMIFABBOARIKH  FRXTS UHSFH PP HURUFRQAP HU
G-P DG RURKUBLDQGE-G SURGEW ( [ [ R RELAIVUBXBIROP D DOREHKDWP HGE HYHOVZ KIFK GHIDAYHD O HAAKHLP DIHR RXULQGMY DVDZ KRB
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SURMRNRQ/ HAP DMV DQG GAAUSIRY/R ([ [ RD RELAN SDQY/ DG REVIAYHY LFOG-G RUFRSRDMG IO, WPV $ & DG $ R \MVUBRWIHIRZ DG GRAQ
AP HONV $ FXDO XUMUHUAKOV LFOGQ) SURWPWRP SBIRQ M/ SURGANRQUDM/ FEBAMBCH SHIGWUY FRWV DG BXMCHN STQVFRXGAL | HUP DMIDD GHWR [P RY RMHU
MLQIV WWHI CRRLY QVAXWHS CERYHDQG HOHZ KHHLOWLY HERW
,7(0 % 815(62( 67)) &200(176

1RH

,7(0 & &<%(56(&85,7<

7KH&RSRUIDIRQ UFRIQ] H/\WH P SRUIGFHR R EHYHRXUMNY 1Q DFKIHYIQ) (W BXMGHA REVRYHY VD HIXDEQ) W DMV 06 P DDILQ) IWE® RHDIRYY $ FRAQIO \KH
&RERDNRQLQM UDAY R EHYHRXUMY UMNYIQR W RYHIDHM SUNH UMN P DEDIHP HQAK WP 7 KHS XAWERP P LWkH RYHYHHY \WWH & RISRIDIRQ UM P DRI HP HOADSSURTFK DG
WUKAMUH Z KLFK LGFOGHYDQDQQOOMMEZ. R WHERSRIDIRQIVA EHYHRXUMY SIRIUP

7 KH&RSRDNRQYV A BHYHRAUW SIRIUP VP DIHG B WH &RERIDIRYV 9 IFH3WMG-AR ,QRP DR 7HKRBI\  ,7  Z W XSSRWURP  FURW I XQRMRBOWEP V GG B\
([[R®D REO,7 DG RSHDARIOWKERR 27 R BHYHXUW RSHDIRY POJHY FRANWHD &\ BHIHRXAUW 2 SHDARY 0 DEDJHY  7KH &\ BHYHRXUW 2 SHIDINRY/
0 DEHY DH UASRQUER! IRUMWH @ \R @ P DORIHP HOADQG HITHARYH IXGANRQQ) R WWH A BHYHRXUW SIRIUP L(FOQAQ) \WH SUYHQIRQ GHMANRY  LOYFWMDIRQ DG
UASROHWR A BEHYHRXUMW \KUHDWVDQG LCAGHV 7 KH&\ BHYHRXAUMY 2 SHDINRQ/0 DIV HY FRBARYHD KDYHP 0Q \ HW/R H SHIHFHIOR BHYHRXUMY RSHDINRQ/

,7 P DDIHP HABURYLGHY U X@UU-BR WK WH & R SRRV VHIRUP DD HP HOWKURXIKRAKH HOU DGR \WHS XAWERP P LIWHRUWHYROGR * LWHARLY D/OSSURSUDM 1Q
LWOQQMOR BHYHRXUNY BYLHY. 6XFK U-SRWWSIFDE DEAMY [P RY RKHAMQIV \WHERSRIDIRIVA EHHHAUNY VRDAD\  LQMDIYHY NA VERXUMW P HMFY SHIRRDARQ\MANY)
DQGEHIKP DNQ) GOQQIV DIGEMGHWUAEROHSTVDYZ HODAKHHYRYQ R BHYHRXUMN \KU-DADGBASH

7KH &RSRIDIRYV R BHYHRXUWY SIRIUP LGFOGHY P XQV@ HIHG \WAKQREILFDDFDSDE QWY GALIGHS R SBYHADQG GHMANA EHYHRXUMY GMXSNRYY DQG GYHIIHY LQBMY

WDQELG | WP HZ RV LGFOGQ) \WH 1 DNRQED, QUMM R 6\BQELEY DQG 7HKGRBI &\ BHYHRXUMNY ) WP HZ RIN 7KH A EHYHRXUMY SURIUP LGFRSRUDAY DQ LGR.GHAASROH
SO HYDIHARW | XGRIRIDID CRURW WH & RISRIDNRQ DG UHBRWA EHYHRXUMY LGAGHIV R CESURSUDM GYHYR P DIHP HQMGFOGQ) VHIRUP DRI HP HQWDQG WHS XAW
&RP P WWHRIVROGR * LWHARY EDHGRQSRMMDOLP STV KH& RUISRUDIRQ FROGAV DDA EHYHRXUMNY I DHHVMIQQ) DOGURAMHD \MAVA EHYHRXUMY 7 DHHNOOG
EXMCHW SUSDUHICHW |RU BASRQH DQG WHFRYHY  ZKIFK DU GAYHBSHS EDHG RQ UHDDZ RS \WWDN |, Q DBAMRY \WWH &RSRUIDIRY H AKOQIH/ WUHDMQRP DIRQ Z WK
JRYHIP HQEODOGLOBMA  JURXSV DQG SURTRRYHD HJ DI HYLQG-SHIGHMMLLE SOV A EHYHRXUMY H SHIW\R WAWHYDOOM DQG UWHRP P HG LP SIRYHP HQWRQWHH | HARHHW
DOGUMIHA R WA EHYHXUMNW SIRIUP \MURKIK SHHADARQ\MANY  ELHTFK DAHWP HOV UHIX@UR EHYHRXUMY LGAGHOAB KM \WUDAQ RP DRQ\KDUQ) DG LMY

EHIAP DG 7 KH&RSRUDARQ\INHY D UM EDVHG CESURTFK Z W UASHANR LWAKLLG SOV VHYLFH SURYIGHY \BIGRIQY SURFHAHY CAFRECQ) VR \WH QDU DOG \VHQLMYW R \KH
CDBRM WP VOFFHWHGE XA ML SO VHYLFHSURYIGHY DQG SHIR P 1Q) DEAMRDOUMIVAHHIQIV DG SURFHEXUY DY DSSURSUDM

$VR WHEMR WV U-ERWZ HKDHRAGOIIHG D) UNYIURP NIRZ QR BHYHRXUMW \KUDV L((FOGQ) D/DUAKOR [0 SURUR EHYHPXUMY LGAGHON \WDAKDYH P DALIDED
DI HAAMG RUDBHUDRIE®D QNHD \RP DAUDD O HAAHER SRIMRY LFOGQ) RUBMGHWVADAD\  UAXOVR RSHDIRYY RUILDADCFRIGMR)

KB WH &RSRIDNRQ EHIHYHY W R BHYHRXUMY SIRIUP R BH CBSURSUDIM | RUP DQILQ) AROXEQ® HYROMQ) A BHYHRXUWY UMV (R SIRIUP AR IXA@  SURMAADI LOWDT
SRWME® BEYHYHHYHQV ) RUDSAWRIDOQ RUP DINRQ RQWHH UMV DG SRIMANDOFRQHDHFHY L \WHP HDXUAYZ HDUHENLQ SURYH R BHLOQUX] | LHHANRULL RAUSURSUHIY QDB
RNHZ MHQRMBRMARMG VAHE WP ¢ 5 1WN) CRRY 2 SHDINRQDODG2 WHY) CRRY &\ BHYHRAUW  LIOWLYVBHRW



7CEGIR &ROMV ) LQXHDOCEGIR &RQMV

,7(0 3523{75(6

, QRP DARQ Z I LHI DUG VR RCDQG JDVSURGXAQ) DAMYWHY I RTZ V

'LVFORRXBHVHUYHV
$ 6XPPDU R 21CDQG* Dv5 RHYH/DWeHU( QG

7KHVEEBIEHBZ \XP P DU HV\WH ROHDAYDBQABURYHS UAHYHY LOHIFK JHRIUDSKLF DBDOGGE. SURGAVIVGHI RURRQRICDMG \KEMADUHY DG HNXUWY FRP SDQHY 1 DMIDOIDY/LY
FROMIMG\R DQROHTXYDBQAEDLY DA ELCIRQFXELF | HSHURHP LARQEDUHY 7 KH&RSRIDNRQKDY U-ERIMG SURYHE UAHYH/RQWHEDLYR WHDHIIHR WHILWED R
\WH P RO SUFH I RUJHIFK P RQN GAUQY WHOWY P RQM SHIRG 1 R P DMUGVARYHY RURWHUI DYRUEE®! RUDGYHYH HYHAKDY RFPAUMG MGRH' HAHP BHU WDNZ RX@B
FDXVH DML QU LEDQAAKDQI HLQWKHHWAP DMG SURYHG UAHYHVD/R \KDAEDM

'"HYHORSHG
&RQVROLGDWHG 6XEVLGLDULHV

8QLWHG 6WDWHYV 2 2

&DQDGD$PWKHEDV

(XURSH 2 2 2

$IULFD 2 2 2

$VLD 2 2
2 2

$XVWUDOLD 2FHDQLD
7TRWDO &RQVROLGDWHG

(TXLW\ &RPSDQLHV
8QLWHG 6WDWHV

(XURSH 2
$IULFD 2
$VLD

[N )
NN N NN

7TRWDO (TXLW\ &RPSDQ\
7TRWDO '"HYHORSHG

8QGHYHORSHG
&RQVROLGDWHG 6XEVLGLDULHV

$XVWUDOLD 2FHDQLD
7TRWDO &RQVROLGDWHG

8QLWHG 6WDWHV 2 2

&DQDGD$PWKHBEDYV 2 2
(XURSH 2 2 2 2 2 2

$IULFD 2 2 2

$VLD 2 2

2 2

2

(TXLW\ &RPSDQLHV

7TRWDO (TXLW\ &RPSDQ\
7TRWDO 8QGHYHORSHG

8QLWHG 6WDWHV 2 2 2 2 2 2
(XURSH 2 2 2
$IULFD 2 2 2 2 2 2
$VLD 2 2
2 2
2

TRWDRYBHEBE 5HVHUYHV

2 WHJ$ P HIFDVIGFOGH/ SIRHS GYHBSHG UKHHXYH/R PIAROEDUHYR RXAGHRDQG  HA@ROPEF IHAR @DXIDQIDV DvZ HOIDV SIRHGXQEYHBSHS
WHH/R PLIARQEDUHYR AXGHRODQG B@ROPAEF IHHAR DX DAIDV
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,QWH SUHFHAQ) UAHYHYLQ RIP DR FRORICDAMG \KEMADY DQG HIXW ARP SDQ UAHYHY DUH WERIMG \FSODMD + RZ HYHU WH & RISRUDIRQ RSH.DMY LW EXMCHW Z LW \KH
\CP HYLHZ. R HIXQW ARP SO0 UAHLYHYDVIVKDYI RUBHYHVI R FRQRICDMG\KEMADUH/

7 KH&RSRIDNRQ CONALSDAMNHYHDOSURMAN Z LGFRP HRIIGHRYHAMHGH WHZ \ HILY SUIRVIGQ) DEAURDCBLIRGANRYFCECAW + RZ HyHJ CRMDOYROP HY/Z LYY 1URP \ HOUWR
\ HIUGH\R WHWP L) R [QAYIGODSIRUAAKBLIKSY RSHIDMRDORAMI HY/ UAHYRUSHIRIP DOFH BIX@ARY FKOQJHY \WHLP SCRAR | VFDODGE FRP P HIADOWP V' DRVHADBY
Z HDKMHUHYHON SUFH HIHRAV RQ SIRGANRD \KDUQ) FROMFV FKOQIHY 1Q \WH [P RXQADQG WP L) R FESAMIDLQMHWY HOV WDAP D YO GF-BHIBQ) RQ \WH RODG JDV SUFH
HOMLRGP HOMOQM CDMRDOANGH SON QY DG HIMRYY DOGRAMHI CRRYGHAUEGIO, WP $

7KHHUP DARQR SURYHS UVHYHY Z KLFK LV EDHE RQWH UTXUP HWR WDREIEG! FHAEQN 1V DD RYRQ) SURFHW EDHG RQ U RIRX \WFKQFDOHYDDDMRYY FRP P HIADODG
P DUHADAHAP HQV DG GABIGG DDOMY R UAHYRUDQG Z HDSHIRP DFH ) XOWHP RUH \WH &RSRUIDIR) RID UFRGY SURYHG WAHYHY | RUSURMAN Z KLEK KDYH UFHYHG
\UJQUFDQMXQAQ) FRPP W HOV B\ P DCIHP HOAMRZ DU \WH GHYHBSP HOAR \KH UAHYH/ $ GRXIK \WH &RISRUIDIRD LV UDRIED  AHYEIQ WWDASURYHS UAHYHY Z LaODEH
SIRGEG \WHWP L DOG P RQNHFRYHIGFOREHDI HAAGE, DQ®P B-UR | CRAWYLGFOGQ) FRP SBIRQR GHYHESP HYSURWAN UAHYRUSHIRP OFH UIX@RY CESRYDY
JRYHIP HASRTAHY FRQKP HJSUH HIHIAHY DG VI QU LFDQARKDQI Y LQ RUXGH RODGG (DMUI0U DY SUFH GYHY |, Q DEAUMRY SURYHG UAHYHY FRXG EHOIHRRMG B DQH WG-G
SHIRGR (7 SUFH/Z KIFK FRXG BBFHWHGYHR \WH&RSRIDIRQVFCBAMIDSHIAQ) DQGO0R P STAARXUSDNGHIFOECAW R | XQG\MHUMDUHR NMUQABIRWRN

% 7HKGREILHVS VHELQ ( WEEQKIQ) 3LRYHE5 HHYHVS GAMRVIQ

$ GAWRY R ([ [ RD RV SIRYHG LHWHYHY 1Q ZHH EDHG RQ AP DRV JHHIDMG \WURXIK \WH LORUDNRQ R DYDXMEG DG DESURSUDM JHRBILFDO HILCGHHIQ) DG
SIRGARNRQA@M X\ LQJ Z HIDHXREOWKHE WHKQREI LHAKDAKDYH BEHH) G-P ROUDMS LQWH | LHTBVR\ LHTS W-SHDWNE®! DG FROMMMNHAXOV

" DI XVHS LQKHH LOM UDME DWHAP HIV LGFOGHE LG RUP DINRQ RBEICGHE GUHA® [URP \WH \XEVKULFH YLD Z HIBRUA/ \KAK DvZ HIXRIV WAHYRUFRUH\CP SBV | OLG\P SBY
W DQG G (TP LE SUAKUHLQ RIP DIRY SURGAIRQ WA DG \KYHAFH DQG SHIRP DRHLQRIP DINRY 7 KH GO H3 DOR LGFOGHE \WEVKUIFH LQ RUP DIRQ RAGHS
WURAIK LQELHAP FDXUP HV LGFOAQ) KUK TXODW 8 DG 6 \HWPLIF DB FOIEIDAG Z W DYDIOEB! Z HDRRQAROLQ RP DIRY 7 KH \RRY XVHG W LQMSUHANKH GO
LGFOGBVHIP LF SIRFHAQ) \R\EZ OUH UAHYRUP RHIQ) DQGVP XOMRQVR X D DOG B ODOMY SCANDIH/

, QVRP HALRXP \WIZFHY Z KHIHCESURSUDM DD UAHYRLLY Z HIH DYDDE®! BAHYRUSOLIP HMYI URP \KHHDDBRIVZ HHXVHGWR LGRBDHWHTXODW R DG ARQLGHIFHLQ WH
UAHYH/HIP DM/

& 4 XDOIFDWRQVR 5 HHYHY7 HKQIFDCR YHMIKW URXS DQG , QMUQDOR RQMRY RYHU3 LRYHG 5 HHIYH/

([ [ R®D RELOKD/DGHAFDM* GEDCS HHYH/DOGE5 HRXUAHYJURXS \WDABLRYLGH/ARAKQFDORYHILI KWIG LV \HSOLDM | URP WHRSHIDIY RUDQ] DARD 3UP DY UASRUELONR
KLY JURXS LGFOGH RYHWMLIKWR WH UHYHY HAP DINRQ SURFHW | RJFRP SIDQFH Z LW 6HRXUMY DQG ( [ AKOQIH &RP P IMIRD 6( &  XGV DOG WIXDMIRY/ WYL R DQCC
FKOQHVLQUAHYH/HXIP DAY DOGWHUERMY R ([ [ R®D REAVSIRYHE UAHYHY 7 KLY JURXS DOR P DQMQ/WHR | LADOARP SIQ. UAHYHYHXP DAVIRU( [ [ RD REGVSIRYHG
WHYH/R RXGHRO MINID/AIXGY BVP HY W QMHIE RO DG DMUIDOIDY |, Q DEAMRY WH JURXS SIRVIGHY WIIQQ) \R SHIRQGHOLQYRIYHS LO WWH UAHYHY HAP DNRQ DG
WBRNY) SURFHWZ MWLQ( [ [ R RELODQGIWDH LADMY 7 KHPXUWHY GEDCE HHYH/DQG5 HRXUAH/0 DIHUKD/P RHWID  \ HOWR H SHIHFHIQUAHYRUHILGHHIQ) DG
WAHYHY DRHWP HOVKDY D GOUH LQ ( QILGHHIQY  DQG VHYHY RQ \WH 2 LODQG * DV 5 HHYHY &RP P WH R \WWH 6RAHV R 3HARDXP ( QILGHHY 7KH JURKS LV WBH HG Z WK
QAVIGOYWDMDYHIQDHIIHR PRAWID  \ HOWR \WKQFACH SHIHFHIQWHSHARDXP LQBMY  LGFOQQ) H SHWHLQWH FDWL LFDARQ DG FDMIR DARQR UAHYH/
XQEHUB( & IXGHIGHY 7 KLY IURXS LGFOGH/LQR YLDV Z KRKRT G-I UHH/LQHWHK QILGHHIQ) R HRBU\

7KH* GEDD5 HHYHY OQG 5 BRXUAHY JURXS P DQEIQY D AHRADDEDEEDH FROBIQEQ) \WH R LFLDOFRP SOQ UAHYHY HAMP DAV $ SSURSUDM FRRY LFOGQ) TP LBNRY/ RQ
EEDH DR/ DG XSADM FOSCELOMY DUH 1Q SOFH R HKUH GO LQAI UMY Z WKQ MY FHOMEOGEDIEDH $ Q DOQMOUAYEZ. R WH W VAP v FROARY LV SHURP HG B\ LQMAIC
D@QW. H FRP SRHOVR \WHUAHLYH/ P DIRQ SURFHW/ LGFOGH\WAKQEDCHYDDDMRYY FRP P HIADOOQG P DNADMAKP HQV DIOMYR Z HODQG | IHG SHIRWP DFH DG &Y

WIQEQ) CESIRYDIXGHIGHY 1 RFKOQH/P D EHP DEHWRWWH WYY HAP DMV LQWHFHWBO@EEDH [(FOGQ) DEAVRYR [Q G LMD YH/HAP DAVRNKEHTXHA
UMMRQY XABWAMHHADIH/KDYHEHOWRIRKIK® UYLHZ HGDOGHYODDAGE. GX® DARRU] H3JHRAHFHDIGHILGHIQ) SUR PRI Z BMQWHRSHDY RUDQY] DIRY ,Q
DEAUR) FKOQIHY \R UAVHLYHY HAP DY \WDAH FHHG FHAEEQ WURKRGY WXL | XOWHU UVIEZ. DQG DSSURYDOR. WH DSSURSUDAM GYHOR P DCRIHP HAZ WMQ \WH RSHDIY
RUDQ] DARQEH RIHWHRKDOQIHVP D EHP DEHIQWHFHOADOEMEDH ( QGRYFP HB \H* BEDCS HVHYHYDQ5E5 HRXUAYJURXS | RUDDSURYHG WAHYH/ FKOQIHYLYDP DEDRY

FRP SRHR \MVUHVLEZ. SURFAW $ | \MUDEIFKDQIHYDUHP DGH UV VIUHKHIS Z W VHRUP DRI HP HQWRUILGDOHIERYP HOW



7CEGIR &ROMV ) LQXHDOCEGIR &RV

BRYHG 8QGHYHORSHG 5HVHUYHV

$WHUHBG SSIR IPDMY  EIRQROHNXYDBOQAEDUHY * 2 (% R ([ [ RD RELAVSRYHE URHYH/Z HHFDMI LHE D/ SIRYHEXQEHYHESHG 7KIVUBUHON  SHIFHN
RWH  *2(% WBERWG LQ SIRVHG UAHYHY 7KV FRPSDBV\R * 2( % R SURYHS XQEHYHBSHS UAHYHY U-ERIMG DAWH HIG R " XUQI WH\ HOU ([ [ RD REIC
FROGAWG GYHBSP HACRAYMA/ \WDAAKXEMG LO\WHWDQMHUR CBSUR LPDMD  * 2 (% | URP SURYHG XQBHYHESHG R SURYHG GYHBSHS UAHYHY/ B \ FOUHIG 7 KH QUK
DOV HY Z HIH UHDMG R GYHESP HQATRRYMEY LOWHS QAMG 6VTIMY * X\ DD . [} DNKVBD \KHS QUGS WTE ( P LLDAV 4 DEU DG &0 ,Q H \WMRQY DQG QVARYHIEY
SUP DUO 1O \KH 8 QWAG 6BV OJG * X\ DD UAKGMG 1Q WH DEAMRQ R CSSR IPDMD  * 2( % R SURYHG XQGYHBSHG BAHYH/ $OR WH &RSRIDIRY WFOWILHG
OSSR IPDMD  * 2 ( %R SIRYHEXQEHYHBSHE UAHYHYZ KIFK QR ERIHJP HAKHG( & GHIQUMROR SIRYHGUAHYHY SUP DUO LOWHS QUAMGE\BIM/

2 YHID@D LOMHAN HQVR HARQZ HHP DHE WHE&RSRIMRQGAUQ) R SURTUAW\KH GHYHERSP HOAR  U-ERUMG SURYHG XQEHYHBSHS BAHYHY LFOQQ) BAR)
I RURCDQGJDYSIRGAQ) CRIMWAY DIRQY) Z [\ DEAMRDOLQYHI HIVI RURKHUGRQ RODQG.J DY SURSAQ) CRAVMA/ KK DY ARH FROAKAIRO R VXSSRIWG UDXUKRMUA DG RKHU
UHDMG | CAONY

2CHR ([[RD REGV WITXUP HW | RUUSRINY SURYHG UHYHY LY \KDAP DRI HP HQAKDY P DGH VLI QULFDQAIXQAQ FRP P W HW \RZ UG \WH GHYHBSP HOAR WH UAHLYHY
([ [ R®D RELOKDY D GVASIHS LOYHAR HQAWKDAD\ DQG P O P DVRUI LHIBY UNXULH (R BOG WP HLQ RGHVR BH GHYHBSHG * HYHESP HOASURWRN WSLFDED VENH\AYHIO, HOLY
P \WHWP HR UFREQ) SIRYHE XQEHYHESHG UAHYHY AR WH WEIWR  SURGAINRQ DQG FOQH FHHG | LYH\ HOW I RUGLIH DQG FRP SO SURWRN 3URYHG XQEHYHBSHG BAHYHVIQ
$ XVADID OGG WH 8 QUGS ULE ( P LLDMY KDYH UHP DLGHG XQEHYHBSHG | RUILYH\ HOW RUP RUH SUP DU GXH R FROXIQN RQWH FOBTAW R LG UDKKRMUH DV Z HIDDV \WHWP H
WITXLUHG\R FRP SBIM GHYHBSP HOWRUYHY @UHSURMAW 7 KH&RSRIDIRQLY WDRIED FHYQWDARAH SURYHG BVHYHY Z LOEH SIRSAEHG KRZ HYHU \WHWP L) DG CP RXQY
UFRYHIGFOQEHDIHARMGE. DQ®P B-UR | IRRY/LGFOGQ) FRP SBIRQR GHYHESP HOABURVAN UAHYRUSHIRIP DGFH UIX@RY D5SURYDY JRYHP HASRIFAHY FRQAP HU
SUHHMAY WHSTFHR AR YHOXUHUIRYHIP HOWXQAQ)  FKOQIHYLQ \WH CP RXQADQG WP L) R FCSABDLQYHR HOW' DGG ML QU LEDQAPKDQ) HY LQ FUXGH RIODQG (DMUIDU DY SUFH
GYHY 2 | WH SURYHG XQEHYHBSHS UHYHY \AWDAKDYH EHHQ U-ERUMG | RUILYHRUP RIH\ FOW RYHU SHIFHOADUH FRQBIGHS LQ\WH O RUP HMRGHS FRXQUHY , Q$ XVADID SIRVHG
XQEHYHESHG UAHYH/ DUH DARADAG Z W [ XMUHFRP SUAMRQI RUKH* RJRQ-00Q / 1*  SURVMAW, QWHS QWGS IE ( P LUDAV SURYHG XQEHYHBSHG UAHYH/DUHDARADAG Z W
DQCBSURYHE GHYHESP HBMIQ DGG FRQMXHG QLAY LMK HONVRAKHSIRGAQ) 8 SSHEDN® 1LHTS



7CEGIR &ROMV ) LQCHDODCEGIR &RQMV

2LO D Q GRONFBWURRAX FAWLRQ 3 URG M FWLER® BRV WV

$ 2 10DQG* DV3LRGXPIRY
7KH\BEBIEHBZ \KP P O FVSURGAURQE! | LDCBIRGAWRTEOGE JHRIUDSKLE DD RANHOWAKUH\ HILY

\KRADQG/R EDUHY @0
&XEFH210 1*/ &GH210 1*/ &XFH210 1*/

&UXGH RLO DQG QDWRGREBOWIDR/QOLTXLGV SU
&RQVROLGDWHG 6XEVLGLDULHV

8QLWHG 6WDWHV

&DQDGD$PWKHEDYV

(XURSH 2 2 2
$IULFD 2
$VLD

$XVWUDOLD 2FHDQLD
7TRWDO &RQVROLGDWHG 6XEVLGLDULHYV

(TXLW\ &RPSDQLHV
8QLWHG 6WDWHV

(XURSH 2 2 2
$IULFD 2 2 2
$VLD

7TRWDO (TXLW\ &RPSDQLHV
7TRWDO FUXGH RLO DQG @BWRKWDRQIDV OLTXLGV SU

WLWXPRQGXFWLRQ
&RQVROLGDWHG 6XEVLGLDULHV
&DQDGD$PWMKHBEDYV

6\QWKHWRE RRAWLR®Q
&RQVROLGDWHG 6XEVLGLDULHV
&DQDGD$PWKHEDYV

7TRWDO O IRTGLIBW LRWD

PLAORY/R PEF IO

IDWXUD@®GBVVBILRQ DVWDLOWEOH IRU
&RQVROLGDWHG 6XEVLGLDULHV
8QLWHG 6WDWHYV

&DQDGD$PWKHBEDV

(XURSH

$IULFD

$VLD

$XVWUDOLD 2FHDQLD

7RWDO &RQVROLGDWHG 6XEVLGLDULHV

(TXLW\ &RPSDQLHV
8QLWHG 6WDWHYV

(XURSH

$IULFD

$VLD

7JRWDO (TXLW\ &RPSDQLHV

7RWDO QDWRGXEWDRQSDYWILOWEOH IRU

2L0 HTXLYP®XMROML BQ

2 WHUS P HIFDVIGROG PUGHR OSIRGAIRYIRU DG R WRAEG \WRADG DG \WRADUGEDUHYQAI® UASHAYHD DQGDMIO
JDVSIRGANRQDYDLDEGIRUVDBIRJ DG R PURY PR DEG | PLARQPEE IHADIO UASHRMHD

* XHRURQ@EQ) QP EHYSUAHMGP D QRADGEXS SUFAVHD \RWHVRBY LQAFDMG




7CEGIR &ROMV ) LQCHDOCEGIR &RV

% 3URGXPARQ 3 UFH/DQG 3 LRGXPWRQ & RWW
7KHEEGIEHBZ \XP P DU} Hv DYH.DI HSURGANRQ SUFH/ DG DYH DI HSURSAMRQFRWE! JHRIWSKLF DUDOGGE. SURSEMSHI RARHOWARUH\ HOLY

&RQVROLGDWHG 6XEVLGLDULHV
$YHUDJH SURGXFWLRQ SULFHV
&UXGH RLO SHU EDUUHO

1*/ SHU EDUUHO 2

IDWXUDO JDV SHU WKRXVDQG FXELF IHHW

%LWXPHQ SHU EDUUHO 2 2 2 2 2
6\QWKHWLF RLO SHU EDUUHO 2 2 2 2 2
$YHUDJH SURGXFWLRQ FRVWV SHU RLO HTXLYDOHQW EDUUHO WRWDO
$YHUDJH SURGXFWLRQ FRVWV SHU EDUUHO ELWXPHQ 2 2 2
$YHUDJH SURGXFWLRQ FRVWV SHU EDUUHO V\QWKHWLF RL® 2 2

(TXLW\ &RPSDQLHV
$YHUDJH SURGXFWLRQ SULFHV

&UXGH RLO SHU EDUUHO 2 2

1*/ SHU EDUUHO 2 2 2 2

IDWXUDO JDV SHU WKRXVDQG FXELF IHHW 2 2
$YHUDJH SURGXFWLRQ FRVWV SHU RLO HTXLYDGHQW EDUUHO WRWDO 2
7TRWDO

$YHUDJH SURGXFWLRQ SULFHV
&UXGH RLO SHU EDUUHO

1*/ SHU EDUUHO 2

IDWXUDO JDV SHU WKRXVDQG FXELF IHHW

%LWXPHQ SHU EDUUHO 2 2 2 2 2
6\QWKHWLF RLO SHU EDUUHO 2 2 2 2 2
$YHUDJH SURGXFWLRQ FRVWY SHU RLO HTXLYDOHQW EDUUHO WRWDO
$YHUDJH SURGXFWLRQ FRVWY SHU EDUURO ELWXPHQ® 2 2 2
$YHUDJH SURGXFWLRQ FRVWY SHU EDUUHRO V\QWKHWLF RL® 2 2

&RQVROLGDWHG 6XEVLGLDULHV
$YHUDJH SURGXFWLRQ SULFHV
&UXGH RLO SHU EDUUHO
1*/ SHU EDUUHO
IDWXUDO JDV SHU WKRXVDQG FXELF IHHW

%LWXPHQ SHU EDUUHO 2 2 2 2 2

6\QWKHWLF RLO SHU EDUUHO 2 2 2 2 2
$YHUDJH SURGXFWLRQ FRVWV SHU RLO HTXLYDOHQW EDUUHO WRWDO
$YHUDJH SURGXFWLRQ FRVWV SHU EDUUHO ELWXPHQ 2 2 2
$YHUDJH SURGXFWLRQ FRVWV SHU EDUUHO V\QWKHWLF RL® 2 2

(TXLW\ &RPSDQLHV
$YHUDJH SURGXFWLRQ SULFHV

&UXGH RLO SHU EDUUHO 2 2

1*/ SHU EDUUHO 2 2 2 2

IDWXUDO JDV SHU WKRXVDQG FXELF IHHW 2 2
$YHUDJH SURGXFWLRQ FRVWV SHU RLO HTXLYDGHQW EDUUHO WRWDO 2
7TRWDO

$YHUDJH SURGXFWLRQ SULFHV
&UXGH RLO SHU EDUUHO
1*/ SHU EDUUHO
IDWXUDO JDV SHU WKRXVDQG FXELF IHHW

%LWXPHQ SHU EDUUHO 2 2 2 2 2

6\QWKHWLF RLO SHU EDUUHO 2 2 2 2 2
$YHUDJH SURGXFWLRQ FRVWY SHU RLO HTXLYDOHQW EDUUHO WRWDO
$YHUDJH SURGXFWLRQ FRVWY SHU EDUURO ELWXPHQ® 2 2 2

$YHUDJH SURGXFWLRQ FRVWY SHU EDUUHRO V\QWKHWLF RL® 2 2




7CEGIR &ROMV ) LQXHDOCEGIR &RV

&DDD
RIMWSHIXQW 86% $§wm%/ (XURSH  $IUD  $WD %% 7REO
&RQVROLGDWHG 6XEVLGLDULHV
$YHUDJH SURGXFWLRQ SULFHV

&UXGH RLO SHU EDUUHO

1*/ SHU EDUUHO

1DWXUDO JDV SHU WKRXVDQG FXELF IHHW

%LWXPHQ SHU EDUUHO 2 2 2 2 2

6\QWKHWLF RLO SHU EDUUHO 2 2 2 2 2
$YHUDJH SURGXFWLRQ FRVWYV SHU RLO HTXLYDOHQW EDUUHO WRWDO
$YHUDJH SURGXFWLRQ FRVWY SHU EDUUHRO ELWXPHQ 2 2 2
$YHUDJH SURGXFWLRQ FRVWYV SHU EDUURO V\QWKHWLF RL® 2 2
(TXLW\ &RPSDQLHV
$YHUDJH SURGXFWLRQ SULFHV

&UXGH RLO SHU EDUUHO 2 2

1*/ SHU EDUUHO 2 2 2 2

1IDWXUDO JDV SHU WKRXVDQG FXELF IHHW 2 2
$YHUDJH SURGXFWLRQ FRVWV SHU RLO HTXLYDGHQW EDUUHO WRWDO 2
7JRWDO
$YHUDJH SURGXFWLRQ SULFHV

&UXGH RLO SHU EDUUHO

1*/ SHU EDUUHO

1DWXUDO JDV SHU WKRXVDQG FXELF IHHW

%LWXPHQ SHU EDUUHO 2 2 2 2 2

6\QWKHWLF RLO SHU EDUUHO 2 2 2 2 2
$YHUDJH SURGXFWLRQ FRVWV SHU RLO HTXLYDOHQW EDUUHO WRWDO
$YHUDJH SURGXFWLRQ FRVWV SHU EDUUHRO ELWXPHQ 2 2 2
$YHUDJH SURGXFWLRQ FRVWYV SHU EDUUHRO V\QWKHWLF RL® 2 2

1 DAMUDC) DV LY FRQYIME R DQR OHTXLYDBAEDMY D] P LARQFXELF |H/BHURGHWRADQG EDUHY

$ YHIIH SURGANRQ SUFHY KDYH BHH FDBX@AMG B XMQI VOBV TXCOMW 1 BRP WH &RERIDNRJV RZ Q SURGAWNRQ DY/ \WH A YNRU $ YH I H SURGARNRQ FRIW KDYH BHHQ FRP SXAMG
B XMQ GHASIRGARNRQ TXERMH | RUWH GYNRU 7 KH YROP H/R RXGHRODQG (DMIDOID/@TXGY 1* / SIRGARNRQ XVHS | RUWLY FRP SXIBINRQ DUH \WKRZ Q LQ WH RODQG JDV
SIRGANRQMERIQVHANRY  $ 7 KHYROP H/R @DMUDC) DV XVHG LQ \WH FOBXMNRQ DuH \WH SURGRINRY YROP H/R- QDXUB0I DY DYDME® | RUMDBH DG DUH DOR \KRZ QLOVHRIR)

$ 7KHQ@MIDOI DY DYDMER | RAMIB YROP H/DHGAL T HHQNVURP WRVH\KRZ QLOWH URHYHAREBILQWHS 2 LlODQG* D/5 HHYHY SDWWR WH2 6 XSSEBP HOED QRP DIRQRQ2 IC
DG* DV( [ SRIDNRQOG3URGANROS AW SRWROR WH) LADGADCBHANROR WY WHBRWGHWR YRXP HY/FRQKP HSRUI@UWHG



7CEGIR &ROMV ) LQCHDOCEGIR &RQMV

'ULOOLQJ DQSORWBPMR U\ D Q G$ FHAYIHYARSLAHQ W
$ 1XPEHJR 1HABURGXRWHDQG' U @ HIY' UG

1 HABURGXPRYH( [ SRDRY : HIY' UGG

&RQRICDME 6XEMGDUHY
8 QWGE\BIAV 2
&ODED2 \WH P HIFD/

( XFRH 2

$1UFD 2 2 2
$\LD 2 2 2
$ XWADID2 FHIQD 2 2 2
7RBDERQRIEDMG6XEUGDUH/

( TXW &RP SDQH/

SQMGWM/ 2 2 2
(le-' 2 2 2
$1UFD 2 2 2
$\LD 2 2 2
7RED TXW &RP SIQH/ 2 2 2

7RECBURGXPRYHH SRDAR) Z HIYAU@G

1HV U ([SRDRY : HY' UGG

&RQRICDMG 6XEMADUHY
8 QWGE\BIAY 2 2
&DEED2 \KHS P HIFDY
( XRH 2 2
$1UFD 2 2
$\LD 2 2 2
$ XVABID2 FHIQD 2 2 2

7RIBDE RQRICDNG6XEMADUH/

( TXOW &RP SDQHY
8 QWGE\BIAY 2 2 2
( XRH 2 2 2
$1UFD 2 2 2
$\LD 2 2 2

7RBD TXW &RP SIQH/ 2 2 2

7RECA) H SRDM) Z HYGUMG




7CEGIR &RQMIV

) LQCHDOCEGIR &RQMV

1 HABURGXPRYH' HYHBSP HQV HIY' UGG
& RQRICDMS 6XEMADUHY

8 QUWGE\BIM/

&DQED2 \KH P HIFDY

( XURSH

$I1UFD

$\MD

$ XVADID2 AHDQD

7RECERQRICDMS 6 XEMG DUHY/

( TXIW &RP SDQH/
8 QUWGE\BIM/

( XURSH

$1UFD

$\MD

7R TXW &RP SDQH/

7 RECBURGXPAYHGYHBSP HQWZ HIYGU@(G

THV U HYHBSP HOV HIY' UGBG
& RQRICDMS 6XEMADUHY

8 QUWGE\BIM/
&DQED2 \KHS P HIFDY

( XURSH

$I1UFD

$\MD

$ XVADID2 AHOQD

7RIS RQRIEDMS 6 XEMADIH

( TXIW &RP SDQH/
8 QUWGE\BIM/

( XURSH

$1UFD

$\MD

7RB0 TXAW &RP SIQH/

7RECE) GHYHRSP HOWZ HIYGUGBG

7REOQXP EFUR GHAZ HIYGUABG




7CEGIR &ROMV ) LQXHDOCEGIR &RV

% ([ SBLDR) DQG' HYHESP HOV$ PAYMEVS HIDUEQ) 2 ICDQG* DV HRXUAHV( [ WDRMGE\ 0 LAIQ) 7HKGREILHY

6\ QFUXGH2 SH.DARQY 6\ QRXGH LY D NRLQAYHOXUH FABEDWHG\R UFRYHUVKDERZ G-SRIWR RODB/XMQ) RSHY SIWP LQQ) P HNRGY\R H \WIFWKH FOGH BWP H) QG \MHD
XSIUDGH VR SIRSFHD KUK TXODW @KW GIWHV$3,  \Z HIM QKHIF AXGHRO, P SHIDCR LY [P MMGVWHRZGHUR D SHIFHQAIQMBWAQ WH NLQAYHOMUBM ([ [ RO

0 RACRRERDIRQKD/D  SHAHONQMMWG PSHIDR 1O IPIMG ,Q  \WH&RP SDQ V\KOHR GVBIRGAIROR X QRHINF RXGHROZ D/DERW  WRADG EDUHY SHU
@ DGWOHR QUATFBIHZ D/OERAW  \WRXADQG CFUALQWKHS WEEDFDR OB/ G-SRUW

. HOLUD2 SHDARYY . HILDLY D NRLOAYHOMUH HXBEDKHG VR BFRYHUMKDERZ G-ERIW R ROVDIQR/ XMQ) RSH) VP L) P HNRGY R H WEIRAKH FUXGH BVWP HY |, P SHIDO? IC
/ P WG KRTY D SHFHQAQMFIAIQ WH NMQAYHOMUH DQG ( [ [ R RELO&DQIDED 3URSHWAY KRG \KH RKHJ SHFHQV( [ [ RQ0 REOZRSRDIRQKDVD  SHIFH
LQMMND, P SHIDR LY [P MMGOGD  SHFHQANQMIWAQ( [ [ RD RELOS D3 RSHW . HOOVARP SIMHGR M RODEE/GDAVARHIQ) CERW  \WRADIG CFUVIQWH
$ \WCEDFDRODQBYG-ERUW

. HDOWVGFDMGOSSIR (PDAD POV CRW R ) RV FO XUD $ GHWD &0DED %AWP HLY H WERMS 1 URP ROVDQGY DQG SURFHIHG WURKIK EWP HD H WERINRQ DOG | IR
WD HOMELQ/ 7 KHSIRGENDEGGR EWP HD DG AOHIMVAKLSSHEWR RXUUH LQHIHY DOGVR RAHMLG SDMEY * - LOHOAY QDMID0) D/FROG-QDMRURKHUQI KW GIRFDERQYY
DEFHGRWHFOXGHEWP HOVR | CHOBMUEQSRITRY ' XUQ) DHIIHQVBIRGAIRODN HILY DVEERAW  \WRADGEDUHY SHIAD

SV HEGWLYLWLHYV
$ : HY U@

<HU( @G <HU( @G
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0 DQDIHP HAV( YDODAROR * IVFBRKUHE ROARY DG 3 URFHEXUHY

$V IQEFDMG LQ WH FHWIFDIRY/ 1Q ([KIEW R KV WERWWH &RISRIDNRQV &KIH ([ HHAMYH 2 111FHJ &KIH ) LQDQALOO2 | LFHU DG 3UCRLSDOS FRRXQIY) 2 |LEHUKDYH
HYCODAG \WH &RUSRDIRY AVFRXUH FRWRY DG SRRHUWV DVR ' HHP BHU YDWHG RQ \KDAHYDODIRY \KHH R I LFHY KDYH FRFOGHS WDAMKH & RSRUIDIRY
QVFRNUH FROURY DG SURFHEXUAY DUH HIHRRYH LQ HQXUQY \KDALQ RUP DINRQ UTXLHG \R EH QVFRHG B\ \WH &RUSRIDIRY LQ \WH U-SRIWW WDAM LBV RUNKEP W XQG-U\KH
GHRXUMIV ( [ FKOQIHS PAR DVIP HIEHS LV DFARXP XOWG DOG FRP P XQFDMG\R WHP 1O D P DQGHWDADERZ VI RMP HY GHAMRQ/UHIDEQ) WATXLHG QVFGRKUAY DOG DU
HIHARYH LO HOXUQ) \WDAAKAK LQ RP DIRQ LY WHFRIEHE SURFHWHG \IXP P DU H5 DQG USRS Z WLQ \WH WP H SHIRGY \GHALLLHG LO \WH 6 HRXUMIY DQG ( [ AKDQIH &RP P WRQY
XGVDGIRPV

0 DQDIHP HAW5 HBRUARY , QMLCDOS RMRCRYHU) LQDQADCS HBRUAQ)

0 DIIHP HQMGFOAQ) WH&RERIDIRIV &KIH ([ HHAWH 2 11LIFHU &KIH ) LODGADOR |1 LFH DG 3UKHLSDOS FRRXQIG 2 1 LFHU LY UASRQUE®! | RUREEQKQ) 0QG P DQEIQQ)
DEHDOMLIQMCDOFRQURCRYHAH & RER DRIV LADGADOBERWY) 0 DEIHP HOWRQGEMS DQHYDODIRQR WHH | HRAMHIAWR LQMDOPRQMRCRYHUI LADCADOUERWG) EDHS
RQFUMID HABEDKHG 1Q, QMLDOSRQNRD , QMILDAG) P HZRIN IMKHGE WH&ERP P IWHR 6SRORIQ) 2 UDQ] DARY/R WH7UWDE D &RP P MIRD YDHEROWLY
HYDDDARY P DIHP HUWRGFOGHEWOW [ [ R0 RAICR RERIDIRIVIQM CDOFRQURCRYHUI LQDGRADOWSRNGY) Z DVH | HAWHDVR ' HHP EHU

SURY DMKRMERRSHY/ / 3 R LQE-BHIG-QABHI IMMUIHG SKEQF CHRXQMY) WP DXGWG \WHH T HRRYHHNV R WH & RBRIDIRQY LQM CBOFRQNRORYHUI LADCADOWSRWY DV R
' HRPBRU DV MBS LQWWHUUHBRWWFOGHG LOWH) LADCHDOSHANROR WKLY BHBRW
&KDQIHV/ILQ , QMIQDCE: RQMRCORYHU) LCDQADCS HSRUAQ)

7 KHHZ HHQR FOYH/ GAUQ) WH &R SRUIDIRQY GXVLADOTXDUMIDAP DMIDD 0 HAKMG RUDHBDRIED ONHD R P DMIDD O HAMAH &R SRUIDIRIV LQMIDOFRQURORYHU
I LQDGADOU-SRY
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* XUQY \KH \WUH P ROV HIEHG' HRHPBHU RHR WHE&RP S0 IV AUARY RUR | IFHY DGRSAMG ROMP LCDMG D35 X® E \WIEQ) DUDIHP HQV RUB QRQ5 XBH
E  WDGQ DUDQYH HW DVHFKWP IVAHIQGIQWP D R 5HIXDIRDG .

,7(0 & ',6&/2685( 5(*$5',1* )25(,*1 -85,6',&77,2%635(9(17,163(&7,216
1 RALSSTHE®D

3$57,,,

,7(0 ',5(&756 (;(&87,9( 2)),&($6' &25325%( *29(51$1&(

5 HHHFHLYP DEHWRWHVFRIROR WY U-ERYMY®E? , QRIP DNRQIERWWRXU( [ HHAYH2 [1LEHY
,FRSRDAMGE. U HIHIFHWRWHI RGBZ LY |1 URP \KHU MDAV CGH IQMYHSUR \ AP FOVRUWH OO0 HAMY R \KDWKRTGHY WHE 3UR\ 6\BIMP HW
7KHVFRIRQHQINBGS ( GRNROR * LLHARY
7KHSRWRQHON®G * HIODHBHAMRD D 5HFSRW R \MHVHRIRQHONV®G * LUHRARUDGG( [ HRAMH2 |1 LFHUB\RN 2 Z GHIKLS
7KH SRMRYY HON®G3' LUHRARUA XD LEDARYY 3" LHRARUL RP LCDINRO 3URAHW DG YROLG 6XFFAHWIRY” DG 2&RAH R (WLEY DQG 96MCHN &RIGAEV R WH VHRIRD
HVBG: &RSRDM* RHIDFH DG
T 7KH WHAR, QE-BHIGHIH SRIMRD *%ROGO HMYV OGS QOO0 HAMY $ WHIEDGH SRMRD \WHP HP BHYKLS BEBIR WH SRURQ HOMBG 2 %R0G & RP P [WkH/
WH 1 RP LD DQG* RYHODUFH&RP P WkH SRWRQDQG\KH $ XAVERP P WkH SRIROR WHVHRNRQHN®(G2 & RIERIDM* RYHCDIRH’

7 KH&RERDNRQKDY OGRS D, QUG-U7 WDEQ) 3RIA JRYHOQQ) \WHSXURDH DB DG RURKHUAVSRUMMRYVR IWVHRXUMHWY B IWAQUHRRY RILFHY DOGHP SR HV DQG\WH
&RERDNRQ MHD  \WWDMKH &RSRIDIRQ EHIHYHY/ LV WDIRIED GALICHSE W SURP RiM FRP SIDCAH Z W LOUG-UMBAQ) @7V KBV DG BHIXDMNRY DG WH H FKBQIH QXY
BB/ CESTTEGWR WHERSRDIR) $ RS R WHE&RBRIDIRQV, QUGH7WDAQ) 3RIA WILGGD/( [ KBW  \R\KYUWHERW

,7(0 (;(&87,9( &203(18$21

,QRERDM B UHHHFH R WH VHRNRYY HOVBG 3 LHARU &RP SHODIRY 3 &RP SHODINRQ &RP P IMH 5 HSRW 3 &RP SHODIRD ' DWAXWIRQ DQG $ (OOMY” 3( [ HRXRYH
&RP SHODIWRQ7OE®Y” 23D 5DIR™ DG 3D 9HYXV3HIRIP DIAH R \WHUH MDA SWR\ 6\ HQV
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+
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7 KHIQRP DNRQ UHTXUHG XQa-U, \WP R SHXDMNRQ6 . LVIGARIRDME B UHHIHAH \R WH VHRIRQY HONBG 2 &HIMQ YHH IADO2 Z HY DG WHARUDQG ([ HRARH
2 IAUBWAN2 Z GHIKLS' R \KH U MDA/ SR\ 6\ HONV

( TXW &RP SHODWRQ 3 @Q, QRP DARQ

30DQ &DWHJRU\

( AW FRP SHODWRQ STR/CESIRYHG B VHRXUMY KRTHY 2
( AW FRP SHODARQ SOV RABSIRYHG R VHRXUW 2 2 2
KR@HY
7REO 2

7KHQ® EHUR UAAMEWG WHRN XQWAR EHVHNBGLQ\KDUAY

$YDDEGIKDUH/FDQEHILDQAMGLOWHIRP R UAMAMG RN RURKHUEAN EDHGLY DB/ , FOGY \KDUVDOOEBI RUZDGXQEUWH |, GRHOIYH
3WRILP \KDUH/ DYCLOEG! 1R O UG XQGHU\KH 1RO( PSR HH' WWHARU5HAURMS BN 300 DG \KDUH/ DYDLDEG! |RJ O DUG XQEHJ\KH
3IRHUL DMDCE HRUAVERP SDQ $PHIB-GOEGS MG / RY 7THP |, GHOMWH3 @R

SQIUWH  1RQ(PSRHH' MRS HAURRMS 6VBN 3MQDSSIRHG B \KDUHRTEHY1QO D DG WH UHIDAG WIGEQ) URROMRO DEROAMG B WHYROG

HORK GRQ HP S HH GUHRARU DXRP DIVDE UHHYHY/ \KDUHVR URWIRWG WRAN Z KHQ | LLXAHBRMG \R\KH 940G DQG LI WH QUHRRUUHP OLQVIQRITFH DQ DEAWRIDO
URXNMRMG VKDWY HORK IRTBZLQ) \ HDU = KL RQ WH 9RDUG HORK QRQ HP SR HH GUHRARL UHRHYHY \WH \OP H FDWK GYL.GHIGY RQ URANIRRG \KDUHY DV D KRGHJR
UHIXQURRP P RQWEAN EXVWHGUHRRULY QRADEBZ HGWR VHDKHVKDUHY 7 KHURKIRMG\KDUHV/P D EHIRJHWG L WHGQUHRARUGDYH WHORDUGHDLO

,7(0 &(B,1 5(/¥,216+,3BL' 5(/$7(' 75$16$&7,21%1"' ',5(&725 ,1'(3(1'(1&(

GFRERDMEE. UH HIHFHVR WHSRMRQHQMN®G? ' LHARU, GE-BHIGHIH R \KHVHRIRQ HOMBG & RBRIDM* RYHIDGRH  DOGWH SRURQ HMBG: 5 HIDAG 3HYRQ 7 UDQLRNRY/
DOG3URAHOAUY R WHVFRIRQHQV®G? LUHARUDQG( [ HRAYH2 (1 IFHUB\RAN2 ZGHIKIS R WHUMEQA  3UR\ G\BIAP HOW

,7(0 35,18,/33&&281%17)((6$1' 6(5,&(6

,GFRSRDMG B\ UH HIHFH R \WH SRMRD HOW®EG 3 $ XAWERP P IWH R WH \FRIRD HQN®G 3 &RSRIDM * RYHODFH DG WH VHRIRQ HON®G 35 DNIFDIRQ R, Qa-5HIGHN
$XAWY R WHUOMEON  3UR\ G\BAMP HW

3$57,9

,7(0 (;+,%$7" ),1$1&,$/6B7(0(17 6&+('8/(6
D OB )IEHDBWAPHN
6HH7CEBIR &RQMIVR \WH) LDADCBHANRQR WLV BHERW
E ([KEW
6HH, @3 \R( [ KEWR MLV UHBRW

,7(0 )250 . 6800%5

1RH
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YOMQHW/ 3R LBA
) LQOCADO QRP DARQ
) BINXHQ® 8 \HE7HP V

ODQDJHWFHDRWIXVVERDODWIG/ Rl )LQDQFLDO &RQGLWLRQ DQG 5
) RZDSG/ RRNQ) 6\BRP HOV
2 YHYH
YBMGHN( QULRP HW
YHMOHN/5 HKV
/ ITXQW DG &AM HRAUAH
70 H/
( QALRP HIBED DALY
0 DINHB DNV
&UMAICH FFRXQMY) ( WP D/

0 DEIHP HQAV'5 FBRWRY, QM.IDOR RQNRORYHL) LCDQRLDCE HERWY
5HERWA |, QG-BHIGHYS HIMAMHG 3XETES FFRXQIGY ) LLP

&RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

6B HYR , FRPH

BB HIWR &RP SUKHOLYH, FRP H
YODFHEKHHWV

6\BIMP HYR &DK) BZV

BB HIWR &KDQIHVIQ( THXW

I1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV

6XPPOY R $ FARXQIY 3RIAH/

( DRQIV3HBKOH

" WK CERXVGHI P HOVDQG5 HIDAG, QRIP DR
3HQRQDG2 WHUBRAWAMSP HYWAHH W

2 \MHU&RP SUHKHOQUYH, FRP H, QRIP DIRQ

) LQDAD0 QXWKP HQVDG' HIYDRYHY/

/ MIDIRQDQG2 \WHUR RQMIHARY

( TAW&ERP SIQ ,QRP DIRY

SURSHWY 3MQADQG( TSP HADGS WAV VP HY2 EQIDARQY
$GRID RNGQ) &DBAIN QRP DIRY

, QMR HONV $ DR DG/ RQY 7HP 5 HHYCEGV
/ RQ THP ' HEW

| HDHV

0 DAHIMHRAKY) LKXADD QRP DIRQ

,GFRP HOQG2 \WWHU7] HY

$ FARXQIY | RUBX\SHIGG( [ SRDRLY : HORRW
&DK) BZ ,QRP DIRQ

, FHOYH3WRIUP

*LYHWR H/S PR

0 HJHYDQG$ FTXMURY

6XSSBP HIBO Q RUP DIRQRQ2 LCDQG* DV( [ STUDIRQ DG 3UIRGANRDS RV
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8 SWMHP
8 QUGE\BIM/
1RQ8 6

( DUQIQIV / RW $ WU
QR HTO A/

$ YHDIH&CBMIO
(PSRHS 1RO* $$3

PLAORY/R RO

5 HMWRQ
$ YH.DIH&DSIMIO
(PSRHS 1RO* $$3

) LQXHDOCEGIR &RQMV

([ SHIAWUY

1IRQ* $$3

7RED

( QHI\ 3LRGXFW
8 QNG 6\
1RQ8 6

7RED

&KHP LFDCBLRGXFW
8 QUWGE\DIM/
1RQ8 6

7RED

6SHADIV 3 URGXANV
8 QUWGE\BIM/
1RQ8 6

7RED
&RBRDMDAG) LADOAQD

&RBRDMVREO

BHH) UHNXHQ® 8 VHG 7HP VIRUD GHIQURQDQGFOBXTMRQR FDBMICHP SB H5 UHMUQRQDYH.IHFDBMICHP SR H5 DG FDWK FOBMICH SHIBWMUH/

O XHRURQEQ) QP EHYSUAHAGP D QRADGGXS SUHAVHD \RWHVRBY LQRFDMG

R e
8 QNG 6\IAY 8 QNG 6\
1RQ8 6 1RQ8 6
7RID 7RID
O DGR (R
8 QNG 6\ 8 QNG 6\
1R)8 6 1RQ8 6
7RID 7RID
2 O TXDBONBLRORURD. &KHP LFDOB LRGXPM\DBY
WRADQB/R @o WRADQ/R P HUF\RQY
8 QUWGE\DIMY
1RQ8 6
7RID
6SHADOV 3
WRADQ/R P HUF\RQY
8 QUWGE\BIM/
1RQ8 6
7RED

1 DAMUDC) DVLY FRHIMG\R DOROHTMXYDBOMEDMY DAV P LARFYEEF |HASHURHWRADQGEDUHY

" DB USRIMEGHAR SXUAKDV/ADBY FROADRNZ W WH\DP HFRXQMSDUIV
* XHWRURQEQ) QP EHYSUAHMGP D QRADGGXS SUFAVHD \RWHVRBY QAFDMG
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600V DGRKMHIRSHDMY UHYHH
1 HACGFRP H W DMIEXBEGIR ( [ [ RD RO

( DRQV GV SHIFRP P ROKIUH GROLY
( DRQV GV SHIFRP P ROWKIUH+ DAXP LQ) GOMRQ GRILY

( DRQV BN \RDHIIH( [ [ RD REOKDHR HDAW SHFHQW

: RINGQ) FCSMID
5DIRR PAUHMDAHME PUHMIE QN WP H/

$ GAWRQVWR SURSHW STQAMBQGHIASP HQV
SURSHW SOIQAMIGHIXSP HQMBW DBZ DRV
7RECDMAV

([ SRDNRQH SHOHY LFOAQ) QY KRBV
5 HHIUK DG GHYHBSP HQWFERW

/ RY WP GEW
7RBOGEW

" HEVR FOSABD SHIFHQWV

1 HAG-EVWR FDSMID SHIRHQV

([[ RD RAOKIHR HIXW DN HUHXG
([[ RD REOKIHR HIXW SHIARP P RO\KDH GROLY
: HIKWMG DYHIIHQ®P BHUR ARP P ROVKDURANBAQ) P LR/

1 XP BHUR WHIXOUH? SR HDN HIUHIG WRA\DGY

, FOG/QRQFDK DEAWRY 6HH1RM  |RUDGAURY/ XA 1URP WH3 IRGHUDFDOMMRQIQ

1 HAG-EWV\RMOGHEWBIW FDWK DG FDW HIXUYDBOVH FOGQ) UAMPAGFDK 1 HAG-EVWR FOSAOLDIR IV CHAG-EWAYIG-GE. GHAG-EVEOV\RICHRAW 7REOGHEN
WHP R QRM/DIGE00VSD DEGIDIGEQ) WP GHENDYUERUMSLOWHE RORIEDMGYDIFHEKHN

5 HIXOUHP SER H/DUHGHIGHG DVDRMHH HRXYH P DI HP HIWSUR HMRQDOWAKQFDO OGP LQMADIYH DQGZ DIHHP S® HVZ KR Z RNIXEWP HRUSDUMP HIRUWH
&RSRDIRQDGOHARHIMGE WH&R SRDIRQYEHHIVEDQ/ DG SIRIUPY
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/MG BEHBZ  DH GHIQWRQY R VHYHIDOR ([ [ R RAGVNH EAMCHW DG | L(DEABOSHIRIP BAH P HDKUWY 7 KHVH GH L.QWNRQY DUH SURVIGHG \R | CHOEBM XQAHMXNEQ) R WH
\MP VOOGWHUFDBXDNRQY

&DK) ®Z IWRP 2 SHDARQVDQGS WHASDBY 1 RQ* $$3

&DK |BZ 1URP RSHDNRY/ DQG DAHADBY IVWH\KP R \WH QGHAFDK SURYIGHS B\ RSHIDIY CRIVAMY DQG SURFHHEY 1URP DXHAVDBY DQG BIMOV R LMW HW [ URP \KH
&RQRIEDMS 6\BM HMR &DK ) BZV 7KLY FDK 1GZ UH GRVWWH \RBDWRXUAH R FDK ERK IURP RSHDMY \KH &RSRUIDIRIV DAV DG 1 URP \WHGAYHAMY R DAHN 7KH
&RERDIRQHP SR VD&Y BIEQ) DG UHIXOU GVASICHS UYL SURFHW/AR HOKUHWDADWHIV DUH FRQMEX\NY R WH &R SRUDMRQV \DAMILE REVMARYHY $ \WHIVDUHQYHAMG
ZKHOWH DHQR GRYHIP HAMY \WH/HREMPYHY RUDIHZ R FROUGHIE® P R RKHY %HFDAHR WHUIXOUDMHR WY TR WH&RP SOQ BHIHYHY/ MY XVH X0l RU
LAY \R FRMGHUSURAHHEY DARADAG Z W WH\DBVR \KEMGDUHY SURSHW STQAVDGE HIXLSP HWDGG \OBY DG WMQVR  LOYHAR HOVVRIHKHUZ W FDK SURMGHG B\
RSHDMY CRRMAYZ KHOHYDODMY FDK DYDIOEG! RUQYHKY HOAQWHBEXMQHW DG LDIAQ) TR [FOGQ) \KIHKRTEHIAMMEXNRY/

%Mgazuzp 2 SHDARY/DQGS \WHAS DBV
1 HWVDK SIRVIG-GE. RSHIDMY) CRRYMY

3URFH-B/DXRADMGZ W \DBVR \XEMGDUHY SURSHWY STQAVDQGHTXSP HOMIQG\VOBY
DGUHMO/R LOMMR HOV

&DKI®Z |URP RSH.DWRQVDQG DXHADBY 1 RQ* $$3

&SI PSR HG 1RQ* $$3

&CBMIDHP SBR HG LY D P HDXUH R GHALQYHAR HOV:  KHD YLEZ HG 1URP \KH SHYSHRIWH R KRZ \WH FESAMIDLY XVHG B \WH BXMCHARY IMIGFOGHY ([ [ R RELAW GHAWKDIH R
SURSHW SOQWVOE HIXSP HOVOQE RAHUDXHN GV (CEQNY H FOAQ) ERK \VKRVWMP DG G WP GEV: KHYIHZ HSIURP \KH SHYSHAIYH R WH\RXUAHV R FLSMIC
HP SEA HGLQWRBD RAWH&RERIDIRY WCFOGH/( [ [ RD RECVKIHR VREDG-EWIGGHDAW YRM R WHHYLHZ VIGFOGH( [ [ RD RECVKDHR TP RXQNCESOFEGIR HIUW
FRP SDQHY Z KIFK \WH& RUSRIDIRQ EHIHYH/AKRXGB EHLGFOXGHGWR SURVIGHDP RIHFRP SUHKHLYHP FDXUHR FSAMICHP SB HG

PLEIRY/R GRIDLY/

YOMCHW XV DWHADQG QELOW SHASHARYH

7RICDAMANV

/ RV ACEONY DG QRIFRQARAYY LOMHWW\KDHR DAV DG ICHOWY
7TRECPAUHNIHONH FXAQ (RMYDIGEDVSD CEG!
7REORY) \MP CHOMYH FOAQ) G \MP GEW
1 RARQURYY LOMMHWWMAKDHR DWHV DG ACH QWY

$G5([[ R®D REOKDHR GEWLCDIRHGHMXW FRP S GHADAHV

TRECFDSMIGP SR HS 1RQ* $$3

7RECFRUBRIDM\RXUAHY GHEVDQG HTXIW SHOSHRRH
1 R DG @ORYSD CEB

/ RY \MP GEW

([[RD REOKOHR HW

1 HWQRIFRQARTLY [QMMWMKDHR \RBOG-EW
$G5([[ RD REOKOHR HIXWFARP SO0 G-EW

TRECFDSMIGP SR HS 1RQ* $$3
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5 HMUQRQS$ YH.DIH& CBMIQ( P SB HG 1 RQ* $$3

5 HM.D RQ DYHIDIH FOSMIDHP SR HG 52 &( LV D SHIRIP OGFH P HDXUH WDAR ) URP \WH SHYSHRH R \KH BXMGHN VFIP HOV 52 &( - LV DQQMOBMCHV \HIP HOAHQIQIV
AYIGGE DHDIHBMQHN VHIP HWFCSMIDHP SR HG DYHIIHR EHILQRQ) DG HGR \ HIULP RXQN  7KHH \HIP HWHDLQQIV LFOGH ( [ [ RD RELCWV\KDH R \FIP HY
HILQQIVR HIXW FRP SO FROMMAMAZ LW RUFCBABOHP SBR HG GHIQWRY D5 H FOGHWHFRWR (LAY 7 KH&RSRIDNRQVVRECE 2 &( LY GHAGFRP H DMIEXTEGBI\R
([[ RD REOH FOAQ WHOW FRWR ILDCAQ) GYIGHSE. \RBOFRSRUDM DYHIIH FOSANOHP SR HG 7 KH &RSRUDIRQ KDY FROMM® CESTHG W5 2 &( GHIQURDIRU
PDQ \ HOWDQG YIHZ VIVD/RHR WHEHAP HDXUR  KIWRLIFDOFDSABDSURGANAW LQ RUFTEABDIQAMYH G \WMP LQOMY  $ GRWREIOP HDXUWA Z KIFK DUHP RIMFDK
IGZ EDHS DHXVHGWR P DNHIQMHI HYE-AMRY/

1 HMARP H W DMIEXEEGIR ( [ [ R REO
) LCDQAQY FRAV DKM
* URWKLLG SDW GEW
([[ RD REOKIHR HIXUWY FRP SIQHY
$ @RMHUILDEAQ) FRIVE GHV
7RB0LCDAQ) FRIV
( DIQIV W H FXAQ 1ICDJAQ) FRW 1RQ* $$3

$YHIHFCEMWCHP SR HG 1 RQ* $$3

5 HXMUQ RQ DYHDIHADSIMUOHP SR HG+ & RBRDMRABO 1 RQ* $$3

6HBAMG ( DLQQIV' UYHJ' HIQWRYY

7 KHXSEDAG HUQQIV GUYHY LOURGAHE LOWH | LIWDXOIMR SURVIGH DEAWRDOYIMELDN LOR RUBXMQHW UKV 7KH&RP SDQ - HYDODM/\MHH GUYHY SHIRAFDM \R
GHAMP LGHL DY HKDRP HOVP D SURYIGHKHS! XAQLIKWVRWKHP DN IMMGEHDZ DUHGAAUSIRY/R WHHILQQIVGIYHY

$ODAMHEOROP H* URZ\M 5 HEUWAHIVHQQIVLP SCRWIURP FKDQIHIQYROP HP 1] 1URP DGYDQEIHG DAHN DGYDQM HESURWRN DOGKLIK YDOHSURGFAW
T $SODQEIHSSWHN $ODAMHGIURZW SIRMAV |, FOGHV3HIP LD * X DD DG/ 1*

$  $OOQEIHE3RVRN , FOG FEBABCELRWAN DG SURIUP VR Z RIN\WDVFRQUEXMWR ( GHJ\ - &KHP LFD0 DQG RUG SHADIY 3URGENVHI P HOVWDABIYHIQM UDIROR
\FIP HOVBXMQHARY LGRUDH\ IHIBR . KLIKHUYDDHSURGAEN RUGHDYHUKLI KHAWDQ DYH DI HUAM O/

$  +LIK 9D0H 3URGFAW , FOGH SHIRIP OgFH SIRSENV 05 7 HUHP IWIRY | XHY 3HIRP DIFH SIRGAW  SHIRUP DFH AKHP LEDY SHURUP OFH OBUWFDON. UWHHY \R

SURGAN\KDABURYLGH G| HIHQMDMS SHIRUP DQFH | RUP XGMS0! CESTFDNRQ/WURKIK HIKOGFHE SURSHMAY YHYXV FRP P RAW DIMCDAYHY DQG B \LJ QU LFDQADGAMRIC
YDOH R FXVIRP HY D5 HIG XVHY / RZ HUHP IWIRQIXHY UH HYAR [ XHY Z W GZ HU@ HR FB!HP WRQ/ WD FROYHNRDORDQSRYMRY | XHY | RUIDRICH GHHD DG
MIMEQSRW

YDHIROPH 5 HSUAHIVODYROP HP [ GUYHYRMFOGHEL0$ GIQEIHZ9ROP H* URZ \W GHLGHSCERH
GUKFAMDCR RWBDVQIV 5 HEUAHOVOWMMY HOQQIVHIHRVR 6WKRAMIDOR RWB DYLQIV DY GH LGHE ROWHCH VEIH LOFOEQ) FDK RSHD H SHOAVUHDME\R GYHIR HOV
([ SHOHY 5 HBUAHOVOTH SHOAVRKHZ MHERMFOG-GIQRMUHIQQIVGIYHY

7IPLQ) ( IIHRAN 5 FBUAHQVP Q) HIHAN\KDADUH SUP DU UHIIMG \R XQHAMBG GHUYDIYHY/ P ON R P DNAVDQG RM-UHIQQIVIP SFVGIYHDE. WP QY Al HIHFHVERETHD
WHVHAVBP HOAR GHIYDYHYDQG\WHUR VG SK\ IEDCARP P RAW U] DARY GHWRY/ ) 2 LOYHIRY CFFRXQIY)
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BWKRMUDCR RMBDYLQIV 1 RQ* $$ 3
GVIKFYMUDCS. R DYLQIV GARUERY GFUDHVIQFDK RS H FOQQ HHJ\ DOGSIRGAROW H/D/DUAKOR RSHDIRICH | IAHFARY Z RINRFHUHGAIRY AYHI HWHDM
UBANRYY DG RKHUFRWKDQIVP FDKUA\WDADHH SHAMG\R EHVKWBLTEGIFRP SIBG\WR GYHY 5 HDVHWR HIP DG FXP XOWYHWKFAMIOFRINDAQIV\RIUBG
HAOR) ZKK IFOGGIQIEAMRID HAR)IQ 7 KH \RBDRKOQIH EHE HHD SHIRGY IQ H SHOMY EHBZ. Z LD GRAERK 6\WKRMIIO&RWAGDYQIV DG RKHU
FKOQIHY IQ\SHIG LFOQEQ) P DIHAGIYHY \KFK DV LQ @IRQ DG | RHIQ H FKOQIH LD SCRW DY/'Z HIDDY FKOQIHY LQ CRIVIYW GYHY DG FRWV DARADAG Z W G2 RSHDNRY/
P HJHY DOG FXAOMURY G BXMQHW YHIMMH GYHBSP HOV DG HIUD IIH SURVRV 6\UKPMUDD&RMBDIQIV IRP Q7 RSHDIRY/ P HIHY DG DFDXAMURYY DG QG
BEXMGHN YHMUH GYHBSP HON DUH LGFOGHS LOWH FXP XDAYH 6WKRMUIOS RIMBDYLQIV (WP DM/R FXP XOMYH DQQMOSWKAM IO RIMGDAQIVP D BHUHYM-G G-BHEQ R
Z KHKHU FRIWBHEANRYY DT HG 1Q SURU SHIRG/ DUH GHMP LGHG W BH VWBLTE®! FRP SIUHG R GYHY 6\WKRMIDD&RWGDAQIV DUH WA DEHS LQMEDID W KSSRW
P DI HP HOAV RYHILIKWRL \GHOEAQ) RYHUMP H 7 KLY P HDKUH LY XVH XO RULQAXRLY VR XQEHIABOG \WH & RUSRIDARQ HI RW\R RSWP [] H\SHIEQ \WURIK QVASIHGH SHOH
P DDIH HW

&DBX R 6 WXRMXULDOS: RM6 DVQIV

&RP SRHQWR 2 SHDW & RV

)8u:g*( &%go RELOV& RORIEDMG 6\VBAP HOAR , FRP H

SURGRWRQDIGP DX CRXUQ) H SHOH/

6HIQY JHHDIGOP LQWDNHH SHH/

" FBUHFLDARQ DG G-BBURY LGFOGH/LP SOLP HOW

([ SRDARQH SHOH/ LFOGQ) QY KRBY

1 RQ HYIFHSHMRQDQG SRUHNHP HQNEHH W SHOH
6XEVREO

([[ RD REGVWDHR HXUWFRP SIQ H SHOAY 1RO* $$3
7RIS GWAG2 SHDIY &RV 1 RO* $$3

7RECS GXWMG 2 SHDAQ) &RWV 1 RQ* $$3

| AW

" FBUHADNRQOG G-EBURY LFOGHVIP SOWP HW

1 RQHYFHSHMRQDQG SRUHNH HNEHH W SHOH

2 \KHUDEMVF HOWV LQFOGHVHD W FRP SIQ. G-BUHADIRY
DOGG-SBURY

7RE0&DK 2 SHDIY ([ SHOHV &DK2SH  1RQ* $$3

(QHJ\ DGSFGANRQWM H/ 1RQ* $$3

SAMMW  6WXRMUDO
0 DINHWV 2WH)  &RWDYVIQIV

7RECR.DK 2 SHDWQ ( [ SHOMWY &DK2 SH H FXGQ)
( QHI\ DOG3LRXPIRD 70 WY 1 RQ* $$3

O XHRURQEQ) QP EHYSUAHAGP D QRADGGXS SUHAVHD \RWHVRBY LQRFDMG
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( DIQIV BRW H FOAQ , GONIHS, WPV 1 RO* $$3
(DRQV AWV H FOAQ ,GRNHE WP VIHHIQQV GW H FOGQ) LOANGOD WIQILFIAGR RSHDMRDOHYHIV Z W WSIFDID  DQ CEVROW & RSRIDM REDHIQQIV
[PSIFAR DABDW P LAIRQLQDJILYHR TXOWMI 7 KHHLQQIV GW 1P TR DQIGHQWIHG WP | RUDQLQRYIGAOHIP HQNQDJILYHO TXOMWMUP D EHOWWDD P ILARY
ZKHQ WH WP LP SCRW VHYHIOSHURGY RUVHYHIOVHIP HQV ( DQQIV BW H FOAQ |, GRNHG , WP V GRY LFXGH QRQ RSHIDIRDOHIQIV HYHQN RULP SCRW \WDADLH
JHHDD EHBZ WH P LOIRQ \WUAKRIS XM HG | RUGHQINVLHG APV 0 DRI HP HAKVEY WHA | LIXUAY/\R LP SURYH FRP SDUIELAIV R \WH XQEH®LQ) EXMQHN CRIRW P XGB!
SHIRG/E\ DRI DOG WP RYIQ) MLIQU LFIQAGRD RSHIDIRIOHYHOV | URP EXMGHN BAKAV 7 KH&RIBRIDINRQ EHIHYH/ WLV YIHZ. SURVLGHY LOYHWRLY LRBDHG WIQSDHA. LOR
EXMGHN UKV DG WHIBY DG SRVIGHVIQYHRARY Z M DYLEZ. R \KHBXMGHN DAHHWMRAIK WHH H/R P OIHP HOM DQQIV GW H FOQQ) , GINVLHE, WP VLV GRAP HIQN
R EH YLHZ HBLOLWRTMWRORUDY D\KEWAM I RUGHACFRP H GAW DMIEXBEGIR ( [ [ RD RECDV/SUEHGLQDFREFHZ NS 6 * $$3

(DORQYV BY 8 6 *$$3

,P S0P HV
* 0Q GW RQVDBIR DAV 2 2 2 2 2
70 UHDMGLAPV 2 2

, GQULHE, \WPV

(DRQV GW HFOXAQ ,GDNIHS
WPV 1RQ* $$3

( QHI\ 3LRGXAW
PLAIRYVR GRDY/ 86 1RQ8 6 7REO 86 1RQ8 6 7REO 86 1RQ8 6 7REO
(DQQV RV 8 6 *$$3
P SOWP HW 2 2 2
* DO GW RQVOBIR DAHV 2 2 2 2 2 2 2
70 HDMMP YV 2
,GONIHG, WPV

(DRQQV W HFXAQ GG
WPV 1IRQ* $$3

(DQQV BV 8 6 *$$3
,P SO HQV
70 UWHDAMGLAPV 2 2 2 2 2
Z\M'U 2 2 2 2 2 2 2

, GG, \WP V

(DRQV ®&W HRXAQ GRNIHS
WPV 1IRO* $$3

6SHALDOV 3 LRGXFW
PLAIRYVR GRDY/ 86 1RQ8 6 7REO 86 1RQ8 6 7REO 86 1RQ8 6 7REO
(DAQV B 86 *$$3

,PSOWP HON 2

70 GDAGLIMP V 2 2

Z\M_U 2 2 2 2 2 2 2
,GHQNLHG, WP V 2

(DQQV &V HFXAQ ,GRNLS
WPV 1IRQ* $$3
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PLEIRQ/R GRODLY/

(DOQV B 8 6 *$$3

P S0P HOV 2 2
*0Q BW RQVOBIR DAHNV 2 2
70 HDAGIWP V 2
5 HAKRXUQY) FKDJH/ 2 2

, GHONLHG, \WP V

(DRQV RV H FXAQ , GHONIHG , WPV 1 RQ* $$3

&RBRDM7REO
PLAORYVR CGRDWY/

1 HAGFRP H W DMEEXBEGIR ( [ [ R REOS 6 * $$3
,P SOpP HQW
* IQ BW RODBIR DAV
70 HDAGIWP V
5 FWIKRMUQ) FKDUHY 2 2
Z\M_U 2 2
,G-RNLHG, WPV

(DRQV RV H FXAQ , GHONIHG , WPV 1 RQ* $$3

5HHHFH/IQWLY GVAXWMRQWR &RSR DMHDLOQIV BW P HIQGHAGFRPH BAW DMIEXBEGIR ( [[ RD REOS 6 * $$3 1URP WHERQRIDM6BAP HOWR , FRPH 8 QBW
RKHZ M LOAFDAMG HHHFH/ R HLQQIV W 8 SWDP ( GHU\ 3URGAW &KHP LFDO3 URGAW 6SHADMV 3URGAEW DG &RSRIDM DQG ) LDAQ HIQQIV BW DG
HILQQIV QW SHMKDUHDUH( [[ R®D REOAKDUHOWUH FOGQ) DP RXQNDMIEXIEGIVE GRIFRQURIGY LOMIN

" XHWRURXQAQ) QP EHYSIHHIMGP D QRADGG XS SUHAMVHD \R\KH\RBYY LQAFDMS

&DWK &DSMIC( [ SHOAWUHY 1 RO* $$3
&DK FOBAOH SHEVWUWY &DK &D5H DHW \KP R DGIURY/ \R SURSHW SOQVDQG HIXLSP OV DEAWRIOLOMHNY HW DQG DGYDIRHY QG RMHULOYHANY DRIV

LFOAQ) FRBAROR DO BBAEGE IQGZVIRP RIFRQMRTG QM IRUP DMUSIRVRN HIFK IURP \WH & RORIEDMS 6\IAP HOAR &DK ) BZ V 7KH&RP SIQ
EHIHYHVIVA/DXVH XCP HDKUHI RUQYHARYAR XQEHIKBOGWWH DK LP SCRAR LQYHWAR HOVLOWHBXMCGHN Z KIFK LVIQQHZ WK LAWY SUDFAH

$ GAWNRQV/\R SURSHW STQAMBGHIASP HQV

$ CAMRIDOQYHWR HQVDQG DEYDIHY

2 WHULQYBAY DRIV LFXQA QI FRBANRQR DGYDHY
,QEZVIURP (RARQARXYY LOMHVI RUP DNRUSURWRNV
7RECEDK&DSH 1RQ* $$3
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)25: $5' /22.,1* 6B7(0(176

GVIIMP HONVUHIDMG AR | XWUHHYHON SURVRIRDY GAAUSIR)VR \MDAMILE RSHDMY DG LDQADOSTY/ QG REVIRRYHY WP HOVR! | XWMUHDP EMRQVDQG ST | XWUHHLQQIV
SRZ HJ SRMQMIDDEEHAMES! P DNV DG RKHUMBIAP HOVR 1 X0MUH HYHOV RUFRQAMR)Y OUH | RZ 06 GRN.G) \WBAP HON 6P LM® AVAXAWRQ R URDEP DBV RUIXMUH SOQY
UHDAMG\R FOUERQ FESMUH WIQWSRBINRQ DG WAL H K\ GIRIHD DG CP P RQD 67 HUHP LWIRQI XHY QURNIUFTSMUMH 3UR [ LP 30 WAMQW PV FOLERQP DAMIDY 67 FOUERD
@UAOMY QKXP  DOGRKHUNXMH STOV\R BEEHHP MRV OGG HP MWRQVIQMMW R ([ [ R REOIWDI LIDMY DG \WILG SO DUH G-BHIGHOARQ | XAMUHP DINANVCRRLY
\XFK DV FROIMXHG\MAKQRBU LFDOSURI AN WEEBISRIR, \VKSSRIWDQGMP HD XGB! P DN DOGSHP WY DG UBUHWVRZ DG GRNGQ) \WBRP HOV

$ MO0 XAMUH UAKOV LFOXQQ) | LDGADODOG RSHIDIY SHIRP DFH SRMMMCHDQIV FDK I GZ  GYIGHIE/RAKIDHKRE-UWME LGFOGQ) WHWP L) DOGLP RQNVR KD
WBXUKDHY \REDFCBAIDH SHIGWUY DG Pl LFOAQ) DIRFDIRY/ R FCBMIDWR 67 FOUERQ OQG RM-UGHZ. LQAMWR HONV BT DIRQ DG P OQMIGFH R \WKRMUIDFRW)
WBANRY/DQGHILEHR JOQV LGFOGQ) WHIELON W R VAN MR SUIWKUA STIQAR BGEH I XMUHHP DWRQYDIGHP MMRVIQMMW LFOGQ) [P BMRQ/AR UFK 6FRSH

DG 6FRSH QHATHR IURP RSHIDAG DAHV B W UK 6FRSH OG GHATHIR LQ LOMIUDMG 8 SWP  3HIP LD UDMQ XFRMHMRDORSHDAG DAHN B W
HIP LDM URANH I QU [Q@HZ LK : REBYOIN=HR 5 RAMH) OUQ) R WK GHOU] HIR P HADGH HP ROV I URP - RSHUDMG DWHIV DQG RKHUP HXDCHLQMDAYHY DOG\R P HAA
([[RD REGV HP IR UBAIRY SO/ DG JRIY GYHWY HADGE WEWKS SOQV DQG DARADMG SIRWPASDQY DV Z HODY WKQREI\  DG/OIRHY LGFOGQ) \WH WP L 006
RAFRP HR SURVRV\R FOBMUH \WMIQSRWDGWRHE?2  SURGFH K GQRIHD QG P P RQAD SURGFH BZ HUHP MWMRQ I XHY SIRGFH3WR [ LIP30 BMOQM WPV SURGFH FOLERD
P DAUDY SRGFHOMXP  DQGXVH SIOME Z DM DV| HHOARFN | RUDGYDERHG WA RO | XUHUH G-EWBYHY DQG FU-AWIDIIY BXMGHN DG SURMPAETRY WP Q) FRWV FOSCFANA/
DOGSUR MELON . WARXUFHUHFRYHUIHY DG SIRGANRQUDMY DUGSOUHS' HEXY DOG3LIRHULQRIUDAMG EHCH W FRXGA! HUP DAUIDD GHWRDQ® EHUR |CRRY

7 KHH LGFOGH JGEDORU B LR DORKOQIHY RULP EDDGRHY LQ WH VXSSO DQG G-P DQG | RJRO DMUIDIDY SHAURAKHP LFDY 06 | HHBXFANY DG RKHUP DIHNCRRY HRGRP LF
FROAWR)Y 05 DRE0! OFXDIRYY WDALP SCRASUWFHY Gl HMHNY DQG YROP HP L[ |RURXUSIRGEN GHYHBSP HOV RURKDIHY 1Q GF00 IR RULQMIDIRTOQY
UIXTURYY I HV/ WIGH \OGRARYY WDGH \BUILTY RU SRIAHY DIHAMY RXU BXMQHN KK DY JRYHGP HQVSRIFLHY \KSSRWWY (7 HUFDUERQ DG G P DUNHMOQYHXR HA
RSSRIMQWNAY \WH SXQUIYH( XURSHDQAS, HYRQWHR CDQG I D VHRRUDGE XCHDOOKSSRWRUG HHQAMKGRBILFDCP HMRG/R HP WRQVUHSAURQRHYRLQ) TP ELIXRXY DG
XQOP RQJ HG YROQEY DQG P OOERY WIS/ RUH WRAMUMUCOQY V 05 BIXMIRYY P SREG B YOURXY MUMGRNRYY UHIDAG \R \KWHCCELOW DG JWHKRAH JD/
UERMY WP HD JUIQMY R JRYHCP HBOSHP LW CFHQAY DG FHWLFDIRYY XGHMEQLP SSFWR GHIHIXDINRQ ROWH I DODQG B XMRY  HMURGP HOVAKOQIHY LQ LM
DQG H AKOQH DAY YOULE® 1P SCFW R WDAQ) CRIYMEY RO RXU P DJLQY DG UKV HIFK TXOMU CRIRY/ R FR YHQXUAY RU SDUGHY FRP SHNRY DQG FRP P HALC
FRYQMSDMAY LGFXAQ) \KSSTHY DG AP HY JRYHIP HOATRIRVLQ SXUKMR (DMRIDOHHI\ DQG VHRXUMY SRIAHY D5 SURIMEY O HAMY RAUBXMGHW \WHRARRP HR

FRP P HADOGHIRIDIRYY LGFOGQY [ LQDODIUHE WP V DG FROGURY WHRARRP HR FRP SHIMYH EIGAQ) DG SURWANLY, LB/ \KH CELAW R CFRHW GHEWP DUNHVRQ | DYRIEGH
WPV RUDADD WH RFPAUHFH SOFH DM R WFRYHY DG HIHAW R SXETE KHIGK FUMAY DERSWRO R BIXORY LGRHQMHY FROUMMOAZ W @7 WWHYRUSHJRP DOFH DG
ROWP [] DAR) LFOGQ) YOULCELMW OQG WP LQ) | CARLY DSSTFCEG! R XFFRMHMRIOUARUHY WH KRRV R Q. XTROMUIRIOWKQRRILYY DG WH CHOW R Q¥

WAKQREILHV/\R P SIRYHUHFRYHY  UHDAYHWR FRP SHIVRY WHGYHD RARRP H DIGWP L) R H SERUDINRQ DG GHYHBSP HABURVRN DG GHAMRQY/ R LOYHWNQ I XMUH BAHYH/ DG
UARXUAHY WP HD FRP SBURQ R FROAMKAINRY SURVMAN DQG FRP P HIAHP HOAVR MBWKS RSHIDARY LFOXQQ) UHIDGFH RQ WG SOV \KSSTHY DQG VHYLFH SIRVIGHY 11GIC
P DO HP HQAZSSURYECR 1 XMUHSURVRNV DG 00, FKOQIHYLOWHVARSH WPV FRUV RUDWKP SINRQVR! \KFK SURWRNDYCBSURYHG WHERAMRQVR  JRYHIP HOW QRO JRYHEP HC
RUJDQ) DARYY RURKHUCARLY DI DQWMRXUFRUH EXVIGHY CRAYANAY DOG CFTXMUWRYY AYHWUA/RUI QDAY RSSRMQAWA Z DU ALYLOXQUHWADLP HG KRAMMA/ DASFNY DI LOXYWH
&RP S0 RUIGBAY  DOG RMHUJHRSRIWADORUVHRXUMY GUMUEDGRHY LFOGQ) AMXSIRQR 006 RUMD WD SRUBIRD URAM/ RUGMUEXIRO RAKISSIQ) FKDQCHY GHRXSIY
R HREFP I/ QVXSIRY U QP HWRUBHING R FXUHARUKIMRUFDORDGH RUP LOVHY  DEIDGRHY RUJEEDOAMDEHRUNKSS® FKDQCHE RN KA JHRSRIWFIOYRDMY
LFOQQ) WP H KDY H SURSUDIRYY VH] XU RUFDSCAW LOXDIH \KISSQ) [P SRWRUH SRIWIP MIR)Y [P SRHG GLHA® RUIGEWHR® B JRYHIP HOV RUQZV
RSSRWMQWY | RUSRMINOCFTXMURYY LOYHWR HOV RUGYHR HV DG \DIN CRMRQ R CESOFCEG FROAMR)V\R FRIQ) LFOGQ WP HY WIXDRY CSSURYDY \KH FEBMAHR
HILFLHGFLHY Z WL DG EHE HHD EXMGHN QQHY DOG \WH CELOW \R P OQEQ GIUWP  FRIAHBANRYY DY RIRQ) HILAHAHY Z WKRXALP SOLIQY RXUFRP SHMYH SRIMRQQ)

XQ RUAHHD \WKQFDORURSHIDMY GMXSIRQY RUGH | LEXEY DG XQSOICHS P DQMDEFH WH GAYHBSP HOADQG FRP SHMYHHW R DOMODAYH HHI\ DQG HP WIRQ UBAIR)
WAKQRBILHY FROKP HUSUH MY LFOAQ) Z LAY GHY DG CEONV WX SO |RUBHEFHG HP IWIRQ SIRGAEW \WH UAKOV R BVHOIUAK SURIUEP V DG \WH CELOW \R B G
WAKQREILHAR FRP P HIACOWDBRODFRWMARP SHAYHEDUY DQGRKHUI CRRYAVRMWHGXQEU WP $

) RZDE GRAQ DG RKMHUMEBAP HOV UDDAEQ) HYILREP HAEDDQG RKHU\VKWEICTELON HIRW DJG DWSLLDNRYY DUH QRADD LOBFDIRQ WDAKHH WBAP HOV DUH P DMIDOWR
LQHIRY RUUATXUH GVFBRAUH 1O RAUILAQ) Z WK \WH 6( & RUDQ RMHUUDXDRY DANRIWY ,Q DEAURY KIMRLIFDD PAUHIVOGE |RZ DG GRNG) HYUREP HABDDG RMHU
\NWBLCDELOW UHIDAG \WBIAP HOWV P D EH EDHG RQ MBQELSY | RUP FDAXUQY . SURIUAK \WDADH WIDGHYHBSIQ)  LQMDOFRQARY DOG SURFHKHY \WDAFRQIMMH \R HYROH DG
DAXP SWRQKDATLUHVKEMPR FKOQI HLOWHI XUMUH LOFOEQ) 1 XML P DN
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(HJ\ GPDGPRHYDHIRZOGERNG B\ OMH DG OP \R USIFDM WP G @PLEVR \WHJGEDDHHI\ W VAP  UNXLQY MP STLFDNRYY/ 7 KH UH HMIFH \R 0Q)
VFHIUR QWY UERWLGFOAQ) D) SRAQMDGHA HR VAHIURY GRY QRAIP SO ([ [ R REOYLHZ V) SDMWAX@UVAHIDUR DV ONHD R RFRXU , Q DEAWRY HHI\ G-P 06
\FHIDURY WATNXULH DWAKP SWRQVRQDYDUHIV R SOUIP HMY $ VAKAK \WHRXRRP HR 00 JLYHQVAHIDUR XMQJ DQHHI\ G-P OGP RA-OFRP HVZ MW DKUK GOUHR XQRHIBQN
7 KULG SOV \FHIURV AVAXWHG LOWLY U-SRINH BRAKHP RGHI) DAXP SWRQVDQGRASXVR WHUURSHRYHDMWRY QRN [ [ RD REODGWHUXHE ([[ RD RAQYQRAIQ
HIERWP HWA ([[RD REOR WHUXQHOLQ DAXP SIRY ONHIKRRG RUSIRTTHMN |, QrHR HOAVG-AMRQY D P OGH RQ \WH EDIVR ([ [ R RECV WEODM SIOQQ)
SIRHW $Q XVHR WHP RGHIQ) R D\KLLG SDWV RUDQ] DARD Z LMQWLY HBRIWERHY GRAFRQUMPAM RULP SO DQHXERWHP HWR ([[RP REOR O) RUDDR WH SRR/ RU
CRWMEVR \XFK RUDQ] DIRQ

$ AIRY HEG\RDGMOFH([[RD FAG  JUHKRAHJIDYHP MMRQ UBAIRQY ST/ DH LGFRER DM LOR WP HIXP \MP BXMCHN STV Z KIFK DUH XSEDAG D00
7KH UH HMAH FDH I RUSDQQQ) BA RG LVEDHGRY( [ [ RD RELGV* GEDO2 XBRN 2 X8RN UAHDUAK DG SXEQFDIRY 7 KH 2 XW@RN LY UHGRWYHR \KH H MY JEEC
SRIA HYURGP HQADQG DD DAXP SWRQR LFUDIQ) SRIP. WEQIHR DOG WRKGRRI\ P SURYHP HOAR EXUWHAHIGY IRUSRIA WIQIHR DG GHYHBSP HQAR BZ HU
HP LWRQ VROMRYY DUH GRA HARQ D SDRZ D \R DFKIHYH GHATHIR B $V VKK \WH 2 X8RN GRY GRASUIRMPMAH GOUWH R BIWHG | XMUH SRR DG WRAKGREI\
DGYOR-P HOADQG G-8B P HWRUWHZ R RU( [ [ RD REO\RP HNHYHRE $ VIXUUH SRIAHY DQGWAKGRE)\  DO/DgRHP HOWHP HIH WH Z LOEHIGFRSRDAMGLOR
WH2 XBR\ DG( [ [ RO RELAVBXMQHW STV Z LOEH XSEM IFFRAQIO 5 H HHFYWR SIRURVRURSSR QWP D CRAB GRAQYHAR HOWE-AMRQ/P DEHE ([[RD RAC
RULWDH LODAV , QR YIGOOSIRWAN RURSSRIWQWA/P D DEYIFHEDHGRQDQ® B-UR | CRRY I((FOQQ) DDMEMN R \WIEG! OQG \KSSRUWHSRIR.  SHIP W) WAKQRBILFIC
DGYOGR-P HQAVRUFRWAH | HARYH CEDMP HOMOQUIKWIURP \WH &R SRIDAM SOQQQ) SURFHW 05 DI QP HAZ 1K RXUSDVGH.Y DG RAHUMEN-KRTHY & CRAMIOLQYHKR HOWI XD
LQEZ HUHP WWRQLQYHXR HWLY EDHG RORXUERSRIDM3 @0 KRZ HYHJ CRXDOLQMWY HABYHY Z LOEH\EMANR \WHDYDLOELOV R \KHRSSRMQW VFWSXETE SRIF \KSSRW
DOG | RPAMHGRQUAMD/

7KH\MP 2 SIRVRV DV XVHG 1O \MLY USRIWWADD UH HUVR D YOUHY R QLI HHACRIYMY DQG GRAY QRAGHHADU®  KDYH \WH\CP H P HIQQ) D/ 1Q 0 JRYH.IP HOASD P H
WIDSOHR WERW

29(59,(:

7KH IRTBZ Q) GVAXWIRQ DQG DEOOMY R ([ [ R RELAV | LOCADDUAKOV D/ Z HDDV WH DFFRP SOQ QY | LBGADOMBAP HW DG UHDAG (RMY R FRORICDMS | LQOGALC
DA HONV\R Z KLEK WH UH HU DUH \WH UASRQUELDV R \WH P DDIHP HAR ([ [ RQO REOSRSRDIRY 7 KH &R SRR CFFRXQIY DG | LGDADOUERMY 10U U GRAW
LQMIUDMG BXMCHN P RE-DLQRMGQ H SERIDIRY | RU DG SRGAIRQR  AXGH RODQG (MMUIDIDY P DX DRMUH WIGH \WIQSRWIGG\OBIR FXGH RO (DMIDOIDY SHURBKP
SIRGAEN SHURAKHP LFOY DG DZ LGH YOUHY R \GHADBY SIRSEW DG SXUKWR B HUHP MIRQ DU RM-UGHE. EXMGHW RSSRWQWAY LFOGQ) FOUERQ FEBMUH DG WD H
K GRIHD OJG [P P RAD GZ HUHP IWIRQ IXHY 3UR [ LIP3 WMOQ \ WPV FOUERQ P DMIDY (7 FOUERQ ADI AHOMY DG @KMXP ([ [ R® RELOY WSRMIEG! HIP HQV O
SSWMP ( QHJ\ 3URGFW &KHP LEDCBURGEN DOG6SHADNY 3URGFW :  KHHDBSIFE®! ( [ [ R REOYROQEU® GWFBRADEAWRIOS 6 QRO8 6 OGUIIRIOSINR
KHS LOHIRLY EHWUX QGBI \WHERP SDQ. VRSHIDIRY/

7KH&RP S) LVRUDQ] H5ORY WUHHBXMQHAHV 8 SWIHP  3URGAWBROMRYY DG/ RZ. &DIERQ6ROMRYY DIIQQ) DY P DUNHARPXAHE YOOH FKOIQY 3URGANGROMRYY
FROMMVR ( GHJ\ 3URGFAW &KHP LFDOBURGAW [OG 6SHADDY 3URGAEW / RZ. & DUERQ 6ROMRYY LY LFOGHS LQ &RSRUDM OGG ) LQDAQ) DY WH EXMGHN FRQMDMY/\R P DMUAH
WURKIK FRP P HUADT] DARQ DG G5B P HQAR \WAKQRERI\ 7 KH EXMQHWHY DUH VKSSRWWG B\ FHADT HG VHLYLEH GHIYHY JURKSV LFOGQ) * GEDO3URWAV 7THKGRR\ DG
( QIGHIY * GEDR SHIDRYY 6XWHTELQW * (REDOY WDAQ) 6XSSO &KOIQ D5+ GEDHMGHNEROMRY/

([[ RD REOZ W IWUARUHEDH | LCDADDIMHIW GVASIHELOYHWY HOADSSURTFK. DIG\WKGREI\ SRMRIR 1V/Z HIDSRMNRGHG R SDMASDM LOVKEWSRACLOMIY HOMR
GHYHBS Q. \KSSOHVR UHIDE®! DQG O RUEEGI 7 HJUHP IWRQHH\ DG RMHUFUMFDDSURGAW 7 KH&RP SO0 IV IQMIUDAG BXMGHN P RGHD Z IW I QI LFDQNQYHAR HOVILQ
WHS SWHP ( GHI\ 3URGFW &KHP LFDOBURGFW DG 6SHADEY 3URSENVHIP HONV DQG/ RZ. &DUERQ 6ROMRY EXMCHARY JHHIDM WHEFHY WH &RER IR UM | URP

FKDQIHY LQ FRP P RAW SUFHY :  KIGY FRP P RAW SUFHY G-BHIG RO XSSO OQG GPOQG DG P D EH YRIWB! R DWKRWMP EDLY ([ [ R RELAW LOMWY HOAGHAMRQY D
JURXQEHE RQI XQEP HBY UH BRRG LQ RXUGRY WP EXMCHW RABRN QG XVH D GMVASIHS DSSURTAK LQVHBRIY DOG SXUKQ) \WH P RUADMERRYH LOYHWR HONRSSRUMMNY
ZKFK \BJHAD BZ FRIR \KXSSO \R HOXUH GRY WP FRP SHIMWHIHW 7 KH DORQMO&RSR DM 300 SRFHW HABEDKHY \WH HRGRP LE DXXP SWRQV XVHS |RU HYCODIY
LQHXR HOVDQG\FIVRSH.DAY DQG FOSAMICREMAYHY 7 KH* G X@RN 2 XWBRN  GYHBSHGDOOMm LV WHI RXQEDINRQ! RAKHE RERIDM3@QDAKP SWRYY 3UFHUIH/IRU
FUXGHRODQG (DMDOIDY LFOGQ) SUFHA! HMHMY UHLGHY DOGFKHP LFDCP DL YROP HY GHYHERSP HQADQG RSHDM) FRAV LGFXAQ) JUHKRAHJI DY HP WIRQY SUALQY

DG RMIQPXUMEA H FKOQHWDM/OHSDWR \WHERSRUIDM3TQDAXP SWRYVGYHBSHG DM &RERDM300Q YROP HSURWANRQY DHEDHE RQLQAYLGKIC LHB SURGAIRD
SURLBV Z KIFK DU DOR XSCDMS DAGDIDQQOI 0 DU LQYHKY HOARSSRUMQWAY DUH HYCOOAS RYHUD WQIH R SRMAIOP DUNHAFRQAMRY $ @P DNRU LYW HOW DA
UCSSUMVHGWR HIXUHZ HODWDI P RUGHAMRYY DIG\WHGHYHERSP HONQGH HRAMRQR \WHSURWAN . HWRQVGOUHE DIHLCFR SRUDAGLO | XM SURVMAN
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%86,1(66 (19,5210(17

| RY 7THP %XMQAN2 XWBRN

([[RD REVBEMMVSDRQ VXTHIQHGE DGHE XTHWNIEQ R QY WP P DNNXQEP HABY 7 KHHIXQEP HBY LFOXGHWXSSD DQG GHP DG WHIB/ \WH\FOIB!
D05 YDUHW R HHO\ QHH3/Z REZ IGH FOSCEAON SURNDDY DG DI REEOV R HHJ\ DOMCDAHY LFOGQQ) 7 HUFDERQVROMRY JUHKRAH JDV HP IWIRQ UBAIR)
WRKQRRILHY DQG UHBYDQAIRYHIP HOASRTFLHY 7 KH 2 XW@RN FROUGHY WHH | XQEP HMEY \R |RP \KH EDAY IRUWH &RP SIQ IV B WP BXMCHY SO LA HA
GAMRYY OJG UMK SIRIUIPV 7 KH2 X8RN U GRVWH &RP SO0 VYLEZ R JGEDOHHI\  G-P 006 05 \WKSSO WURIK VIV D SURVIRIRQ EDVHG RQ FXUHWHIBY 1O
WRKQRR\  JRYH.CP HYERTAHY FRQXP HUSUH HIHRHY JHRSROWY DOGHRGRP LF GHYHERSP HQW

,QOEAWRY ([ [ R RECFRMUGLYDWQIHR \FHIURY LFOGAQ) UP RMAHDURY R KHS LQRP SHYSHRHR \WHI XXUH OQG HKOFH DM LE WIONGQ) RTHMP H , FOGHS
LQWH WIQIH R \HH \FHIDURY DU WH , QMIRYHP HAED3DZHORY &P DM &KOQH ,3&& / INHD YHBZ  f& \AHIDURY OQG \WUHH \VAHIDURY | URP \KH , QMEDIRID( GHU\

$IHR ,($ (% 6\BMS3RIAHVE6RHIUR 67( 36 D REG(CGHN 2X@N @ (2 ZKEKWHERVDVHRRUBR VHRRUDWHWP HWR PXUHOASRIR  1Q SORH DG \WRH
DYRX@EAGR JRHPHWV ,($ $ QRXAG3GGEH/6FHIUR $36 1 (2 ZKK UWHOGRVDALDRIBOIRHIP HQABIHN P HARQWP HOG LQIX@ 05, ($ 1 HEHR
(PMWRYER 6FHIUR 1 =( D (2 ZKEKWH,($ GARIBVDVKIKO OP BEMRXY DG AKDIQ) CANGRZ GEILQ) \WKDARALHI LV CRAPXUH® RQWH, ($ 1 =(

SDAZD. 1 RUQIGIMIQANR)SDAZ D FOQEHUDRIED SUHARMG JIYHQWHZ IGHUDIHR XQRHMEQMY . K XQNRZ QVLQFOXGH\ HAIR EH GAYHBSHG RUFKDQ RV IQ GHYHBSHG
JRYHIP HWSRIFLHY P ONHAFRQEWRYY D05 DGYDERHY LOWKQREI\ \WDAP D 1 OHFHWH FRWSDFH DG SRMQMOD/DMEOY R FHISQ SDKZ DV 6FHIDURVWDAP SR D
I X@FRP SBP HYWR \WKQRBU\ RONRQ/CLHANHD \R SURYLGHWWHP RWHFRQRP LEDD H I LFHASDAZ DV

8 Q) RXURZ QH SHWDQGWKLLG SOV \RXUAHY Z HP RQURUD YDUHIY R \LJCERWW\KDAP D LQAFDM D SRAQIDOKL WQWH HIHI\ WEQMRY ) RUH CP S® WHUHILRIDOSIAHR
WHWEQURQ FRXE EHIQOHIHG B WHFRWR Q. \WRKQRBILY FRP SDUG\R H VY RUDGMIDMYHHHI\ \RXUAHY 7R HIHAWHD HYDODMWHSCFHR AKDQIH ([ [ RD RAC
XVHVP 0O \AHIURAR KHS LGOI \LICBRIW\KDABURYIGHBOGEQ LQAFDRYR IXMUHGYHBSP HQVDQGOMRZ. | RAMP HD DWW HOMR I XXUHYHMRQVR WH2 X@BR\

" HHBSIQ) FRXQUIHYSLRVRRG\R GUYHHOH\ GHP DQGIURZ WM

3UPDY HHJ\ 4 XDOUQRQIAN
% WHZ REB SSOXMIRQLY SRWPAGWR EHDRXGEG  ETROS-RSG RUGD®  BARQP RHWKID
1Q &RCAGAZ K WY SREXOMRQ LGFUDH WH 2 XWBRN SURVAWV Z REEZ LGH HFRGRP LF JURZ W \R
DHIDJHISSR IPDAMY  SHFHOAS-U\ HDU Z W HFRQRP LE RASXAGHID GREDQ B\ FRP SIHG\R

$ VHRQRP 11/ DG SROMIRY/IURZ. DOGDVAYLQ) WHQELGYLP SURYHI RUBAIRQVR SHRSG! WHQHHG

IRUHGHJ\ VH SHARGR FRQMHR UMH ( YHDZ W \LIQULEDQAH I IAHR. JOQY JEEDHHI GP OGLY
SIRWRRG\RUMHE, RHJ  SHRFQWVURP R 7KVIGFUDHIQHHI\ GP OOGLVH SHAMGWR EH
GUIYHDE GYHBSQ FRAQMH LH \WRHWDADH QRAP HP BHUDIRQ/R \WH 2 LIDG] DRQ| RU( FRRP LE
SRRSHDIRQ DG’ HYHRPHOV2 (& 98 FROMDIWHHI\ X\H LQ GYHBSHE QIR LV H SHRMG \R
GFUHE PRMWID  SHAHQAVHIIEHER 1P SR
$V H DUQ SRSHIW GIYH/ JBEDHHI GP DG KUK LGRUDIQ) XVH R HHI\ HILAHA
WRKQRBILHY D5 SUTRNAHY DY Z HIDDY BZ HUHP MRQ SURGKAN Z LOFRQIMH R KHS \LIQULEDO® UHGFH
HH\ FROXP SIRQ DG &2 HP MWRY SFUXQWR HRERP IE RABXARYHUMP H 6 XEMBRAIOH | LAHR
JOQ/DHONHD L[QDONA DSFWR \WHZ REIVHREP\ WURIK DIHAMY HHI\ GBI HOVIRU
SRZ HUJHHIDIRQ WDQSRIBINRY LOGAMMDCCBSIFDARYY DOG UWMGHQMIDGFRP P HADOHRY

6RUMH ([[RDFEO  * (GEDR X\BRN

8 QEHURXU2 XW@RN JEEDCHDRMAW G-P DGLVH SHARMG\RIGRUDHP RHWID  SHFHQWURP W Z WK GYHBSIQ) FRXQUH/@NHD VR CFFRXQVRUCSSUN LP DMD
SHIFHR WHLGRWDH &ROIMMAZ WK KLY SLRWRNRD SRZ HUIJHHIDARQLYH SHAKGAR UHP DQWH@U RIS | DAMXMIURZ LQ) P DMUMAIP HVWR JEED0SUP DY HHU\ G-P DQG
KSSRUMGE DZ 1GHYDUHNV R HHI\ \RXURHY 7 KH\KOUH R FRODILLHG JHHIDARQ LY H SHAMS \R GRICH \EWERMDM \R OSSR (PDMD  SHFHQAR \WHZ REMY HPRMAW 1Q

YHYXVOSSUR IPDMD  SHIRHQAIQ LQ SOWGH \R SRIFLHY VR LP SURYH DLUTXDIW DV Z HIDY UHEKFH JUHHIKRXH J DV HP WRQY VR DBAUAK UMWY UHIDMG \R FIP DM
FKOQH ) WP R \WH CP RXQAR HPRMAWY \KSSTHE XMQ) QDMIDOIDY QFBDUSRZ HJ DQG UHHZ CEGV IV H SHAWG R P RUH \WDQ GRE®! DFFRXQIY) | RUWH HIMH
JURZ \K LQHDRMAW \XSSTH/DQG R VAN WHUHBAMRQR FRID( GRMAW IURP Z IQGDG\RIUVH SHAMG\RIGFUDHGD®  SHAHMHSIQ) \RBOUHIHZ CEGV [FOGQ)
RMHVRXUHY HI K\ GIRSRZ HJ \R CFFRXQVVRUCSSIR LPDAMD — SHIFHDAR  \WH LRUDVH LQ HBRFLWY \XSSTH/\MURKIK 7REDUHHZ CEGV DHH SHAMG\R ULFK RYHU
SHIHR JEEDCHPRMAW \KSSTH/E\ 1 DIMID0I DV QG QFOOUDHH SHAAMG\REHDERAW  SHAHQWQG  SHFQMUASHRIYHD R JEEDCHBRMAW \KSSTHY B\
6XSSIHVR HPRMAW B\ HIHJ\ WSHZ LEUH GRALI QU LFDQAGL T HHIAHY DRRW BHILRQ/ UH GRMY DZ IGHWIIHR [CRRY L[FOGQ) WHFRWDQG DYDMEMY R YOURXY HHI
\XSSIH/DQGSRIA. GHYHESP HQV
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(GHJ\ IRMIQSRMIMRY LFOGQ) FOY WKW WISV WG/ DGOLSDHY WVH SAMG\RIGFUDHE QDO SHAHOWVURP W 7UIQSRMMRQHHI GP DXL
H SHAAMG\R CFFRQVRURHU  SHIFHWR WHJIURZ W LQ@IXG I XHY G-P DG Z REZ LGHRYHMLY SHIRG / LIKAGAN YHUEBIGHP QG| RUDTXLG | XHY 1Y SURPAGR KDHSHIN-G
WV GHFOGH DGWHOGRIH\R GYHY\HHDIQWHHD® VA DV\WHLP SCAWR EHIRUIXHOHFRGRP\ DG\ QU LFDQANURZ W LQHBRME FOLY BGE &KICD ( XURSH DG
WHS QWG 6BV Z RN R RIVANIURZ \K IQWHZ REZ LGHFDUIGHAR CERAW  SHIFHQARA QKNGW YHUFBY DHH SHRMG\R CFFRQVRUDIRXEG  SHIFHWR JEELC
OXNG I XHY GP OGG ' XUQ) WH P HWP HSHIRG GHI® DIWH Z RV FRP P HIADOWIQGRMIMRY | GHA DUH H SHARG W FRQIMXH R DXQRQ QNG I XHY LFOGAQ) BRXHY
Z KIFK DHH SHAKMG\R EHZ LGHD DYDOEGIDQGR | HUSUIIRNDCDGY DI HYIQSURMAQ) DOJHTXOQMYR HHI\ LOWP DIYROP H/

$ @ RWKDD R \WHZ REFVHHI\ XVHLY GHIFDAGR [QOMMDCTRMW $ \V\KHJ GEDCP LGSBIFDW FRMXHAR JURZ G-P DG 1 RUGAUIEGISURGAV CESIDGRHY DQGFRQMXP CE®
JRRO/ Z IGLRWDH , QB XY HHI\ SURSEN ERK DV D 1 XHDDQG DY D | HBARAN | RURKHP LEDY DSKDOVOEUFDQWV Z O H/ DG RMHUNGHADDY SIRGEN 7KH 2 XWBRN

DQUALSDM/\WFKCRE)\  DGYORHY DV Z HIDDY \WH LGRUDUQ) WKUWWRZ D FBOGHUIRP VR HHI\  \MAK DV HBRMEW DG (DMUDOIDY Z W FROIDGHRIQY) ' HP DG I RUROZ L@
FRMXHVR JURZ. DvDI H-BARFN | RULQGANY

$V SRX@IRY/ JURZ D5 SRSHIW UMY P RIH HHI\ Z LOEH GHEHG R SRZ HUKRP HY RILEHY VAKRRY \KRSSIQ) FHQMY KRSMIY HAFHMID &RP BGHS WMGHOINDDWG
FRP P HADDHHJ\ G-P OQG LV SRVARG \R WHE, DIRXQG  SHIFHQMKURXIK /H3 B WHIUWRZ IQ) HRGRP VR GHYHBSIQ) (DIRYY DHIIH Z RE 1GH KRAHRD
HBRMAW XVHLVH SHAAG\RUMHP RMWDD  SHAHQEHEHD 0BG

| LTXG | XHY SURMGHWH @I HMKDHR JGEDCHHI WKSSTHARED. U GRIMY) BURDG EDHGDYDMEMY O REEMNV HDHR WIQSRIBNRY DG MgHWD/D SURNFIDROMRY
R P HADZ IGH YOUHV R GHHBY %8 JEE0GP 0G| RUATXG DHY IV SRWMRAMG\R JUZ \R QOO P LARY ROAMYDBOAEDUHY SHU@ DQLFUDHR ERW
SHAHWURP 7KHQRQ2 (& \KOHR JEEDOIING | XHYGP DG LVH SHRMG\R IGFUDHWR CERAW  SHFHQAR D/ATXGIXHYGP DGIQWH2 ( & VH SHRAMG\R
GFRUHE PRMWDD SHAHOAD XK R WHIGEDOIIXG | XHYG-P OG\WED VP HAB AXGHSIRGAEIRDIURP FRYHMRDORXUAHY WHHXKSSTHYZ LOUHP DQLP SRS
\LJ QU LEDQAGHYHBSP HQACRMW 1V H SHAKG \R RIVAAP XK R \iH (DMUIDGHROGHY [URP WHVH ILHTY $WIKH AP HWP H D YDUHWV R \XSSO \RXUAHY  LGFOAQ) WIKWRO
GH57 DA RO/ (DMIOID/ATNGY DIGERXHY DHH SHAAGWR IURZ \RKHS P HNIMQ) G-P OGG 71P HD LOYHWY HVZ LA DQ RIMFDOR P HAMY) JGEDOGHB/Z W
UHICE®IDQG O RECEGIVKSSIH/
1 DMUIDOIDY LV D GZ HUHP IWIRQ YHYDIB! DG SUTFWAIO XHDIRUD Z LGH YOUHV R CSSTADARYY * GEDODMIDOIDYGP DGLYH SFPAG\R MHQD®  SHAHONURP W
ZIWOSSIR (PDMD  SHFHWR WDNGRBDHFRP LQ) 1URP \WHS ID3CRULF BILRQ 6LIQU LFDQAURZ \K LQVKSSTHVR XFRHQIRIIOIDY  \KHDMUDI DY| RXQG LOKDIB
DOGRAHAIKWIRAN IRP DIRYY  Z L@KHS P HAANAHQHEY , QWREDRYH)  SHIFHAR WHJURZ \K L QDIMUDCI DVAKSSTHYLYH SHRMG\R FRP HIURP XQFRQMHURDORXUAHY $ W)
WH\LP HWP H FROYHQIRID SURGEHE (DXUD0IDYLY QNHD \R WP DQWHFRGHMWRHR JEEDDXSSD P HAMY DRXQGWER \MUG/R Z REZ IGHGP DGO /1% \WDeH
Z1OH SOGMIQUEDD® P HANY CERW  SHFHAWR WHIGRUDHLQIGEDCGP DIGJURZ W Z WP XAK R WLVAKSSD H SHRAGWR KHS P HNIMQ) G-P DQGLQ\WHS ID3CALLF
WHIRQ
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2 1CDQGCDMUDQ] DV SUIRURAMSG\R SO\ D FUMFDO RBILQ \WHIGEDCHHI P L[
3UPDY HHJ\ 4 XDGUIGRQUAN SHAQR SUPDY HHJ\

6RUH ([[RDREO  * GEDR XBRN 6RUAH ([[RDFREO  * GEDR XBRN

( GRUAWDJGK GRIHYDHVHRIEY HHJLH/GHIMHGIURP WHSUP DY HHILHAKRZQ
, FOGY/ERP DW BRXHY K\ GRSRZ HJ DQGIHRRHP DO

7TKHZREIVHHI PL LVKIK® QYHYH DG Z LU DO \R WURIK 2 L0V H SHAMG \R FRQMDH D/ \KH @UHIMWRUFH R HHJ\ Z W W \KDUH WP DQQ) FRH\R
SHAHAQ & ROCDQG QDMUDC) DY DUHWHCH WL HWAVRXUAHVR HHUJA R Z W WH\KOUHR (DMUIQIDVIURZ Q) \RP RIAWED  SHIHOR Z KIBIWWHWOHR FRC
| DO \R CERVKDD \WDAR (DMUIDIDY 1 XFBOUSRZ HULY SURWAMG\R JURZ DVP D) (DIRQY DUH ANHD VR H SOQG QARGOUFTSIAMW R DEEANY UMQ) HPRMAW QHHB/DvZ HIDD/
HIHUJ\ HRXUMY DQGHYLURGP HQBOMAKHY 7RECUHIZ CEGIHH VH SHPAG\RH FHG  SHIFHOAR JEECHH B Z W RKHUWHIZ CEBV H)  EIRP DV K\ GIRSRZ HJ
JHRKHIP 0O FRQUBXY DFRP BIGHG\KDUHR P RUAWDD  SHAHQAZRECHHI\ \XSSOHGI P Z LQGOQGVRIUVH SHRAGWRIGFUDHUEEY JUZIQ) GO SHAQVUIRP
R ZKHOWH DHSIRVPRMG\REHIUDAMAMDD  SHAHQAR WHZ REGHHI\ P

" HFDUERQ] DIRQR LQGAMMDOCRAYIMEY Z L@UTXUH DKM R 7 HUFDLERQWAKGRERILH/AKSSRIMG B\ \WEEGI SRIAHY / RZ HUHP IWRQIXHY K\ GIRIHD EDFHG | XHY DQGFOUERD
FEBMUH DQG WRUDH DUH\KUHHNA. BZ HUFDUERQ VROMRQY GHHEHG R VKSSRIWD BZ HUHP IMRQ I XVUUH 1Q DEAUMRQW Z LQG DG WROU'$ (R Z W HBRM LFDIRY &7 HUHP WIRQ
IXHYDHH SHAAMGVR SO 0QLP SRMIQAIRBILQ GHFDUERQ] DAROR WHWIQSRUIMRQ VAR SOMEX@L® (QKOLG \R GHFOUERQ] HOWDY \KFK D/DYDARY +\ GRIHDZ LOEHDNA
HIEGU USOAQ) WIEMRIO! XUIFH | XHOWR GHFDUERQ] H WH LOBMUMOOVHRRU +\ QRIHD DQG K\ GIRIHD EDHG | XHY @\H [P P RQD OUH DBR H SHAAG \R P ONH LQRDGY LQR
FRP P HIADOWDQ.SRMINR) DV WRKGRBI\ 1P SURYHY/\R BZ HULW FRWADQG SRR GHYHBRSV R \KSSRWKH QHHEHG LQ UDKAKRMUH GHYHBSP HWEDUERQ FESMUH DG R H RQ LW
RZQ RULQ FRP ELQDIRY Z W K\ GIRIHD SIRGAIRY LV [P RY \WH 1HZ SIRYHD WWRKQRBILEY \WDAFRX@S HIE®I &2 HP WIRQ WBAIRY/ IURP KUK HP WY DG KOG \R
GHFOUERQ] HVHRRWAKAK D/SRZ HIJHHIDARQDQGKHDY, LGBAMMEY (FOGQI P D4 DRMUGY WHILQQ) DG SHNRRKHP LFDY
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6L QU LFDQWR CDQG QDMUDC) DV QYWY HOWHHE-GVR P HABURWIRMS.J GEDOGHP DQG

3IRHRAMG JBEDCROKXSSO DQGGEP DG 3 UIRWRAMG JEGEDODMUDQIDVVXSSO DQG G DG
0 IARQEDUHYSHUE UARQPXEF IHGHIA
([FOGVERXHY ,($ 67( 36 D35,($ 1=( 6RUH ,($: (2 ([FOGVIDUQ ,($67(36D05,($1=( 6RUH ($: (2
($$366RUH ,($: (2 * (EDC2 XBRNGRXUAH ( [[RD REO ($$366RUH ,($: (2 * GEDCR XWRNGRXUAH ( [[RD REO
* GEDCR XNBRN 388/ IND VHBZ & SYHIUHERUH ,3&& * GEDR XBRN ,3&& / IND %HBZ & SYHDIHERUH ,3&&
$5 6FHIUR/' DBEDHKRWAGE ,,$6% UHBDH  DYHDIH,3&& $5 6FHIDURY' DBEDHKRAMGE ,,$6% LHBDH  DYHDIH,3&&
& /INDEHRZ & AHDURVXHG GRICHWDWEDFGRY  \U & /INDEHBZ & \FHDURVXHS GRICHWDMEDHGRY
&RPSRXG$QT0 IRZQ5DM &$* 5 \U&S* 5
2 XU2 XN SURMRV \KDAR OGP DG Z LU DQ DERYH P LR EDUHY SHIA@ W ( YHROXQAHUWHDHIIHR ,3&& / INHD ¥HBZ  f& \FHIDURY ROGH DG WO

FRPHAR  PUORQEUHYSHUAD 1Q  + CERAVMERWMLG/R FXUHIVRQMP SIRQ

2 XU2 XWBRN WKRZ VRIOSUIRGANR GHRICH/DADWDMR CERW  SHIFHQASH HIU'S VWKDADM LOWHDEHIFHR FRQIMXHGLOYHR HOAVE) ROXSSIH/Z RXT | DI RP
P LARQEUHYSHJIA \RGWWDD P IARQEDUHY PRAWID P LARQEDUHYSHUA \KRWR Z KDAWQHEGWR P HING-P OG / [P MY LOYHWR HOAR RQD H LMY [ LHTB/
Z RXG\VBZ \WHGHFICHWR CERXW  SHIFHVKRZ HYHU KLY Z RXGS WWIEHZ HOEHBZ WHROG-P DQGLQWHDYHIIHR ,3&8& / INHD %HBZ & \AHIDURY

7RP HIABURVRMG G-P DG \WH&RLSRIDINRQ DQIASDAM/\KDAKH Z R @ DYDLOEB RODQG D/ UARXUFHEDHZ L@IURZ. GRARQD [ URP GHZ. GMVARYHIHY EXWIOR IR LGRBDAH/IQ
SUMRAD QVARYHIG | HB/ 7HKERR)  Z LOXQEHSQ WHH LGRUDHY 7 KH LOYHWR HOV R GHYHBS QG \KSSO  UARXUAHY \R P HAAIGEDDGHP DQG \MURKIK Z IO

L QUG Z RXGEHGHHIHG\R P HWMYHRUISIGD GHRIQQ) GHP DQGI RURCDQG.) DY HYMRHGLQDIJ BAALYHGHADUERQ] DARQVFHIURY

, QMCDIRDOCFFRIGY DG XQ@EHOLQ) UIIRIDOOE CDMRDOUI XDNRDY FRYHIQ) JUHHIKRXVH JDV HP WIRQY FRQMMH W HYRYH Z W XQRHABIQ WP L DG RARRP H PINGJ W
QLI LEXOVR SUHERARHUBMGHN P STAW) RUP D \ HILY \WH & RISRUDINRQ KDVABNHD LQIR CFFRXQIBRIFLHY HFUEEDKHG\R BBFHHHI\  UHDAG JUHKRAHJIDY HP DMRY/LQ W
@Y WP 2 X@RN 7KHFIP DMOFRGUIRHGDANH  &RQHMIFHR WH3DWY &23 LQ30UW\ANP O) QF JROY OQGP O UHIWG SRIAHY DHMDHP HILQ) 2 XU
2 XVBRN UH GRNV D HMURP HAZ W LGRBDUQI® WHQIHOARTP DM SRIAHY DG VHHW R LGOI SRMMDOLP SSFVR  \WHVH FTP DM UHIDAMG JRYHIP HUWBRIFLHY Z KIFK RWMD
VELJHASHALLE VFRRLY ) RUSKERMVR \WH2 X8RN DSUIR \ FRWRQHIH\ UHDMG&2  HP WIRQVLY DWKP HG EDHG RQUHILRIOFRQUGH DARQY DG UHDIYHBYHY R HRGRP LF
GYHBP HOMOGE UGDRKHXS\R  SHPHUF\WQIRU2 (& IRYDOGXSW  SHUPHUFWQIRUGRO2 (& QDR $ VSRS DOG DIRY GRNIRUZ D VAR
WEAH UMY R JEEDORTP DM FKOQH WH Z LOFRMAH R QHHG SUIRNFDOVROMRYY WDAGR QRAMRSDIE] H WH DI REEONV RUMICEON R \WWH HHI\ WA QHG 7KH
&RBRUDIRQ FROMHV\R P RARUWH XSEDM/\R \WH 1 DRI ' HMP LGHG&RQUBMRY 11 &V \KDAUH\KEP WG E\ CDARQY\RDADUH LI QDRUN/ VR \WH3DUV$ JUHP HOAVDY
Z HOD/RNHUSRIR. GHYHBSP HQVIQ@IKWR GHAJ HIR P EMRQV | RIP XDAMGE \RP H@DIRY/

7KH LQRP DIRQ SURMGHS 1O \WWH 2 X8RN LFOG ([ [ R REAN LOMIDOHANP DM/ DG SURMAIRDY EDHG XSRQ LQMCDOG OUG DEIOVHY DY Z HDDY SXECFD DYLIOE®
LQRP DIRQIURP H WIORXUAHVIGFOGQ) WH, QMODIRDY GHI\ $ JHR
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3URILHNS HXAQI ( P IR

7KH &RERDIRYY DA\ VR P [ 1P ] H\WH DOYDQBIH/ R RXAUVADB! EXMCHV LOMUDIRY GDAQ) \WAKGRRI\  H HRANRQ H FHIBFH DG RXUSHRS®! \R EXL JGEDD
FRP SHIMYH EXMCHAAY/ \WDABDG LOGAMY 1O HIIQIV DG FDK | GZ JURZ W CRIRWDUIQIHR IXMUHVFHIURY ;: HWEYH\WR SO DGOEQ) URB! WIDBBWR KRZ DQHHI
WIQLIR) XQ RTY $ FURW RXUSRINRIR R RSSRMQWY Z H UARIQ LOYHWY HOAIG] LELQW \R P [ LP 1] H\KDUWKRG-UYDDH |, Q Z H DQRXQRHG RXULP BMRQ\R CRKLHYH GHV
JHR6FRSH OOG  JUHIKRAHJIDYHP DWWRQY/LQ RXURSHIDAG DAHVE, Z 1\K DGYDQR-P HQWLQWAKGRR\  DQG FBOU FRQUIMMIMMIE®! DG H | HRMWHJIRYHIP HSRTAH/
BRALHIVY SURIUAW FRQMDGV \R @ LQ \WHH DDV LIWRXAWKKSSRMYH SRIFLHY DQG WH LQCRYDIRQ/ \WWH. GUYH GHAJ HR ZIOWPOQRWR BIK 2  IRUVRAHN DG
([[RD REO 2 XUGATHR CP EMRQ LV EDANHG B\ D FRP SUHKHUYH DSSURTFK FHOAUMG RQ GHIBLGBG HP IMWIRQ UHBAIRY URIEP DBV | RURXU P VAU RSHIDAG DAV \WDAZ HM
FRP SBIAG LQ 7KHURP VEXGROWHERP SIQ V. HP IWIRQ LQARQMYY AR SIYY : H FRQMMH R XSEDM WH URIEP BV ((FOGQ) R CFFRXQATRUSRINRIR
FKOQHY \R UH GRAMKQRRY\ DQGSRIA DGR CFFRXQVRUWHP D) SRAMMDOSDAZ D VOQGSTFHR DOHIHI\ WEQUMRY 2 XUSTIYLGFOXCH UK (HTHR6FRH O

HP LWRQYLQ RXULQMIUDMG 3HP LOQ%DMQRSH DM DAV E ((FOQAQ 3IRHUDIVIFTXAUGLO % Z HSDOWR UBFH HP WWRQYLQRXUFRP BLGHG 3HIP LOD
RSHIDMRY/E\ P RUMWIOQWHHIXYDBOAR DFKIHVIQ) G HRE6FRSH DG HP MIRQVIQRXURSHIDAGKHIMBH( [ [ RD RELCDXHV

GRPSIFG\WR  GYHYRU  SOQVOMHH SHANG\R GUYHWHI RIBZ 1Q) BHBAIRYY
t SHFHAHAIRLOFR SRIDM Z LGHI UHKRAHI DVIQMMW
t SHFHQHANRQLQFR SRUDM Z LGHP HKOGHIQMMW
1 SHFHQAHEAIRQLQXSWIHP JUHKRAHJIDVIQMMW DG
t SHFHAVHAIRQLOFR SRIDM Z LGHI UK LOMMW

$VR \ HUHG ZHOMHAHEQ RU  SOQVIRRWWHSRWRIR KDYIQJ) DOHIG DFKLHYHG RXUSDQVI RUBGHAQ) &RSRIDMIUHKRAHID/ DG OUCQY [QMMW : H
H SHAAR UK \WHSDIR! RUP HKDCHLQAY BHEAIRY/ MMM HU

2 XUFP MWRQUBAIRQSDO/DYG  GHAJHIRDP EMRQFRYHUBFRSH DG HP LWIRQYIURP DAHVZ HRSHIDM

7 KH &R SRIDRQ SOQY W FRQIMXH R SXUXH DEYDQIIHS JURZ \W RSSRUMQMEY DQG BZ HUHP IWIRQ LQYRAR HOWV 7 KV LOYHWR HOWV DUH\BLIHAG DAHGAQ) HP DWWRQY L \KH
&RP S IV RSHIDIRQY DV'Z HODY BBAQ) \WH HP IWRQVR RKHUFRP SDQHY $ VWKLY HD® WEIH \WEEG! DQG VKSSRMYH SRIR. WP QY FUMFDOR HIEG HP MRV BBEIR)Y
DOYOFH\WKQRB\  DOGGUYHVFOBIVRLP SURYTHFRWW

([[RD REGW/ RZ &DERQGROMRY/BXMGHNIYZ RINGQI Z W \WH3URGAG ROMRY/ OGS SWHP BMGAHARIURZ DISHICHR HP DWIRQ UHSRINRQ RSSRUINQMAY LQFOUERD
FCBMUH DG VRUIIH K\ GRIHDDQG P P RQD G HUHP DWWRQIXHY 3UR [ P30 WAMQW WPV FILERQP DALY DG GZ FOUERQ GO FHQMY DV/Z HID/ GRP \R VXSSO \WH
JEEEDMHY DGHDRMF YHLEGIP DUNAN 2 XUPXAEP HY P 0Q JRYHCP HOV DG\IDAILE SIVGHY UHFRIQ] HRXUFRP BCDIROR H SHIHIFH W@ DG FOSCEL QA \KDWDYH
\WH SRAQIMIOR KHS UHSFHIHP WMRQY | RURKYHYHY DQG RKHY ) RUH TP SB! RQWHS 6 * X0 &RDVZ HVHH DO RSSRWQW \R JURZ D FDLERQ FEBMUH DG WRUD HEXMGHAKDA
Z LOHTEBILQBMUDORMEP HY\R UGEHWHUHP DR G\EEGISRIA \KSSRWORY Z W\MKQRRI\ DGYOR-P HOVOQG\WHGHYHESP HWR P ONHAGUIYHDP HKDQWP V Z LT
FRQMXHR EHLP SRABQAR WHGHYHBSP HWIGG-B® P HONR BZ HUHP WIRQVROMRYY
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5 HHMAMCHW ( QNLRCP HQW

b XUQ \WHSUFHR RXGHROHP DCHSQHOUWHP IG3BIR WHSUH &2 9, \ HUBQIH DvIGEDCP DINAVUH DGHGEIRDBD BDDHG 5 HRGRXAHGP DG
ZD/PHAA LRUDIQ) LQGAMY VXSSO XA LQP RGAX® &Z HUSUR 1 DMDOIDY SURH IRHWRWHWS HGR WH \ HDUWDQIH GH\R BREXWGP DG, QXMW UHLQQ)
P DJLQ/ IP SIRYHG LQ VXSSRWMG B UHFRUG | XA\ HUGHP DG DG 0 LGAHDH LQ XSSO GMXSIRYY GIMQ) KLIIKHUP DJLQY - R UHRG GP DG JEEDORYHYXSSO
UAXERMGLQ&KHP LFOCP DJLQVUHP DQQ) DAFRWP R R FA

XU WHS 6 DQURXGRHS D YDUHNV R \MDCH UHIDAG CRMRY/ LGFOAQ) WH P SRIMRD R \BLLTY RQ P SRW 1URP \HYHIDFRXQUHY ,Q WASRQH P D) FRXQUHY
DORXGAHEWHURZ QUABIDRY \BLLIY ‘- HUSMMWH PXUBHDAXGRHYSEQN DR Z KDAH | HAM\KHVAH CRNRQY Z LOXANP DMY KDYHRQWHERSRIDIRY RXUNKSSTHY DG RUPMEP HY

DVZ HODVRQWHRYHDTP CRRHRGRP LF HMURP HAWZ HGRQRADQIASDMOY P DMIDOGHIUMP | LCDGADOP SIRV

7KHE&RSRIDIR) FRHY P RQWLY P DNHAHIB/ D06 Z RUNVR P [\ DM ERK RSHIDY) DQG FDSMICFRWP SRV LQ DERSUFH HYURGP HOV 6\WDADLE FKDQIHYLP SBP HOMG RYHU
\WH SDAVHYH.DO, HOLY HITEGBG \WH & R SRUDMRQ\R FEBMUA HAQRQR \WKFXUIOFRMWDAQIV  YHYXV FOAQ EBAROR \DIQVGUQ WURAIK IGFUDHG
RSHIMRDOH | IAHARY Z RINRAH BBAIRY AYHAR HOAHDAM BBAIRY DG RMHUFRWXDAQ) P HDXUWY 7KH&RP SIQ \H- DEAMRDORSSRIMQWAY LQ DUHDV \KFK DY/
FHOADT] DARQR CRAYAY \ VAP LP SBP HABINRY/ FRQMXHGLP SURYHP HOAR P QMDGRH DG \WUIDURXQBY DQG MP SO LHG BXMQHN SURFHWAY 7 KRHDYQIVIANA. GUYHY
RUBDFHRUWKFMICRRWE BAORQEAEHD DG WHIE 1P SIRMQ) WHHLQIVSRZ HUR \WH&RSRUDIR)

SHHAR) UHNXH® 8 VHG7HP VIRUGHIQWROR WWKRMDCFRWDMQIV

7UDQSRUMMROR . 0 DNKWEQ 3 URGXPARD

7KH&RSRDIRQKRB/D  SHRHONQMIWQ7HI FKHYURO/ / 3 7&2  Z KIFK RSHDMAKH7HYIL DQG. RRBY ROIHB/IQ. [JINKWIQ DQGD SHHWZ RINGJ LMK
[QWH. DKDIOQIHB Q. [} DNKWED 2 LOSIRANRY I URP \WRH RSHIDARY/ LY H SRMS SUP DU \MURKIK \WH &DAIDD 3ISHICH&RQRMKP  &3& O Z KIFK WH & RISRIDIRD
KRB/D  SHAHONQMMWE3E WDYHYHY SOWR . [} DNKWEQ DQG 5 XWD VR IN-UGDESQ) | CRONY RQWHS XWIOD FRDMR \KH %O 6HD , QWKH HYHAI HRSRIMWFDOMKH/
HADDW 1Q WH BIIRQ LFOAQ) RIRQ) PLOMY FRYCAVIALY SRAUEGI WDAKH WIDSRMIIRQ R . [} DNKWER RIOWURXIK \WH &3&: SISHICH FRX@ EH GUXSMG PABIBEG
WP SR \KSHIEG RURKHZ [VHUMMPWG |, QKK DFDH \WH&RSRIDIRQ FRXG H SHIHFHDG®WR FDK |GZ VR XPHWEQ GADIRY I URP W RSHIDNRQ/IQ. [} DNKWER
) RUBHIHFH DWW HLQQIV UHDMG \R WHER SRDIRQVIQMBMVIQ. [ INGMIDL)  ZHMOSSW IPDMY  BAR) DIBIWKIHR FRP BCHE RODYG I DV SIRGAURD
ZD/DSSIR IPDMD  \WRX\DQG ROHTXYDBOQWEDLUHY SHICD
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%86,1(66 5(F6/

8 S VM\OLP

([[ R® RAOKDY D GYHYIH JURZ W SRWRIR R H SEUDINRQ D5 GHYHERSP HMAVRSSRMQWY Z KIFK DIBRZ V WH &RSRUDIRQ VR EH VHBRIYH LQ RULQYMWR HOV P [P [ 1Y
\KDUHRTHJYDOH DQGP MDY SRONFDODG\WKQFDOUMY ( [ [ RD RELCKFRP SHIMYHWHI MY HIEGIKHS SWIHP IV EXMGHNV VDM Z KLFK LV RAXOVHG ROGHYHBIQ) )
LGBV GDAQ) SRWRIR XQHSBQHS B DG/DQMIHG JURZ W SRRV DSSOLQ) ( [[ RD RELAN \WKGRBI\ \R HKDQFH YDOH DQG LP SURYH GHYHBSP HWHILIAHR DG
GYHDILQ) \WHXQTXHFCSEMMVR \WHERP SIQ V* GEDCBURVIRVRLI D] DARQVR GHIVHUSURWAV ROWP HOQGLQ@HZ W EXGIHN

7KH8 SWHP FCBABDSIRIUP LV IRAVHG RQ BZ FRWR XSSO RSSRMQWY ( [ [ R RELOKDY DVARY SISHICH R GYHBSP HOASIRWRN LFOAQ) ARG JURZ \K LQ
* X\ DCD DQG WH 3HP LOQUDMQ DVZ HDDV/ 1*  H SIQURQ RSSRIMQWY 1O 4 DEU 0 R P ETXH 305D 1 HZ * XIGHD OQG WH 8 QWAG 6\BMY ,Q 8 SWHP SUIRGAURD
DHDHG P ILARQ ROMXYDBAEUMY SU@ 0 REG RUKIKHWSFRGRIRD IQRMU  \ HILY $V 1XMUH GYHBSP HQASURVANV DQG QUANY CRIVMMY B G
SIRGANR) RAICH WH &RSRIDIR) H SHAWD\KUWQ\KHJIHRIWDBKIE P 1 DG LOWHWSHR RSSRMQWA | URP Z KLFK YROP Hy DUH SURGAHG DG RO WWH PXUQOAQYHXR H
SO/ WH SURSRMRQ R ROHTXLYDBASIRGARIRY [URP \KH $ P HIFDY LV JHHD® H SHRAMS R LGRUDH RYHUWH GH WMHYHIO\ HOY &XUHQ® CERAMER WG/ R \KH
&RSRUDIRQVIGEDOSIRGANRQARP HYIURP 3HP 10D * X\ 0D 05/ 1* UARXUAY 7 KLY SURSRIRQLY JHHIDD H SHRMG\RJIURZ

7 KH &R SRUDIRQ DQIALSDA VHYH.IOSURVRN Z LEDFRP H RIIGH RYFUWH GH WHZ \ HOW SURYIGQY DEAURDOSURGKANRQ FOSCAW + RZ HYHJ DRWMDOYROP HYWSLFDD YD |URP
\ HOUWR\ FOUGH\R WHWP L) R LOAVIGOCSURWPAEVKSY RSHIDMRICRAMIH/ BAHYRUSHIRP DOFH WIX@ARY FKOQHY \WHLP SCRAR | VFDODQG FRP P HIADOMP V' DXHA
\DBV Z HOMHUHYHON SUFHH | HAWRQ SURGANRQ\KDLG) FROMFW FKDQIHY LQWH P RQADQGWP Q) R FOSMIDLQYHAR HOM\KDAP DYDY G-BHEQ) RQWH RLODQG JDV SUFH
HOMURGP HOMQMCDNRDOMGH SDILD/ DG HIDIRYY DG RMHUI CRRYGHAUEHGLO, WP $

o) FUXGH SUFHV UP OGHG ZWMOQWH  \ HOUKIMRUFDOUDQIH Z KU1 URBXANGHP DQG KHSHS R P RYH (DMIDOIDY SUFHCERHWHWS R WH \ HDUWDQIH
([[ RD REOEHIHYHY SUFHYRHWH G WP Z LAFRQMH\R EHGIYHDE, P DNHANKSS® DQG GHP 06 Z W WH G-P DG MGH @UIHD EHQY DIXQRIRQR JHHIOHRFP LF
DALMY GYHY R SIRSHIW \WKQREI\ DGYDGRHY FRQXP HUSUHHIHIFH DQG JRYHGP HQASRIAHY 2 Q\KH XSSO MGH SUFHVP D BH\UQUUFDQ® P SCRMG B SRIWAL
HYHOV WHORMRQVR 23( & RU23( &  DIGRKHIGLIHIRYHP HOAMRXUHRZ GHY DEMCDIYHHIHI\ \RXUAHY DIGRNHUI CRRLY

. H 5 HHON( YHQW

* X\DQD / D' KM / j DS QW DJG 3URSHIWY |GDIY SIRGAIRY WRIVHDGRIGOAQ) ) 362 YHIHY FRQMXHE \R SURGKFH CERYH LM HUAEDWY FCSCAW 1Q
<HIBZ \BOHQMHG VHYLFH 1Q $ XIXWADGG SURIUAAEG VR WP S XS WWURKIKRXWAH | RO TXOUMJ CRKHMG) D) DHIDH JIRW SROANRO R NEG 7KH FRP BLGHG JIRW
SIRGANRIURP WHIRXURSHDMY YHAHYH FHEG  NEGLQWHI RO TXOWUR : DWWBIWKS R DI RO YHAHD* X\ DD CRKUHYHG UHFRUG DOQOOSRGAURDLQ

R NEG 80X DQG: KISEOWHILW DQGM] W GHYHBSP HOVROWHGVIELR-N %BFN UASHRMHD CUHSURIUAMCY ROVAKHGX®! DQG HIFK KDV DQLOYHWR HEDLY FSCAW R
D59 IPDMD  NEG ,Q6HBAPEHU ([ [ R RELCP DGHDI LCBOIQYHWY HWGHAMRQI RAH-+ DP P HKHDG GHYHBSP HOMDNMIUHFHYLQY WHUHTXLUHG U XM DSSURYDY
1URP \KHIRYHEP HOAR * X\ DD + CP P HKHDG LV DQMASDAG\R FRP HROIGHLO : HOQMASDMHIKVY 362 YHAHY Z L@EHIQRSHDIRQRQWHB\BER-N G4BAN B\ \ HOUHIG

3HPIDQ ([[RD RAOGHIVHIG WRY DG HILFHAIURZ \K 1Q 3HIP LD SIRGAIRY YROP HY 1O 7REDSIRGAIR) YROP WV DHDHS DUFRG 0 REGLQ
OSSR IPDMD 0 RHEG KLIKHUWDQ \WWH SUYIRXV\ HIU ( [ [ R® RELORSHIDIRQY FRQIMXH \R GHIYHULQGAY GDAQ) FOSMIDHILFHR DU FRMSHIRP OGFHE. GYHDILQ)
DD LQAUDARY DOGWHKGRBI\ ([ CP SBVLGFOXCHGEM® QY ([ [ RD RECRHEHGMIQDIG SURSUHEY @JKE HIKWSURSSIQADYZ HODY GDAQ) FCSCEMMYDGWKRRI 1O

QI DG FRP SBURY/ ([ [ RD REOH SHWWR LQFUDH SURGAIRQ LQ WH 3HP IDQUDIQWR CESR IPDAMD 0 REGE ([[ RD REOWP DOV RQWIFN \R CRUHYH
6FRSH DG CHAYHRJUHIRAHID/HP DMRQ/LOWHLQM UDAG 3HP LDQYOMQRSHDMEDAHVE
/1% ([[RD REOFRQMM-GZRNRY/ 1* JURZ W SIRWAWILQ Q301 H * XQD 31* WH3SXD/ 1* SRWRAKDY BHHQ RSP 1] L) \KH GHYHERSP HOASTIQ 05

HXDGRQ) SRMPAFRWFRP SHIMYHHW ) RUFH P DMIKUH Z DV @WG LQO R P ELTXH D/WH5 RYXP D/ 1*  SURMPAWFRQIMHY Z LK \WH | URQAHJG HYILGHHIKY) DG GRLIQMEIH 1O
\WSSRWR DILDOIQHAN HOAGAMROLQ VR GYHBS WHS WD RINKRUH JDV UARXUAHY 0 HRKOQFDOFRP SBINRQ Z DY DFKLHYHG RUMH * RTHD 3DV/ 1*  SURWRWZ LW
H SHRARGI LAY 1* SURGANRQLOWH | LWTXOWAUR
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8 SWMLP ) LQDQADCE HKXOV
(DQIV ®RW 8 6 * $$3
8 QUMG6\BMY
1RO8 6
7REO

, GRS, WP V
8 QUWGE\BIM/
1RQ8 6

7RED

( DIQIV W H FXAQ) , GHWIHS, WPV 1RO* $$3
8 QUWGE\BIMY

1R)8 6

7RED

8 SWHCP ( DUQQIV' LLYHUS CDOMY
P LARY/R GRDY/

3UFH: / RZ HUUOD DIRYVGFUDAGHIQQIVE.  EQRY SUP DO GIYHRE GZ HIFXGHSUFH/D/UHFR GG DUGZ DVP RIHWDQR VB LFUDHELQGMY VXSSO
$ GIREHGOROP H* URZ W+, FUDFGHIQQIVE. AR P OGO GIYHIR UFRGSIRGANRLQ3HP LD X DD

YDHIROP H: ' HUDHGHIQQIVE  BEARQD/DUAKOR QRO DRILE DAHAGYHAR HOWV

SWKAMICRRWBDMQY +, GUDIGHIQQVE — BJR)

([SOA/Z' HUDIGHIQQVE  BQRQ SUP DUO KUKHIG-BHADIRYI R WH7HL H SIQMRQ

2WHE  FUDIGHIQQIVE.  EAR) POQD GIHOE |DYRIEGY DG RMIQH AKOYHLP SIFW

7IP 1Y ( [1HAW ) DYRIEGIWP LY HIHRAVIURP GHUYDAYHVP DIN\R P DUHAP SSENVIFUDFGHIQQIVE.  BARD

GG WPV + BARQJIOOP 0D GHRS UHIMDAYHMY HOVSIM® RIVHAR 1 LIHIDAYHMW HGGES 6 [P SOLP HQW EARQEWP O GHWR
DAHAP SOUP HQNV

SHHR) UNXHO® 8 \H57HP VIRUGHIQWROR 6WEMDOSRWEDMQIV , GONLHE, WPV DOG( DLQQIV GW H FOGQ) , GROMHG, WPV
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8 SWUDP ( DLQQIV' UYHUS QDOMY
PLARYR GRDY/

3URH+ 3UFHLP SSRIWGRUHDHGHIQIQIVE HORQ GIYHOR &Z HIDVUHIT] DARY/

$ CYDQMIHS9ROP H* WRZ\ + + LIKHUYROP HYIURP DGYDREIHE DAVHV LRBDAHG HIQQIV R EARQ D/DUHXIR BFRE SIRGANRQIQ3HP D) GUIYHDE WH3LIRHU
CFDAMMRQDQGIURZ WIQWHKHIIH3HP 10D DOGUHFRGSIRGAENROLO* X\ DDGUIYHDE WH3URGHIW) 362 WBWKS

YDHIROP Ht ' LYHIF HOVR QRO DADLF DAHVDQGHON®P HONG-FUDHGHIQQIVE.  HARQ
GWRMICRRWEDNQYV +, FUDIGHIQQIVE  HAR)
([ SHOHVE + LUKHH SQAVGRUDHGHIQQVE EQIRY SUP DU |URP KLIKHUG-SUHADIRY QROFDK

2 \WHU+ $ @RMHULKP V IGFUDHS HDQQIVE BAR) POGD GIYHYE |DYRIEG! P SIFVIURP AYHWW HV SOOI RIVAAE XQDYRIEGIVY 0QG |RUHIQH FKOQH
P SCFW

7IP LY ( 1THAWx/ HVXQDYRIEGIWP 1QJ HIHAWIURP GHIYDRH/P DN \R P DINAAP SCRVICRHDHGHIQIQIVE HORQ

GONLLG, WPV £ ELQIRQ GW SUP DU GHWRWHLP SOLP HOAR \WHIGBG60QI< G 8 QUDXHN DQG DARADAG | CROMY1Q&DURAD HARQJIOQ
P OQD GHWRS UHIMDGAYHAR HOAVSIM® RIVAR 1 LIHIDAYHAR HQADGGS 6 LP SOUP HWV

SHHR) UHIXHQ® 8 HG7HPVIRUGHIQWRQR BWKFAMDOXRWEDMQIV , G-OMHG, WPV DJG( DLQQIV GW H FOGQ) , GMHS, WPV

+ HIMWH3 HIP IDQUDMQDWHNH FOGHDWHVDFTXUHG DVSDUAR \KHDFTXMURQR 3 IRGHMDWARHGO D
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8 SWUHP 2 SHDARQDCE HKQV

1 HAB R FUXGHROQDMUDQIDVATXIGY ENYP \ RO
X 1R QD HQDQG M QIKHAF

8 QUWGE\DIMY
&ODD2 WHS P HIFDY
( XURSH

$1UFD

$\MD

$ XWDID2 AHOQD

. RUTZ ICH

1 DO DV SURGXRARQ DYDLME® | RUNMDM
PMFXELFII—HND@

8 QUNMG6\BM/
&DDED2 \KHUS P HIFDY
( XRH

$1UFD

$\MD

$ XVADID2 A-DQD

. RUOZ IGH

SRRSO,
WRADQB/R @o

1 DMUDQ) DVLY FRQHIMG\R DQRIOHTXYDBQAEDMY D] P IARQFXELE |HAGHURGH\WWRADQG EDUHY

8 SWMHP $ GAMRYDO QRP DARY

9RXP H/5 HFRQAIDARYD 2 LOHTXLYDBWELREXPARD
3URJU<HU
(QN®P HV 1 HYQMHKNV
(QN®P HQV 3UFH 6SHG 2 \WHJ
* RYHOP HY/O DM/
" LYHAR HQW
*URZW 2\WH)
&XUHIMEHU
1 DAMDQI DV FRQMUNG\R DQROHTXYDBQAEDY DM P IQIRQPXELF IHV/EHURGH\KRADQG EDUMHY

SFROAIRQR P IAIRQROHNXYOBQNEDUHY SHUAD |QRIDHG v«muzsmwsum [0z
SHPIMQUAHS P IARQ GHAROHIXYDBQARDUHY SHIAD DQG* X DD HRHEG  \WRAMEG
YHIXV JURWROHMXYDBQAEDUHY SHI@ P RIH\KDDR VNG 1P STRWIURP QYRR HQIV DG HQW®P HQV ([ FOGQ)
\KHLP STFWIURP HQIV®P HQV GYHWR HQV DG JRYHIP HQAP DQEDAG PXAUR® HOV GWBIRGANRQILY B
\KRX\DG ROHMX YDBQAFDUHY SHUGD

SRGAROR P LARQROHMYDBQNEUWHYSHUE [FUDHG  WRADIGEDUHYSHUAD [URP
VY 3HP 10D OG * X 0D SIRGAENRD JUEZ. B WRADIG ROFMXUYDBQAEDUHY SFUG. P RUA WOQ RIVANG
PSRV IR GYHWY HQV DG HVBP HOV ([RXG.QJ WH (PSIRV U  HOM®P HOV GYHAN HON DG

JRYHIP HOAP DEDMGE PAOI® HV GHBRGAIRQILE B\ \WRADQGROHNXYDBQAEDUHY SHUAD
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| MMGEHBZ DHGARUISWRYVR ([ [ R RELGY YROP HYUHFRAMDNRQGUYHY Z KIFK DHSURVIGHG R | CAOMMXQGHIMWEAQ) R \KH\MP V

(QNBPHON 1 FVQAUMILHAOQIH/\R ([ [ RD RELGVWKDHR SURGAIRQ YROP H/FDMGE. QRO RSHDIRIOFKOQIHVAR YROP H GHAMP LQQ) GUYHY 7 KHH GUYHY FRQU
R GHAQAHMNAKDQIHY/ \GHALLHG LO 3URGAIRY 6KOUQ) & RMEFW 36&Y  Z KK WSLFDED RAFXUZ KHD PXP XOYH LOYHXR HOABM O/ RUSUIRGAIRY YROP HY/ DFKIHYH GH LGH
WUAKRD/ FKOQIHY LQ HIXW XSRQ CAUHQ) SD RAQ STNGHULQYHXR HAFDLY VDR HIXWY UGHMP LDARQY DVASHAL LHG LQ YHYMUH DIUHP HQV RUDY D UAKO\R \KH
WP LCDIRQRUH SIY R DFRGAHMRY 2 GFHD GHAQMIMAKDQI HKDY RAPXAUHG [VWVSLFDED Z LAGRABHUAYHYHGE, \MEVHTXHONAYHONV \MFK DV GZ HURXGHROBURHY

(QNBPHON 3 UFH 6SHIG DQG 2 \WHJ DUH FKDQIHVR ( [ [ RD RELAV\WKDH R SURGANRD YROP HY UAKAY 1URP WP SRUDY  FKDQIHY R QRQ RSHDMRIOYROP HGHMP LQQY
QUYHY 7 KRHGUYHY LFOGH FKDQIHY LQ RODGE J DV SUFHY RUVGHIAQ) GYHY 1 URP RGH SHIRG \R DRKHUS FFREQ R WHWIP VR FROMRMIODUDCY HP HON RUJRYHEP HY
UR DOV ULP BV SUFHRUVSHIAQ) YDUCELOW FOQLGRU-DHRUGHRUDHUR DBV EXUEHDY DG RUYROP H/ DMIEXBEGIWR ( [ [ RD REO) RUH TP SBi DALIKHUSWAHY | HZ HJEDUHY
DUHUNALHG I RJ( [ [ RD RELOR BFRYHUIWFRWW 7 KHHH T HAWIHHDED YO 1URP SHIRGR SHIRG Z W 1 LHI5\GHIAQ) SDAWLD/RUP DUNAABURHY | RUR CDGG (DMUDOIDY 6XFK
GUYHYFOQDOR LFOGHRKHANP SRUDY FKOQIHVIQCHAQMIAMDVGRBRGE! \SHA LF SIRYIMRVLQSIRGAENRODI WP HOV

* RYHQP HYO DQEDWYDHRKOIHAR( [ [ R RALO/NXWEBEERI SURGARINRQ GYHY DV DUAXOR SIRGANRQ@P LWRMPNRY/IP SRHGE JRYHOP HOV

* LYW HOWVDUHU-ARYLOQ( [ [ RD ROV SIRSANRQDIMEY [URP FRP P HADCDWDQIHP HWAR | XED RUSDMIED WHEEHHMW LQDI LHIS RUDKHNOQH FKOQIHI RUILCDGROORU
RNHUHFRQRP LE FRUGHDIR)

* URZ\N D5 2 WHUGYHY FRP SUMH DIERWHURSH DR DCD0G QRO RSHIDIR DOGIYHY QRAFRYHIMGE. WHCERYHGH LQURQ/WWDAP D, O HAAYROP HYDMIEXEBIWR ( [ [ RD REO
6XFK GUYHY LGFOGH BXDH QRATP WG VR SURGAIRQ HXDHP HOV 1URP SURVIPADQG Z RIN SURIUP CRVMIY CFDAMVMNRYY IGFOAQ) DEAWRYY [URP DAVHAH FKOQIHY
GRZ QIP H P OGP DG (DMUIDO HBGHRICH DOG0Q 1MWADCRUFRP P HADOMP VDR CGRATH HAVQIN®P HON

(QHUJRBXFWYV

([[RD REO/( HJ\ 3LRGAWLYRHR \KH O HIWP RANQAIUDME BMGHAMYR IWNQELP RY LOMODNRDOROARP SDQHY Z W\ QU LEDQA-SUAHRBIRQ CFURN\KH HOMH
IXHY YDOHKOQ LFOGQ) WHIQQ) GIMFY WDAQ) DUGP DM 7 KIVVHIP HOAGFOGH/WHI XHY DURP DIFV DQG1 * / YOOHRKOQY DvZ HIDVFDEDWDQGAFHMQ)

© W \WHOUHANAHIQQ) | RREUQATP RY) [QMIDIRTOROARP SIQHY ([ [ RD REAV( GHI\ 3URGENVHIQQIVOHFRHD \WGWR IQBMY UHIQQ) P OULQY 5HIQQ) P OILQY
DH@UIHY GIYHRE GlIHHFVLQFRP P RAW SUFHY DG DD IXQRIRQ R \KH GLIHMIH BRE HHD Z KDAD UHIGHY SO VIRUIWLY. P DALIDO DQG \WH P DNHASUFHY | RUWH
SIRGFW SIRGFAHS &WKGHRODG P D) SURGEN DU Z 1GHD WEHE Z W SXEDKHG SUFHY LFOGQ) \WRH TXRIG RO P XS0 H ADQIHY DIRXQG\WHZ RGBS HJ 1 HZ <RI
0 HUFDQUB! ( [ FKOQIH DQG, QAFRQIMHQID( [ FKOQH  3UFHY I RUWHH FRP P RAWY DUH GHMP LGHG B\ \KH JBEDOP DINASDFH DG DHIQOHFGE PO) | CRRY LGFOGQ)
JEE0ODG BIIRIOWSSY G-P 006 EDDGRY LOMHORY GYHY ([QBMY WHIGHY RSHIDIRY/ 1P SRW] SRVWEDDXRY PAUMER 1OFMDIRYY WDRIOGP 006 Z HONHU 006
JHRSRIWDOFRMAHDIRY KB LQGAMY UHIQQ) P OUILQY/ MIQILFDQE [P STAA GHU\ 3URGAW HQIV WIRQY RSHIMREDOSHIRP DFH SIRGEAP [ RWP 1] DIRD DG
AVASIHE FRIWRQUROUHOOR FUMFOOR VAR | LDGADOSHIR P OgFH

.Q WHIQQ) P DULQV LGRUDHS 1URP WH SURU\ HIURQ UFRG GP DG EXWFP DGHG Z IMQWH  \ HOUKOMRUECOUDQIH 5HIQQ) P OULQY/DHH SHAAG\R
WP 0O YRIWD! Z WK FKOQIHY LQ JEEDDICRRY L(FOAQ) JHRSRONTDGHYHBSP HOV G-P OQG JURZ W WHFHMRD 1HOY LOYHORY GYHY DQG UHLQQ) FOSCAW XM DR
DEAWRY DG UDARDE DARY/

. H 5 HHON( YHOW
GWDINFRD'5 HIHZ DEGH' LEVHOSURWRWGVBLIMG XS \WH SURVRADAKH 6 WDRFRIDUH LCHY  Z KIFK LY GAMIGHS\R XVHEZ. FOERQK GRIHD GFOE \RUAHG DG JURZ QI HBKRAN
DOGRXUSURSUAEY FDBOD AR SURSFEHUHIZ CEGIGHHD

Y IZ B +\ GLRILGHISURHRWBVEIMG XS WH SURWRADAKH) [ B! \AM\R LFUDHSIRSEIROR XD GZ \KOXUGHHIDEGE HFHSIROAIROR RMHUSIRGEN LGFXAQ) KUK
\KOXUGMMDAY

) LIDQFHQYHWR HW,QLRPEHU ([ [ R RACFRP SBIMGWHGYHAR HVR ( WRERAPWS QRQ P H) UDQoDVHES DG [ [ R RACKKHP LFID) UDFHE$ 6 IGFOXAQ) \WH
UHLGHY DG UHDAGDAHV
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( QHD\ 3LRGXAW)

0 DJIQ+ , FUDHEHIQQIVE

LQDCHADCS HXAQV

PLAIRY/R GR@Y

(DQQIV ®RW 8 6 * $$3
8 QANMG6\BMY
1RQ8 6

7REO

, GOWLG, WPV
8 QWNGE\BMY
1RQ8 6

7REO

( DIQIV W H FXAQ) , GHWIHS, WPV 1RQ* $$3
8 QUWGE\DIMY

1RQ8 6

7REO

* XHWRURQ@EQ) QP EHYSUAHMGP D QRADGGXS SUFAVHD \RWHVRBY QAFDMG

( QHD\ 3URGXAW( DLRQIV' WYHJ$ QDOWY
PIAIRQ/R GRIW/

HARQ P OQY GLYHQR UREXWAEHP DG DG VXSSO GMXSWRY/

$ GYDIBIHGOROP H* URZ \K(+ + LIKHUYROP HYIURP CIBYDQMED H5 SURVIFVJ URZ W LRUDHGHDQQIVE

YDHIROP H + LIKHIYROP H/GUYHRR GZ HMKHGGP DOMDAHICRHDHGHIQQIVA

GWRMICRRWBDNQYV +, FUDIGHIQQIVE  HAR)
([SHOHVE' HUDHSHIQQIVE  HAR) POQO GIYHIE JURZ \MSIRWAV

2 \WH , FUDHGHIQQIVE

EQRQP OQD |URP | DYRIEGH HOUHIGLOMRY HIHW

HAORQ

7IP1Q (11HAW+ ) DYRIEGIWP LQJ HIHRWIURP GHUYDIRYHYP DN \R P DNHAP SCRWICRHDHGHRQQIVE

,GQNIHG, WPV

BARQJIOQ BARQJIOQP OQD GIYHDE DAHANDBY

Elwze)

HARQ

SHHR) UNXHO® 8 \H57HP VIRUGHIQWROR 6WEMDOSRWEDMQIV , GONLHE, WPV DOG( DLQQIV GW H FOGQ) , GROMHG, WPV
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( QHLD\ 3URGXAV( DUIQIV' UYHU$ CDOMY
PLARY/R RO

0 DJIQ+ 6LIQUIAE Z HNFUIQGMN UHLQQ) P DJLQY GRUIDHCHIQQIVE HAR) 0 DUV GHRICHS 1 URP KIMRUADD KLIK GYHY DV LGRFDHS XSSO TURP LQBXMN
FESCAW DEAWRQY RASCAHG UHFR G I GED0GP DG

$ GDQEIHGIROP H* URZ W+ + LIKHUYROP HVIURP DOMQMIHGSURVAN (FUDHGHIQQIVE, BARQ

YDHIROP Hi / RZ HIEDHYROP VGFUDHGHIQQIVE BARQGIYHIE \FKHXBGP DQMIGFHIYGAYHWR HOV
BWKFMIDSRWBDIQV + GUDFGHIQQIVE  HARY

([ SHOHV + LIKHH SHOH/UHDMGR VAKHX GG WUDURXGBY DJGP DQMIGFH DGO IRMHGSIRWANSHGGFUDIGHIQQVE. BARQ
2 WHU+ $ QRKHIWP V P OQD XQDYRIEGMWY DQGIRY P SOFAW GRUDHGHIQQIVE BARQ

7IP1Q) (IIHW+' HUDIGHIQQIVE,  PLARQ

,GHQNIHG, WPV + BARQJIDQGIYHIR |DYRIEGIWY HIHWSDMWI® RIVANA DEAWRIDY XURSHQW HVRQWHHHI\ VHRRU HARQJIODOQ
SHHR) UANXHQ® 8 \HE7HP VIRUGHIQWROR 6\WKRMDOLRWEDYQIV , GNHS, WPV DQG( DLQQIV @W H FOGQ , GRMHG, WPV
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( QHD\ 3LRGXFW2 SHDARQDCE KAV

5 HLQH) WILRXIKSXW
8 QUNMG6\BM/
&DTD

( XURH

$\MD3CAILF

2\

: RUOZ IGH

( QHUI\ 3URGXPV\DBY
8 QUWGE\BIM/

1R)8 6

. RUTZ ICH

* DIRICH QOBKWDY/
+HDMY RO \HRHH GHHD
$ YIDINRQI XHY
+HDA DXHY
2 \WHHHI\ SIRGEV
. RIZIGH
' DBUSRIMGGHR SXURKDVH/\DBY FRQACANZ LK \KHVDP HFRXQAMSDUV
" XHWRURXQAQ) QP EHYSIRHRAGP D GRADGGXS SUHAVHD \R\WHVRBKY LQAFDAG

&KHPLFRGXFWV

([[ RD RAOYDGOEQ JEEDCP D4 CRMMIDGGP DINMIR SHURFKHP LFDYWDWKSSRW RHOMNGQ) &KHP LFDOBUIRGANVKHS P HANRAHMYHAHMOHG/E. SRIAQ) D
ZIGHWIHR LCRYDAYH SIROENVHILEH® 006 IAERMED 7KHERP ST LV XQTXHD SRUMRHG Z WK DFRP ECDIROR LOBMY GOAQ) VB! LOMUDIRD 006 SURSUHEY
WAKQRERI\  Z KIFK DU I XQEP HBDR SURGAQ) O RECEBI SURSFNVWDAILHP RUH\KWELCDE®! XVHGW P DAUDO\DYHHIHI\  DOGUHBFHZ DM 7 KHVH FRP SHIMMWH DGYDQAIHY
DHXQEHSBIQIHGE. RSHIDMRDCH AHIBGAH YD HELOYHWR HV DG FRMAVASICH 7 KWVAVHIP HOAGFOGHVRBI LQY/ SRORBI QY DUGLQMP HADMY

2 YHMHEY WP Z REOZ LGHGP OQGI RUAKHP LFDYLVH SHAMG\RJURZ. | DIRUKDQWHRYHIODHRERP\ GUIYHOE JEEDDSRIXOMIRQJIURZ W DQH SOUEQ) P LG3BIFDW DG
LP SURMQY VY WBQEBY &KHP LFDCBURGENLQA UDNRDZ W UH LGHIHY SHURIP DFHSURGAWP 1] DG SURMAW HRXANRQ FDSCELAWN LP SURYHY UMY ROLOYHAR HQVDFURWD
WWQIHR P DNHMXYLREP HONV

o) FKHP LFDCLQBAMY P DJLQY/ WP DGHSGHE0 ERWP R R FBI EHBZ WH  \ HOUKIMRUFDOUDQIH DvFOSCAM DEAWRQ/KDYHI DUH FHHEHGGHP DG JURZ W
7KH&RP SDQ RSWP 1] H3 SIRGANRQ CFURW RXUJ GEDO! RREUQAR SUR WIED P HNBXRP HUGHP DQG 2 XUHIQQIVEHH WG URP \RIG UHICHAW WHFREGKLIK YDOH SURAW
\DBV DQGDOLIHL RWS P HIFDQI RREUQZ KHHEZ HKDCHSUFHYFROMHWR SURYLGHDI HHG DGYDQMIH

. H 5 HHON( YHOW
&KIQD&KHP LFDOR:RP SO 6VBWMG XS DSHIWRAKHP LFDOFRP SO LQWH' D) [ DQ3HARFKHP LFDD, QGAIDCBOUN LQ+ XU KRX * XOQIGRQY 3URMGFH Z KLFK LV DML QULEDQAMAS 1O
JURZ L RXUJGEDOP D4 CRMUGY | RREUQADGE LV WHILLIWY — SHIFHOATRUAIQ RZ QHG SHNRAKHP LEDOFRP SBf  EXLOMQ &KICD 7KH | CRLOW Z KIFK | REXHY RQ SIRGHAQ) RXU
XQTXH KLIK SHIRUP DFH SROHM BH DQG SROSURS GLH SURGFW LV HIXISSHS Z W \MUHH SROHM GH DG W R SROSURS BIH SURSAIRQ QCHY | RUD FRP BLGHE FOSCAW R
RYHU P LEIRQP HUF\RQ/SHA HOU 7 KIYFCECAW Z LGP RUAH | LEHQ® VHYHE KDV HDQGHYRYIQ) GRP HANF G-P QG Z KLFK LVAXUWH® EHQY P HAZ LK LP SRW

$GDRHG5 HA FIY ([ [ RD REOWYFRP EQQ) SURSUHBY WAKQRRI\ DQG YD HS LOMIUDAG VWY VR SURFHW KOG \R U FB! STV Z DM ECFN QR WY P DAMIDY R
SRGFHYIOLEBIQGE SRGFW ,Q  WH&RP SDQ DEFGWR Q. DOYDRHG WA RO XQWARWHYD WWZ QI CFLOW \WSIOQ) FOSCAMY DARHMVAM DQGUHSUAHONY RHR \WH
OLIHNDGYDRG UA FIQ) | CAOMYIQ1 RWS P HIFD $ GIMRIOXQW DUH EHQ) DAFWHS D/WH&RP SDQ 0P VAR WK DJGEDOUA FIQ) AOSCAW R ELAIRQ SRXQB/SHU
\ HONR KHS UHGXFHSIOWE Z DA
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&KHP LFDCB URGXFW) LCDQADCE HKOV
(DQIV RV 8 6 * $$3
8 QUWGE\TIM/
1RQ8 6
7TREO

, GOWLG, WPV
8 QUNMG6\BM/
1RQ8 6

7RED

( DQIV W H FXAQ) , GHWIHS, WPV 1RO* $$3
8 QUNGE\DIMY

1R)8 6

7RED

&KHP LFDOB URGXAW/( DUQQIV' ULYHUS$ QDOMY
P LARY/R GRDY/

0 DJIQ+' HUDHGHIQQIVE  HARQ DVRYHIXSSD UAXGMGIQP DULQ/DAERWP R R FBIP DMNHAFREGURY/

$ GIRIIHGOROP H* URZ W+ 1 HZ SRWAWIGFUDIGHIQQIVE. B@RQGIYHIR KUK YDOHSIRGENDBY
YDHIROP H+ , GUDIGHIQQVE,  HARQ

BWRMIRRWBDIQV + GUDIGHIQQIVE  HARY

([ SOV + LIKHJDGYDQI HS SURMPNSHIG LFOQQ) &KIQD&KHP IFDCRRP SBY WP S XS GRUDHGHIQQIVE  HARY
2WHE  UDIGHIQQIVE.  AGRQ

[ GQNILG WPV + BEAROBWGIYHDR 1P SOWP HON BQROGWGIYHDER P SOLP HW
SHHR) UHNXH® 8 VHG7HP VIRUGHIQUROR 6WKRMDOERIVBDYQIV , GHONHG, WPV DQG( DLAQIV BW H FOGQ) , GOMHS, WPV
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&KHP IFDOB URGXAW/( DUQQIV' ULYHUS$ QDOMY
P LARY/R GRDY/

0 JIQ+ ,P SIRYHE FRP SIQ P DUILQY RQ 1 R $ P HIFDQ HKDQH | HHG DGYDQEIH DOG [P SURYHS SURGPALDT DR LGRUDHG HIQIV B
ERWP R R FOIP DOHAREEWRY

$ GIREIHGOROP H* URZ W+ 5 HFRGKLIK YOOHSIROAWOBVIGFUDHGHIQQIVE  BARY
YDHIROP H+ 3RNRIR RSP 1] DIRQDIGSIRGANIBVP L] GFRUDIGHIQQVE.  HARY
BWFMISRWBDMIQV + GUDFGHIQQIVE  HARY

([ SHQHV2 + LIKHDGYDQM HG SURVAV\SHIG DQGLQ MMNRQH  HAVGHFUDFGHIQQIVE,.  HARQ
2\KH: $ QRAHIWP VGHFUDHGHIQQIVE,  BARQ

,GRQUVIHE, WPV + BAROGWZ D/SUP DUO GIYHOR [P SO HQW HAROGWGLYHR P SOW HOV
5HHAR) UNXHQ® 8 WG 7HPVIRUGHIQWRQR 6WKAMDORRWBOMQIV , G-QIHG, WPV DQG( DLOQIV BW H FOAQ) , GG, \WPV

&KHP LFDOGB LRGXAV2 SHDARCDCE HXAV

HORQ GRS FRQMXHS

&KHP LFDOB URGXRNV\DBY
8 QWNGE\BMY
1RQ8 6

© R ICGH

" DIBUBRIMG QAR SXUAKDVHV\DBY FRQADRNZ [V WH\DP HFRXQIMSDUY
*XHRURQEQ) QP EHYSUAHAGP D QRADGGXS SUHAVHD \RWHVRBY LQGFDMG
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6 SHFLDRGX RV

([[ R®D RACESHADIV 3URGFWLYDFRP EIQDIRQR BXMGHNVXQW\KDAP DX CAMUH DG P DN WIIHR SHIRWP DEFHSUIRGAW [FXAQ) KLIK TXDIW OEUFIQN EDFXRAN
ZOH/ QKA HDWRP HY DQG UAMQY / HHIDILY ([[ RD REAV SURSUHIY \WKGRBILHY 6SHADV 3URGEW |RPAHY RQ SIRIAQ) SHIRWP DFH SURGEAN \WDAKHS
FXVIRP HY/LP SIRYHHI LFHR LQWHWDQSRIBIRQ DG LOBMMDOHRRLY

6SHADWV 3URGARWVLY Z HDSRMMRCHG W KHS P HHAKH GHP DG RUSUHP IXP- OBUFBQABUIRGENVWURXI K DEYDQM HG SURMPW\KDABYHIIH( [ [ RO RELOVIQM UDNRQ WHKQRBI\
DQGZ R FOWEDQRY WK DV0 RA.0 7°

.Q 6SHADOV 3URGAWFRUM-GWR GHIYHUMMRY HIQQIVIURP RAUSRMRIR R KLIK YDOHSUIRGAENV DG EDGP DNABRANRD

. H 5 HHOW YHOW

61QIDSRH5 HUG 8 SILDGH SURWRAN 7 KLY SURMRAREIIMG XS 1Q GYHDILQ) \F R SURSUHMY  WHKQRBILH/\R XSIUDGH I XHOROWR* URXS ,, OEUWFDQAEDVHXREN DG AHHD W
1IXURHU VUHIWHYY ([ [ R RALGV SRIMRQ DY \WH QU HEDHWRAN SURGHHU LQ WH Z R DG LONRGE D IR W NQG EDVFHIRRN (+& 0$;7° ZIW VXSHIRY
SHIRP DCRHDNEXMY WR\KHP DINHN

W [PD° 5HQ6\ MMV ([[RD REO/ DEDIFHS SRORBILQ WHP RHAMQ XVH/ FRP SRHOV R JDRICH DG FDEDVWMKGREI\ \R FUDM D P DMICOWDALY @KW
WRQIHU DG P R GUIEGIWDQ FRMHUMRDCSIRAEW SUIRYIAQ) DEMEDAYH/ | RUWH FROXKAIRD FROMYY DOG \WEQSRUBANRD LGBMMHY 7 KHHW WP \ DH G GHG\R GlYH
SIRGANKENPANRD/ LQ H MM P DNV DOG HIEG! H SIOMRQLOR Q7. CESIFDIRQY ANH \WKRMUIOFRP SRV DG WHHOVKEMDAAY | Q ([[ RD RE.OP RUHWDQWISB5
W[ IPB° WMOQEBEQ FEECAWZ W SDOARJUZ. SIRGAENROWR WOVSHA HOUR

&DLERQO DMIDY YHOMWH ([ [ RD REOVIURZ LQ) IWFIUERQ P DALY YHIMMHE CSSOLQ) SURSUHEY SURFHIVMKGREV\ \R FESMUH DMERRYH RSSRUMMNY LOKH EDNHY
DCRGH P DHV7KH &RP S KDV GHYHBSHS D0 DGYDUFHS FR\H SIRGEWME. FRYHWY BZ YOOH ERWP R \WH EDWHOP RBFXGV WWDAFDQ GHIVHU D KLIKHJ SHIRWP DCFH
QI HIHQMDAGIUISKAM 7 KAHFDERQP DMUIDY HIEGEDWUH/WDNDQSIRIGHXSWR  SHAHQMUIKHUDDMEGIFDSIAW  SHFHWDRAURKDUILQ) WP H DOGH \WMIGHGEDNY

@H ,Q ([[ RO RAOOFTABGNA WHKQRBI\ DG DAMHVIURP 6XSHIRJ* UDSKIW 7 KLY DFTXAMMWRQ Z KIFK FRP SBP HQW( [ [ R RA.OV SIRAHWWWRKCRBI\ DG H SHIWYH
HIEGV DI DAMMDBI XS DIGDVZ IWUHQN  LQRWHEDNY DRGHP DINHAZ W RXUG T HHQNDIMG J UDSKIWM SURGEW

6SHADOV 3 URGXAW) LODQADCE HKOV

PLAIRY/R GR@Y

(DUWQIV W 8 6 * $$3
8 QUWGE\BIM/

1RQ8 6

7RED

, GHONILHG, WP V

8 QUWGE\BIM/

1RQ8 6

7RED 2

( DIQIV W H FXAQ) , GHWIHS, WPV 1RQ* $$3
8 QUNGE\DIMY

1R)8 6

7RED

SHHR) UNXHO® 8 \HE7HP VIRUGHIQWROR , GONHS, WP VDGG( DLAQIV GW H FOGQ) , GONHS, WPV
* XHRURQEQ) QP EHYSUAHAMGP D QRADGGXS SUFAVHD \RWHVRBY QAFDMG
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6SHALDOV 3 LRGXAV( DLQQIV' UYHUS QDOMY
P LARY/R GRDY/

0 DJIQ+ , FUDIGHIQQVE,  PILARY
$ GIREHGOROP H* URZ W+ FUDIGHIQQIVE  HARY

YDHIROP H ' HUDHGHIQQIVE  PLARY

BWEMDRRNBDIQYV + GUDIGHIQQIVE  HARY

([ SHOHV + LIKHH SHOFAR GHYHES P DINAVI RUFDUERQP DMIDYDQG3WR [ P B° WAMQ/GRIDHEHIQQIVE
2WH ' HUDHGHIQQIVE  BARQ POQY 1URP XQDYRIEGH RHIQH FKDQIHHIHAN

,GHQNIHG, WPV + P LARO®RW
SHHWR) UANXHQ® 8 \HE7HP VIRUGHIQWROR 6WKRMDOLRWEDYQIV , GNHS, WPV DQG( DLQQIV @W H FOGQ) , GRMHG, WPV
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6SHALDOV 3 LRGXAV( DLQQIV' UYHUS QDOMY
P LARY/R GRDY/

0 DJLQ+ 6WRYHEDFRANYOG LMKHGOBH/P DULQVIGFUDHGHIQQIVE.  BARD
$ CYDAMIHGOROP H* URZ \K+ + LIK YOOHSIRGEMNROP HIURZ WIRUDHGHIQQIVE.  HARQ
YDHIOROPH: ' HUDIGHIQQIVE  PLARY
SWKFMICRRWEDNQIV +, FUDFGHIQQIVE  HAORY
([ SHOFVE + LIKHH SHOAVIGFOAQ) G SIRGANGHHBSP HWWRW GRUDHGHIQQIVE.  BAR)
2 \WHH $ GRMHUMP VGFUDHGHIQQIVE.  EIQIRQ P OQD XQ DYRIEGH RHIQH AKOQHH I HAWDQGIEVHIFHR SURA HDUI DYRIEG HUHIGLQHIRY HIHRV
,GRNIHG WPV P LARQ@WI URP 1P SOLP HQN P LARQ®RW
SHHR) UBIXHQ® 8 \HG 7HP VIRUGHIQURQR GWKRMDOS RWBDMQIV , GHANHS, WPV DQG( DQQIV BW H FOGAQ) , GHNLHG, WPV

6SHADWV 3 LRGXAN2 SH.DARCDCS HIXAV

6SHADOV 3 LRGXPM\DBYV
8 QWWG6\BM/
1RQ8 6
. RIZIGH
" DB UBRIMGCHR SXURDVA/\DBY FRQACANZ K \KH\DP HFRXQMSDUV
" XHRURXQGEQ QP EHYSIRHAGP D RADGSXS SUHVHD \R\WHRBY LQAFDAG
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&RUSRUDWH DQG )LQDQFLQJ

&RBRDMDOYG) LPHQ) VAP SIMHGR FRBRIDM CRRAWHY WDAXSSRW [ [ R RA.OVRSHIDNY VHIP HQV DG/ RZ &DUERQ 6 ROMRQYY EXMHY & RERIDM CRRYIMY LCFXGH
JHHDODE LOWADAYHVXSSRWXQRANRYY | LCDAAQ) DG LQXUDGRH CAMMWY / RZ. & DUERQ 6 ROMRQY CRRYMY Z LOBEH LFXGHG LQ & RBRIDM DQG ) LDAQ) XQMDWH EXMCHN/ LY
HXBEQKHGZ [\ DP DRMUDOBYHOR DAVAN DG UHYHMH

&RBRDMDQG) LODOAQ] ) LODCHDCS HKXWV
PIQIRY/R GRADLY
(DQQIV ®RW 8 6 * $$3
,GQNLLG, WPV
( DRQIV B’W H FOAQ) , GHMWLHG, WPV 1RQ* $$3
SHHAR) UTXH® 8 \HG7HP VIRUGHIQURQR , G-QUHG, WP VDQS( DLQQIV W H FOGQ) , GHQNLHE, WPV

&RERDMDEG) LDAHAQ H SHOH/ZHH HAOROLQ FRP SDHG W =3 e]le) Z NN \KHLCRBDH
P DO GHWRKLIKHJILCDARQ) FRW

&RERDMOE) OAQ H SHOAVZHH HAORQIQ  FRPSIBGW  BAR)IQ Z WO\WHGFUDH
P OQD GHWREZ HJILQIGAQ) FRWW
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/1,48,",7<$1"' &$3,¥/ 5(6285&(6

BRXUFH/DQG 8 VR &DK

1 HAMDK SIRMIGGE. XVHGLO

2 SHIDICY TR

, QUMY CRAYANA/

) LDGAQ) CRIYMMY

(IIHAR H FKOQHUDMADQIHY

,QFUDH GHRUDH LOFDK DG FDK HTXLYDBON

7 RECADWK DQG DK HEXLYDBRW ' HAHP EHJ

7RIBCFDK DG FDK HIXLYDBQNZ HH BARQDAHHEGR lez/4e) EARQIURP \WHSURU HU 7KHP DMUNRXUAVR IXQBVIQ  Z HHQHAGRRP HIGFOAQ)
RIRQURIY LOMHIWVR ELAIRQ \WH DAY HOWRUWHQRIFDK SIRVIMROR! BEARQI RUG-SUADIR) DG G-BIR) SUFHOY/IURP DAHNBVR  BARQ DG
RMULQMND CAYVMWAVR IR 7KHP DMUXAY/R | XQB/LGFOGHG\GHIAQ) | RUDGAMR/\R SURSHYW SOQAVDJEHTXLSP HOR EAR) GYIGHBARWIHKREHYR
BEAR) WHSXADHR ([[ RD REOWRNR HOR CEAWRDOQMAN HOVDGOODRYR  HORQ DGDAKOQHIQZRNG FCSMICR  HARD
7RBOFDK DQG FDK HIXYDBON Z HM BEARQDAHHGR GZQ  HORQIWP WHSURN HU7KHP DMMRXUAVR IXQ/IQ  ZHHQWGERP HIGFOQQ
RIRQURIY LOMHIWR ELAIRQ \WH DAY HOWRUWHQRIFDK SIRVIMRQR! EARQI RUG-SUADIR) DG G-BBIR) SUFHOY/IURP DAHNOBVR  BARQ DG
RMHULQMAY CRYMAVR  EIGIRQ DOGFDK CFTXUBGIURP PHIHYDGOFDOMMRY/R  BARY 7KHP DMUXAY/R 1 XQBYLGFOGHGE\SHIAQ | RUDGAURQ/\R SURSHW
SOQAMDGHIXSP HYWR EAR) GYIGHB/\R\KIWHKRTHYR BARQ WHSXUKDHR ([ [ RD REOWRNR HOR) GEMEDPHOWR  EAR) DEAURIC
QMWW HOVDQGGOODFVR  EQIRY DGDAOQHIQZRNG) AOBMICR. HAR)

7 KH&RSRIDNRQKDY CFFHNAR M QU LFDQAFCECAW R (R WP DG VKRWALP @IXAW |, QAMEDED JHHDMG | XQB/DHH SHARGAR FRYHARHP DVUMY R 1 LCDGRDOBTXUP HOW
\XSSBP HQMGE\ (R WP DOG\KRWWMP G-EWE&RP P HIALDOSTSHULY XVHG \R EDDRH \KRWWMP  @NXLGAW BTXUHP HOW DQG LV UH GRRMGLQ 1 RN/ DQG GOV/SD CEGT RQWH
&RORICDMS YODGFH 6 KHHANZ W FKOQIHY 1O RAMBEQ) ARP P HIADOSCSHUEHE HHD SHIRGY LFOXGHE LQ WH & RORICDMS 6\BMP HOAR &DK) GZV 2 Q' HHP BHU

\WH & RBRUDIRQ KOG XQAIZ Q \KRWAMP FRP P WG QR FUEVR HORQ DG XQ@IZ Q&Y \WP @H/R FUEAWR BHARY ,QWH | RAW TXOWUR \WH
SRERDNRQHMEDKGD @ UWWRMQ FUAWIAONVR  BAROW SRIGH\KRWMP ERURZ [Q) FDSCAW | RUJHHICFR SR DMSXUERAY

7R \KSSRWIDK | BZ VIQ | XUMUH SHIRGY \WH &R SRUIDIRQ Z LAGHHE R FRMXOD 110G RUDFTXUH DG GHYHES QHZ 1 LHIY DG FRQMH\R GYHES DQGLES0 G \WKQRRILHY
DQG WHRYHY  SURFHWHY\R H M) 1LHTBY 1Q REHUVR P DQEIQ RULGRUHDH SURGKANRQ $ I\WUD SHIRG R SURSRINRQ DASIMX UDMY/ IV \WWH QDM R RODQG JDV | LHBY/ \R
HYHQXDED SURGFH DAGHRIQQ) DAY/ RUWHUWP DQEUR WHUHRGRP [F @H ' HROCH DAV DR YD ZIGHD B IQAYIGDO IHE GHWR DQ®P BHUR ICRRLY LGFOAQ) EXWRN
@P LWWGWR WHWSHR BAHYRU | OLG SURSHWY BFRYHY P HAOQWP V Z RINCRYW DQGDIHR \WHILHTS , Q SDMFX@U WHER SRIDIRGIVNA \MKWRCSD) VKDYHKLIKHLQWC

GRICHUDAY Z KIFK WG \R P REHIDMRYHUWP H ) XUKHIP RUH \KH &R SRUDIRQ GHAQMINQ SURSAIRQ | RUIQAYLGKDO IHT/FIQ YO Z W SUFHDQGWHLP SCRAR | VADCDQG
FRP P HADOMP V

7KH&RSRDIR KDY G EHQ\KFFHM XODAP MDY WHH I HAWR  QDMUDO! LHTE GHROICHWURXIK GAVALSICHS LOYHIY HWLO TXDIMW RSSRMQWAY DG SURVANH HRANRY 7KH
&R SRUDIRQ DQIASDM/NHYHDOSURWAN Z LOFRP HRAICHRYHAHGH WHZ \ HIYSURVIAQ) DEAUMRDOSURGANRFDSCAW + RZ HyHJ CRMDOYROP HYZ LaYD 1URP \ HOUR\ HIU
CHRWHW L R | QAYLGODSRVMRMEIKSY RSHDMRICRAI HY WAHYRUSHIRP DOFH W XDRY FKOQJHY WHLP SCRAR | IVFDODQGFRP P HIADOMP V DAVHADBY Z HDKHU
HYHQN SUFH H1 HAW RQ SURGANRQ KDL FRQMFN FKDQIHY LQWH P RQADQG WP Q) R LAWY HOVWDAP D YOI G-BHOAQ) RO \WH RODQG JDV SUFH HMURGP HQVDOG
LQMIDNROWDGH SO DG HIMRYY 7 KH &RSRIMRQ FDK | GZ V D DOR KUIK® G-SHIEBHARQ AXGH RODQG (DMIDIDY SUFHY 3GDH WHW WP $ IRJDP R
FRP SBIMAVAXWRQR UMY

7 KH &RSRUIDIRV | LCDGADOWMHIWY HITEGV VR P DNH @UH (R \MP FOSMIDH SHIGWMUY &DK &D8H 1O zZD/ HARY LFOXAQ BARQR CFTXMURY
UH BRI WHER SRIDIRQ FROMMHG CRAYHLQMAY HOABURIUP

8 SWIHP \SHBQ R HORQIQ  ZDVXS  HAORQIWP UHORMY KUKHASHIGIQWHS 6 3HIP IDQUDMQ Z KIFK LGFOXGHE WH I X@)\ HIULP SCPVURP \KH
BIRGHUDFTXMURY * HYHBSP HASIRWRN WSLFDED \ENHVAYHIIO HOW/I URP \WWH WP HR BHFREQ) SURYHSE XQEHYHESHS WAHYH/ VR WHWBWR SURSANRQ QG FOQH FHHG 1 LYH
\ HOW/I RUGUHDQG FRP SB SURVIRAN 7 KHSHRHOMIHR SIRYHG GHYHBSHG UAHYHYZ DY SHIHWR \RBDSIRMGUAHYH/DAY HIUHG ~ DOGKDVEHQRYHU  SHRHQWRU
WHOWARD\ HOLY
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&CBABOLQYHAR HOVIQWH\WUH3URGEBROMRY BMRAREBG  BLAROLO DGFUDHR BHORQIRP UHORMY GZ HIIGEDCSIRWANGHAQ) 2 \WHU
\GHGR  BEAROSUP DUO W GRVIQME HOVIOWH/ RZ & DERQEROMRY/EXMGHN

7KH&RERDIR) STV WK IQHNQWHIIQHR  BAQRQW  BARQIQ 7KHLQMAW HOMDQHIRY  H FOGHY DYDY DG FRIPANRYY QRAUHIAG \R FOSMIC
H SHIEVWU RUHDAW LOYHXR HOWV 1RUH DP S VXSSO DG P DN UHIAG DGYDQRHY DG DARADMG FRIBAIRYY , FOG-GIQWH  ACBMIDSHGUWQHLY — BARQR
1P FOSMIDFRP P W HQV $ QDEAURTO  HARQR WP FCSMIOFRP P W HONKDHEHDP DGHIRMVHY — OQGEH REG $ AMODVSHIAQ) FRXG YO G-BHIAQ) RQWH
SIRIBWR QA YIGOOSIRWAN DG SURSHI CFDXAMMRYY 7 KH&RSRIDMRQKDY DOLIHDG AYHYHSRWRIR R GHYHESP HYWBURWAN DOGH SBUDNRQRSSRIMQWAY Z KIFK KHSV
P 1\ DM \KH RYH DOSRIMADODG WAKQFDOUMY R \WHERSRUIDIRINS SWHP \HIP HNDQG DARADMG FDK | BZ. ) XU GAH\R LW I LCDADOWIHIW DQG AYHYHSRWRIR R
RSSRUMQUNY WH UM\ DARADMG Z W | DOUHRUGHD R 00 MQI®! SURWAAZ RX GRAKDYH D\LI QU LEDQAP STPARQ WH & R SRUDIRQ @NXLAW RUCELON R JHHDM\K | LALHQ
FDK | BZ VI RURSHIDNRQ/ DG LI ] HGFRP P LWF HQV

7KHE&RSRDNRY D/SOVR IWRYIREQ) DAHNP DIHP HOABRIUP  FRQMXHAR HYDODMIWP L] R DAHVI RUSRAQIMIOKSIUIEH %HFDAHR \WHRIRQ) OXMHR WY SURIUP
QSRR Z LEFRUXHR EHP DCHIURP WP HVR\IP HZ KLFK Z LAXUAXONQ HWHIDQVRUBRHY $ GAURIDID \WH & RUSRIDNRQ FROMXHY/ R HYDODM RSSRMQUA/ R HKDGFH
LW BXMCHV SRUNRIR \WURKI K CFTXMANRQ/R - DAV RUFRP SO DQG HOMY LOR KA WEQORNRQY | URP WP HVRWP H . H FUMMID | RUHYDODMY CFTXMUWRQY LFOGH \DMILE
| WFRWADGG RKHUM GHILHY SRIMQADO0 RUIXMMIURZ W BZ FRWAR \KSSO  DQG DMERAYH YDODMRYY $ FIXAMUWRQ/P D EHP DGHZ W FDK WKDUWR \WH&RSRIDIRIVARP P RQ
BN RUERK

&DK) ®Z ILRP 2 SHDA $ PAVWHY/

&DK SRIGGE RHDMY CRYMWA/\REBG HARQLQ BARQGZ HAKD 7KHP DMUNRXUAHR 1XQB/Z DY HAIGFRP HIGFOGQ) GRIFRURTINY LOAMMN

R HOR) DGFUDHR BQRY 7KHQRFDK SIRVIMRQI RUG-SUHDIRQ 0GG G-BBURQZ DY HOR) XS  EERQIWRP WHSURA HU 7 KH D3 HOVRUWH

HVOQRODAMMDBYZD/  HEAR) DGFUDHR BQRY 7 KH DEXWE HOARUGYLGHIEY UHFHYHG GW \KDQ HDAW 1Q PAOAHQIQIVR HIXUW FRP SDQHY Z DV DD

ICFUDHR AR FRP SOUG \R DQ LGFUDH R HARQ 1Q &KOQHY 1Q RSHIDIRIOZ RINQI FESMID H FOGQ) FDK DG GEWGHUDHS FDK 1Q =)
BOR)

&DK SIRNGGE RSHIDIY DR/ \RDBG BAROLQ BEARQGZ HWDD 7KHP DRUVRXUFHR 1 XQ3/Z D/ QGHACFRP HIGFOQQ) QRIFRURTY QMW

R HAOR) DGFUDHR  HARY 7KHQRIDK SIRYIMRQI RIG-BUHDIRD DG G-BBWRZ DV HOR) XS  ECRQIURP WHSURU\ HU 7 KHOE3XWY HOAVRUWH

GWOQRODMNDBYZD/  ECR) DIFUDHR BARY 7 KH DEWE HOWRUGYIGHIE/ UHFHYHG GW/WDQ HIXW 1Q PAHOAHDQQIVR HIXW FRP SOQHY Z DV DD

[FUDH R BEARQ FRP SDUHG \R OQ LGFUDH R AR 1Q &KOQH/ 1Q RSHIMRIDOZ RINGI FEBAID H FOQQ) FDK DG GEWGHRUDHS FDK 1Q =)
Elwze)

&DK) BZ ILRP , QHMQ) $ PRYEY

&DK XWHG 1Q LOMAMY) DRIV GHWG \R BHAR 1Q BARQ KUIKHJWDQ 6SHIAQ IRJSIRSHW SOQNVDQG HIXSP HAR BARQ [FUDHS
BARQ |GRP 3URAHHB/ 1URP DAHADBY DQG WAMOY R LQYHAR HOV R BAROFRPSIHG\R  EARQLO $ GAWRIOLQYHAR HQN DQG DOYORY Z HH
HAORQKUKHIQ  ZKUBISURFHHG/IURP RKHULQYHANY CRAYMMYIFOGQ) FRIBAIROR DOORVIGRUDAGE,  HARD

&DK XWHG 1Q LOMAMY DRIV GHWG \R AR 1Q BARQ KUIKHJWDQ 6SHIAQ IRJSIRSHW SOQNVDQG HIXSP HAR BARQ [FUDHS
BARQ |GRP 3URAHHB/ 1URP DAHAMDBY DQG VMOV R LQYHAR HOV R BAOROFRPSIHG\R  HARQLO $ GRMREOLQYHAR HQN DQG DOYORY Z HH
BARQKUKHIQ  ZKUBISURFHHG/IURP RKHULOYHANY) CRAYMMYIFOGQ) FRIBAMROR DOORVIGRUDAGE  BARD



7CEGIR &RQMV ) IQOCADOYCE®IR &RQMNV
0$1$*(0(17976 ',6&866,81' $1$/<6,6 2),1$1&,$&21"',7,251' 5(68/76 2)23(5%,216

&DK) &Z IRP ) LQDCAQ] $ PAYIMHY/

&DK XHELQ I LOGAQ) CRYMHYZ DY HARQLQ BARQ®Z H\WDQ " LYLGHIG SD P HQVRQ ARP P RQ\KDUWH/ LGRBDHG R SHUMKDUH I URP SHJ
\KOUHDQG\RBBG BAR)

XU WH &R SRUDIRQ FRMAHS LW \KDUH USXURKDH SIRIUP  LFOQQ) \WH SXUKDH R PLORQWKIWWDADERRN YOIDHR  HARQLQ QW
&RSRDM3008 SDMUWBDHG' HHPBU WH & RUSRUDNRQ B KDWY H SHRMG R FRQMAH LW KDUH UEXUADHSIRIUP ZOKD  ELGIRQ UHSXUKDH SCFH SHU
\ FOUWURXIK DAXP L WDRIE®! P DNHNFRGEWR)Y 7 KHWRAN WBXUKDHSIRIUP. GRAY QRAREQIDM\KHERP SO0 W DFTXLHDQ ¢ DWAXOULP RQAR FRP P RQWRAN

DGIWP D BHAVARQIMXHG RUUAKP HGDADQ WP H 7 KHWP LQ) DG OP RXQAR KDWY CRXYDD SXURKDVHGLQWKWH I XMUHZ LOG-BHIGRQP DINHAVBEXMHW DG RKHJIDRRLY

&DK XL LDIAQ) TRV Z D/ HAORQLQ HARQKIKHWDD " LYIGHIG SD P HWRQFRP P ROKDUV LGRHDHG\R SHUKDH | URP SHJ
\KOUHDQG\RBBG HORY ' XUQ) WHERSRDIROXM] HGFDK\RUWED GEWR ATRY

b XUQ \KH & RBRIDNRQ FRQMXHSE MWNKDHUSXUAKDHSUIRIWP - ICFXAQ) \WHSXURKDHR P LARQWKDH DADERRN YDOHR HAOROLO

&RQADRANDC? EQIDARY/

7KH &RSRIDNRY KDV FROMPXCOREQIDARYY LQRMQI FRP P LW HON R \KLLG S WDAP SCRAIW @IXGW DG FOSMIDUARXUAH GHHBY 7 KHVAH FRQMIAMODREDI DIRQY D
SUP DO |RUGDH/ GEW DAMHAMANP HOVREQIDIRYY SHMRQ DG RKHU SRUHM-P HAVEHH W VINHRUSD.  DQG XGFRROBWRIDSXUKDH REQIDARYY OQG (WP FDSMIC
FRP P L\ HQW 6HH1 RV DG |RUQRP DIRQUHIDAMGAR SHMRQ/ DAHAHNP HONREQIDIRY &Y \MP G-EANDQGGDH/ UAS-RIYHD

,Q DEAURD WH &RSRIDINRD DOR HOMY LQR FRP P RAW SXUKDH REQIDIRYY YROP HME FRP P LW HON Z W QR 11 H5 RUPIQP XP SUFH  Z KIFK DUH UARTS \KRU® DM
SXUKDH HWKHULQ DR CARH KLIK® @IXG P ONWRUXQGUEY WP XGFROAUMRIOVIBY FROMPEN Z W VP LOUSUAQ) WPV ( [ TP SOV LGFOCH QY WP (RFOFHDE®!
/ 1* DQGQDMUDDID/SXUKDHARP P W HONVOGG FRP P 1\ HIWVR SXURKDVHUH LGHY - SURGAWDAP DINHABUFHY 7 KRHFRP P Y HOWVDUHQRAP HIQQI XALQDAHMQ) IXGW 006
FDK | GZ BHDAHWHSXUAKDHYZ LOEHR VANQWHVP HSHIRGVE, FDK BAHYHG I URP \KHUHDAGADBY W LRAIRY/

7ONHRUSD. REQIDINRQY DH QRIDGAHDE®! (Y WP FRP P WY HW | RUJRRGY DQG VHYIFHY 8 FROBMRIIDSXUFKDH REQIDINRQY DUH WRH BRQ WP FRP P MY HQWV \KDADUH
REFOFHDE®! RUFIGAHDEG! R XQEHUFHIEIQ FROGUWRYY DG \WDAKLLG SO KDYH XVHG \R VHRXUH 1 LGDGAQ) | RUWKH | CAMMY \KDAZ LAODSURYLGH WH FRQMPMS JRRGY RU
\HYIFHY 7 KHVH REQIDARQYP O.QD SHIBOQWR SISHICH P D4 DRAMUG) XSSO DG WP LQDODIWHHP HOW 7 KHVRBOREQIDIRQDA HIUHG |RAMINHRUSD QG XGRRQBURIC
SXUKDHREQIDARQ/Z DV HOR) &DKSDPHOVHSHWMGIQ) DG OH  HORQDG — HAR) UASHHD

* XDLDQM
7KH &RSRIDIRQ DG FHIBQ R W ARQRIEDAG WEMADUHY Z HH FROMYHM® QOE®I DN HAHP BHU | RUJIXDUDQAHY WA \R QR GO0/ DQG SHIRWP DOFH XQEHU
FROUFW 1RM  : KHHIXOUDQMY | RUHMURGP HRBDUP HADIRQ DOG RKHUMP LOIUP DY GR QRALGFOGH D WIMG FDS \WH CP RXQIV UH GRAP DD HP HOAW HANP DMR \KH
PP XP SRAMNCH SRAKUH :  KHHIWY QRASRWEBGIVR P DNHD UDRIEGI HIMP DNRQR \WHP [f LP XP SRIMQIIOCP RXQAR | XUMUHSD P HQN | XUMUHSHIRP DGFHLYH SHAMG\R
EH H\KHULP P DMUDDORUKDYH RQ® D WP RIM AKOGFH R RAPXUHIAH * XOUDQM-Y DUH GRAUDREIE® @NHD \R KDYH D P DAMUDOH | HAARQ \WH & RSRUIDIRQY | LCDGRADORRQEMRY
KO HVLQI LODGADCFRQAURY UAYHOHYRUH SHOFY BAKOVR RSHDIRYY @IX.AW FOSMICH SHIGVMUAY RUFDSMIDUHARXUAHY
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) LQDCADOBWHIW

2Q' HPELU \KH & RERIDNRQ KDG\VRUOXQMHG VKRWMP FRP P WG CH/R RHAWR HORQ 1RM  DIGWRIOXQMGEQ WP AP P WWCOCH/R AHAWR
HOR) 1 RM 7KH\BE®IEHBZ \KRZ V\WH&RERIDNRYY FRORICDMS G-EVWR FCSMUODARY

s
' HEWRFDBMED
1 HNBEANR FDSMUID

1 HAG-EWV\RMOGHEWBIW FDWK DG FDW HIXUYDBOVH FOGQ) UAMPAGFDK 1 HAG-EVWR FOSABOLDIR IV CHAG-EWAYIG-GE. GHAG-EVEOV\RICHRAW 7REOGHEN
WHKP R QRMDQGEDQ/SD DEGIDGEQ WP GHEADYUHERUMSLQWHE RQRICDMEYDDFHEKHW

0 DCDIHP HALEZ V\RH & R SRUDIRQV | LCDADOWHIW \R BH D FRP SHIMWH DGYDQMIHR VADADLE 1P SRVUFH 7 KH & RSRIDARV | LGDGADOSRMRD JLYH/ WAH RSSRIMQW \R
CFAAW \KH Z RUEB FOSABDP DNV CRIRW D QIH R P DUNHAFRQEMRYY DG HIEGW \WH &RUSRIDINRQ R \ENH RQ @UH G WP FCBABDFRP P LAY HOV LQ WH SXUKWR
PO 1P 1] L \KDUHKRTHUYDOH

7 KH&RBRDNRQVMVREOGHRWBYHOUHP DCHS UHDMYHD | AQ HXQAQ) \WH\ HOUDWV HORQ

/ M DARQ DQG 2 WHJ& RMQIHIAHY

$VAMWGIQ1RM  DYDUHNV R FOIPVKDYH BHHQ P OGH DIDQWA( [ [ R®D RELODGG FHMEQR W FRORIGDMS VEMADUH IQ D QP BHUR SHIEQ OZ \KW %DHE RQD
FROUGHIROR  CEOUHBYDQNCFW DG ALURXP IR \WH & R SRUDIRQ GRHY QRABHTHYH\WH XGIP DMRXFRP HR D) PAQ® SHIGQ) QZ \KMDIDQW [ [ RD RECZ L@KDHD
P DALIDODGYHYH HIHAAKSRQ WH &R SRUDIRQ RSHDMRYY | LQOGADDFRGEWRY RUI LCDGACOWBAP HONV\BNHD DV D Z KRB! 7 KHIH DUH QR HYHQIV RUXGRHIBIQNY EH ROG WRH
DOHG  LFOGHS LQ WERWG | LCDGADDLQ RIP DIRQ \WDAZ RXTS LQAFDM D P DAMIDORKDIH 1Q I X\MH RSHDIY WXV RUI LQDEADDARBWR) 5HHUVR 1RM  |RUDBAWRIC
LQRIP DARQRQ®ICCBIRHHAQIV DG RIMHUFRQMY HARY

7$;(6

, GFRP H| HY

( NHAMHLGARP H\S[ DM
7RECRKHMY H/DGGAWWW
7TREO

7RED H/RQWH &R SRUIDIRIV LGFRP H\WBMP HOAZ HIH BARQLQ DGFUDHR  AGRQIWRP ,GFRP HY H SHOH ERWK PXUHNIGE GH HWHS Z DV

EARQFRP SIHG\R BAROLQ 7KHHIHAMWH\E] UDA Z KLFK 1Y FOBXTWG EDHG ROFRORIEDME FRP S LGARP HAS HYDQG ([ [ RO RELAVKDHR HIDAW FRP S

IFRPH H/ ZDV  SHHOAV7 VIV GRZ QR SHAH-QWIHSRONVFRP SIHGWR. GHSUP DUO VR I DYRIIEGIRHWP HIWP V 7RECRNHE H/ DG GAMVR BARQLQ
GFUDHG  HARY

7REDE] H/RQWH&RSRDIRIV LGFRP HWBIMP HWZ HIH BAROLQ DGFUDHR HARQIRP L GFRP H\E H SHOH ERK PXUHNDIQGE GH HWG Z DY
BARQFRP SWHG\R HARQLQ 7KHHIHAYHEE UDM Z KUFK L FOBXOMS EDHG RQFRQRICDME FRP SO LGFRP H\Y HYDQG( [ [ R RELAVMKDMR HIXUW FRP SIQ
CFRPHWY HV ZD/  SHIFHQA7 KWL I ONVRP SIFG\R 7RIECRKHAS] H/OOGGANVR BORQIQ)  GRUDHE ECARQIRP
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(19,5210(1&/ 0$77(56
( QVMLRCP HQRQ( [ SHAWUHY/
&CBANCH SHAWUWY

2 \WHH SHIGWUY
7RED

7KRAIKRA( [ [ RD REGV BXMQARHY QG DG RYRQ P HDKUAY DUHVENHD R SUYHOADIGS P LGP [ HWH P STFMR - RAURSHIDIRQY RQ OU Z DAL DQG JURXQG 7 KHVH LGFOGH
\LIQU LFDQALQYHR HOW 1O UH QG LG UDAKAMUH DG WAKGRBU\ VR P DA CRMUH FBDQ | XHY SURWAN \R P RQWRUDQG UWHAH OU Z DAL DG Z DAM HP IR/ BRI IURP \WH
&RP S TV RSHIDRYY DG 1 URP RIHUFRP SOQHY DOG H SHIGWUAY | RUDKHAUANSP HOAREQI DIRYY 8 MQ) GH LQUWRQY D5 IXGHICHY FABEDKHG B \WHS$ P HIFDQ 3HARDXP
QMM ([[RD REV  Z REZ LGHHMURGP HMIOH SHIGWMUY | RUDIDWHK SUVHOBVHDQG UP HADIRQVMSVZ HH  BARQ R ZKIFK  BGIRQZ HHIGFOGGLO
H SHOAY Z W \WH WP DQG-ULQ FOSAIDH SHIEWUAY $V WH &RSRUDIRD SURIUAKHY LW HP DWIRQ UHBAIRQ ST Z RE LGH HMURGP HAEDH SHIGWMUY D H SHRAMS \R
(FUDHWRISSH IPDMD  ATRODQOD QDB Z WFDSMICH SHIEWUHH SHRAAMG\R DFFRXQAVRUCSSUR IPDMD  SHIFHOAR \WHVRIBCH SHIGWMUY

( QMLRP HOEO LDELOARY
7 KH&RSRUDNRQ CFRUGHY HYLR P HABOICELOMAY Z KHQ LW SURECEG\WDAREQ) DARQY KDYH EHHQLGRXUHG DQG WH CP RXQVFDQ EHUDRIE® HAWP DMG 7KV SRIA CSSIH/WR
DAHVRUBMGHAMY PAUBE® RZ GHERUSUYIRAG GVERKG ([ [ R RELOKDY CFRUKHS QCELOMAY | RUSURECE®! HOYURGP HBDUHP HADIRQ REQI DR DAYDURXVMWMY (FOGQQ)

P XGAEOLW VMY Z KHIHWWHS 6 ( QVLRP HQBDBURARIRQS JHIR KDVIGHWIHG( [ [ RO RELODVRHR WHSRAMQIIED UASROEGISDMY 7 KHIQRYHP HVWR RKHUILDGADD
UHGROIED!FRP SDQHYDAMHHP XG0V WY FRXGES P LMDM( [ [ RD RELCN CRXMOOR QADQG\HYHDOICELMN H SRKMH $ VBUAHIMR LOAYIGOOLM LY H SHRAMGVR KDHBRWH/

P DMIDOW ( [ [ R RELCK RSHIDARQY RUILDADOFRYEMRY &RQRIEAMS FRP SI) SIRYMRQVP OEH 1O IRUHMURP HOBDICEOMY ZHH  BLARD HARQLO
DGWHEDDGFHWKHAH GAVAITEONMVR  BARQDVR ' HHP B DG HARQD/R ' HHPBEU

0$5.(7 5,6.6

YAHON SHUEDWHD
+HQY +XE  SHUP HIUF P LEIRQYAIMYK \WHIP DOXQW
77) SHUP HUF P LARQYAIMYK \WWHP DOXQW

&RORIDMG\KEMADUH/

&UXGHRO DMIOID/ SHARBKP SURSAEWDIIE AKHP LFDOSUFHY KDYH | OFXDAG LOUASROH\R FKOQILQ) P DNANRUAHY 7KHLP SCRVR \WHH SUFH | OFXDIR)Y RQHQQIVKDH
YDUHG CFURW WH & R SRUDIRQV RSHIDMY) \HIP HOV ) RUWH\ HU D SHJEDWHOFKDQIH IO WKH %UHASWFH Z RX@S KDYH DQ CSSUR LP DAD P LEIRQ DQQKCOD WU
HIHAWRD 8 SWIHP FRORICDMG SOV HIXW FRP SDQ HDIQIV H FOGAQ) \WH 1P SCFAR GHIYDIYHY 7 KLY YA LFOG ROTNHG / 1* DBV Z KIFK P DNH XS
DSSIR IPDMD  SHAHQAR WHVHQAMAW $ SHUP LAIRQ P HUF %4UMYK \WHIP COXQUAKDQIH LOWH + HQY + XE SUFHZ RXGKDYHOQOSSK IPDMD P LARQ DT
DWW HIHPAANRQS SWIHEP FRQRIEDAS SOV HIXUW FRP SDQ. HIQIV H FOGQ) WHILP SSFAR GHUYDYHY 6P LOW® D SHUP LGIRQ P HAE 9AMYK \KHIP DOXQUWAKDIIH
LQWH7 V@7 WDQJHJ) AW 77) SUFHZ RXGKDHDQOSSR IPDMY P LAIRQ DOQAMOTWUMY HIHANRQS SWIHEP FRORIEDMG SOVHDAW FRP SO0 HOIQIV H FOQQ)
WHLP SCFAR GHIYDIYHY 7KIV77) VMW SUP DU® WSWAHON/ 1* \DBY 7 KHHSUEHP DINHYKDYHDQUHFNP SCRARQRXUBDD HESUFHY ) RUDQ JLYHDSHURG \KHH WA
R CAMDOEHH IWRUGHMP HWZ LODEH G-BHOEHARQ\KH SUFHP RYHP HOVR! LAYIGTONSH/R FXGHROUAKOVR WDAQ) CRIMEY B} HYDQG RMHLIRYHEP HOAINHLP SDRV
SUFH DAV HQAMIVIQ Q) WP JDV FRQMIFW DQG FXGH DG I DV SURGAIRQ YROP HY $ FFRBQIO  AKDQIHY LQ BHIFKP DN SUFHYI RURXGH RODQG DMIDIDVRQ® SIRVIGH
ERIGIQAFDRYR FKOQH/IOWHHILQQIVH SHIHFHGLOD0 SOMFXOUSHIRG

JOWH YHY FRP SHIMWH SHARBKP DG SHAURRKHP LFDOHYLRP HQVHILQQIV DUH SUP DO GHMP IGHS B P DILQ FESMUH UDMHUWDQ CEVROW SUFH GYHY R SIRSEN \RG
5HIQQ P OJLQY DH D IXGRIR) R WH Gl HIHFH EHETHHD Z KDAD WHIGHUSD VIRUIW Y. P DALY SUP DUKD FUXGH RO DQG WH P DUNHASUFHY [RUMWH WQIH R SIRGEW
SRS 7 KRHSUFHY QWD G-SHIGRJGEDCDIG UHILRDOKSSD GHP DUGEDDRHY LQHIRY GYHY UHIGHY RSHDIRY/ P SRV SRR/ DG Z FDMHU
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7KHIGEDOHHI\ P DUNAVFDQJILYHUNHWR H \WOGHG SHIRGYIQZ KIFK P DNANRQAMRQY DUHDGYHYHWR RHRUP RIHR WHERSRIDIRQIVEXMQHARY 6XPK FRIGWR)Y DY) Z W
\WHFDSMIDLQALYHDMUHR \WHLQGAMY OQG YHY (R GOGWP HYDARADMGZ MM P D) R RUSUIRWAN XQGHYARUHWHLP SRUDGFHR P DQEQQ) DVARY | LDIADCSRIMRY
0 DEDIHP HMWLEZ VWHER SRIDIRQ I LCDGALCOXWHIW DY DFRP SHIVYHDGYDQEIH

, QIHGHIID VHIP HQABAXEV DUH QRAG-SHIGHARQ WWH CELON R VHTDG RUSXURDHSIRGENR 1 URP. RKHUMAIP HOV | QUADG Z KHUHVKAK VDBVMENHSTFH \WH DUHWHUAKOR
HI LAHGAHY DQG FRP SHIMYH DG/DQMIHVR [QRMIUDMG UH LGHY QG FKHP LFDOARP SB[ HY $ GAMREDD  LQMYHI P HIMDBY DUH DAP DUNAAEDVHG SUFHY 7 KH SURSEW ERXIKWDQG
\RT EHE HHD VHIP HQW FDQ DOR EH CFTXUHG LQ Z RE LGH P DUNAN WDAKDYH VEWBQIMOMIXGW FOSCAW DG WIQSRBINR) FCSCELMMY 5HHUWR 1RM | RUDGAURIC
LQRP DARQRQLQMIAI P HONHYHIH

$ GRRXIK SUFHOYHYR RXGHRCDQGDMDOID/P D UMVHRUI DIVIQULEDQ® RYHWHWKRYWR P HIXP WP GH\R JEEDCHRGERP LF FRIAWRY/ SRIWFDOHYHOV GHRMRQVE!
23(& RU23(& DG RKHJP DMUIRYHGP HOAARXUH RZ GHY DQG RKHJI CRRLY LOGMY HRIRP LEV RYHUWH G WP Z LADFROMH \R EH GUIYHD B P DNHAKSSO DOG
GP O 7KH&RERDIRY HYDOOM/ QR HOVRHUDWIHR  SUFHY LGFOGQ) P DG JUHHIKRAH I DY HP IWIRQ FRAV HYHD LO MUV ROV Z WRXAWD FXUHOAI BHHKROH
JD/SUAQ) SRIA

7 KH &RSRUDIRQ KD 0Q CRRYH DAVHAP DRI HP HQABURIUIP LQZ KIFK GROAMDADLE DXHINV DUH FROUGHIG | RUGLYHWR HQA/7 KH DAHAP DD HP HUABRIUZP LFOGH D AVASIHG
WXOUUMEZ \R HQUXUH DAV DHFRQUBMCY \R\KH& RUSR DERIV VADAD LF REMARYH/

510 DIH HW

7KHE&RSRDARQVM] H WURQ) FOSMIDIMKFMUH JHRIUDSKLE GYHYW DOG\WHARP SOP HOMY (DMMR IWEXMQHWAHIP HONVUHGFHWHE R SRUDRW HOMSUMN Z LGHUM | URP
FKOQHY LQ FRP P RAW SUFHY PXUHER DMV DQG LQMMMDAY | Q DEAWRY \WH &RSRIDIRD X\ FRP P RAW EDHS FRQMFW LFOGQ) GHIYDYHY \R P OQIH FRP P RAW
SUFHUMN DGR JHHIDM UAMEY/ | P WBAQ) 7 KH&RSRIDIRQ FRP P RAW GHUYDAYHY DUH QRADFFRXQAG | RUXQE-UKHEIH CFFRXQIY $ VP H \KH &R SRUDIRQ COR HOMY
QR PAUMA DG LQMAWDMGIYDIYH/ QRHR Z KIFK DUHP DMIDOR \WH& R SRUDIRIV | LCDCADOSRIMRQDVR ' HAHP BHU 0% RUBKXOVR RSHDIRY/ I RAH
\ O HGG 0% &UHAWIM DARADMS Z W WH & RSRUDIRV GHLYDAYH SRANRQ LV P MIDAMG B\ \HYHIDOI CRRY LFXAQ) \WHXH R GHYDAYH FBOUQ)
H AKOQIHY OGG WH TXODV R DJG | LQBADDAP W SOFHG R GHUIYDAYH FRXQMSOMEY 1 R P DALIDOP DUNHARU FBHEWIMY \R \WH & RSRDIRQY | LDGADOSRMRY XAV R
RSHIMRY RUCIXGW H IMAD/D UAXOWR \WH GHIYDIYHY GAAUBHGIQ1 RM 7 KH&RSRIDIRQ P DQEIQ/DM MM R FRQURY \WDAGFOGHY \KH DAKRU] DIRD USRI DG
P RQRUQ R GHUYDAYHIRMW

7KH&RSRDIRY LY H SRHEWR FKIQIHY/LQ LOMIMADMY SUP CUO RQIWAKRWWMP GHEADG WH SRMROR (R WP G-EVIRDAFDLUNY | GDMY LOMIAMADMY 7KHLP SCPAR D

EDUY SRONADGQIHLQ LOMMDAY O HAMY WH & RESRDIRQY G-BAZ RX@ GRAEH P DALIDOR HQQIVRUFDK |BZ. 7 KH&RSRDERQ KDY DFFHW R M QU LFDQAFCSCAM R
@Y WP DG WRWAMP QrXaWw , QMDD JHHDMS IXQ3/ DH JHHID H SHRAMS \R FRYHU | LGDGRDOUWHNXULP HON \XSSBP HOMG B (R WP 06 \KRWMP GBWDY
UG &RP P HIADCBISHULY XVHG\R EDDGFHWKRWWALP NG WXL HON 6RP HIVRQAYHMH SONGHY DUH G-HIG-OWRQWHFUHEWP DNV DOGWHUIXQEQ) CHOV P D
LP SCAAWHGHYHBSP HYETFHR NMLQAWHOXUHSURVIRN

7KH &RSRDIRY FROGAW BMGHW 1O P DY 1 RIAIQ PXUHIFLHY DQG LY \KEWMAMR H FKDQIH UDM UMN RQ FDK 1GZ V UHDMS R \DBV H SHOAY LCDGAQ) DG LOYHKE HY
WDQLAIRYY ) ORMDIRYY LQ H AKOQIH WDAY D4 R\MD RIVFINGY DQG WH 1P SOV RQ ([ [ RD RELGV JFHRIUSKIFDD  DQG IXQRIRID AYHYH RSHDIRY/ DH YOUHS 7KH
&RSRDIRQP DNV P MG XHR PXUHER H FKDQIH FRQMFW\R P M DM WH P SSFAR FKDQIHVLQ XA YDOHY DG H SR UHIAG W \WH & RSRUDIRIV XVH R WHH
FRQMFWVDHQRAP DMIDD

&5,7,8$$8&&2817,1* (67,086

7KH &RSRDIRQY DFFRXQIMY) DG | LQOCADDWSRY) | OLD UH GRAW LOMIUDMS BXMCHY P RA-DIQRGQ H SRDIRY |RJ 006 SIRGAIRY R AXGH RODGG (DMUIDID/
P DQX CRMUH \MDGH WDQSRWOQG\VOBIR AXGHROMIDOID/ SHRBXP SURSEN SHIRAKHP LFDYY DQGDZ LGHYDUHNV R \GHADOV SIRGAEW DG SR GZ HJHP MMRQDOG
RNHUQZ BMGHWRSSRIMQWA/ LFOGQ) FOUERQFOSMUHDQGMRIIH K\ QRIH OGP P RQD G HUHP WRQIXHY 3UR [ LP 30 UMOQW WPV FOLERQP DAMIDY 7 FOUERQ
@BAMY DIGOKMXP  7KHSUEIDNRQR [LCDADOWEHM HOVIQFRIRP W Z\K 8 6 * HHIDD $ FRHBMGS FFRXQIY) 3UGASBY * $$3 WML/ P DCIHP HQAR P DNH
HIXP DAV DQG MG P HOMWDAD | HRARH U-ER WG P RXQVR DAV (CELOMY UYHXHY DIGH SHOHY DG WHAWBRKUHR FRQMYHADXHAN DG ACEMMY 7 KH&RSRIDIRYY
CFARXQIY SRIFLHVOH\KP P OU HGLQ1 RM
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2 10DQG 1 DMUDOT DV5 RHIYH/

7KHHXP DARQR  SURYHS RODJG QDMUD0I DV WHLYH YROP HYLY DR RQIRQ) SURFHW EDVHG RQ U RIRXYWRKQFDOHYDODIRYY FRP P HIALDODGG P DNHADAAAP HOV DG GHBGG
DIOMYR UAVHYRUDGE Z HOSHJRP DFH GHYHBSP HADQG SURGRINRD FRWW OJG RKHUICRRLY 7 KHHMP DARQR - SURYHS UAHYHY LY FROARTBG B\ \WH &R SRUDIRQ WURXIK
Q) WHIEQ) DSSURYDOIXGHIGH/ 5 HVHYH FKOQIHY DUH P DGH Z WL D Z HDHABEDKHG GMVASIGHE SURFHW GUIVHD B VHIRUGYHDIHRAHFH DG HILGHIY) SR HMRDY
DAMMMGE WH* GEDD5 HHYHY QG5 FRXUAHY* URXS Z KIFK KDY\ QU LEDQARFKQFDOH SHIHFH FX@ LDIYY LQUAYLEY VZ MW DG D5SURYDCE. HIRUP DCDIHP WL REED
WH &R SRUIDIRQ GRAY CRAKVH \GHALLLF TXOQIVEMYH UAAYH \BLIHV AR GAMP LGH FRP SHODIRD . HL [HDMUV R \WH UHLYH HUMP DIRQ SURFHW DUH FRYHUIG 1Q' VFBRAUH R
5 HHYH/IQ, WP
2 LCDQG QDMUDD) DY BAHYHYLGFOGHERK SURYHE DG XCBURYHG BAHYHY
$  3URYHGRODQG QDMUDO DV UAHLYHY CUH GHMIP LOHSLQ DFFR EDGFHZ WK 6 HRXUMEY DQG ( [ FKOQIH&RP P MWIRQ 6( & UIXIUHP HOV 3URYHS UVALYHY DUH\WRVH TXOQMNY
R RODGQ@MIID/Z KK B\ DEOMYR JHRAHGH DG HILGHHIQ) WY FDQ EHHNP DAG Z W U-DRIEG! FHABQN \R BH HRGRP LFDE) SRGAEDIXQEUH MY
HARQRP LF DG RSHDMY FROAWRYY D05 JRYHIP HQAB-IX@IRYY 3URYHE UVHLYHY DUH GHAMP LGHE XMQ \WHDHIIHR LR P RQK RODQE QDMUID0) DY SUFHY GAUQY
WHU-SRU) \ HOU
SURYHG UAHLYHY FOQ EH | XUKHNKEG YIGHS LQIR GAYHBRSHS DG XQEHYHBSHS UAHYHY 3URYHS GYHBSHS WAHYHY LGFOGH P RXQVZ KIFK DUHH SHRMG\R EHUHFRYHIG
WURAIK H MM Z HOY Z W H MY HTXLSP HADQG RSHIDIGY P HKRGY 3URYHG XQEHYHBSHS UAHYHY IGFOGH TP RQVH SHAWG\R BH UHFRYHIG IRP Q7 ZHIVRQ
XQRUBG SIRYHECRBDIHRUIRP H MY Z HIY Z KHHDUHIMYHD P DVUH SHIGWUHLY UTXLHG | RUFRP SR 3URYHE XQEHYHBSHE UAVHYHY DHUBFRIQ] HGR UL D

GHYHBRSP HQABDIQ KDV BHHQ BERSWG LQAFDINY \KDWKH URVHYHY DUH VAKHSX®G R BH QUG Z WKLQ T LYH\ HIY XQBW \SHALLF ALLIRXP MBAHY VXSSRWD BQIHUSHIRG R
WP H

7KH &RSRDIRQ LY WDRTED FHIQ \WDASIRYHS WHYHY Z LGDEH SURGFAHG + RZ HYHU WH WP L DG TP RQABHFRYHIHG FOQ BH DI HRAMG B\ DQ®P BHUR ICRRY
LFOAQ) FRP SBUROR GHYHESP HOABURWRN UHYRUSHJRIP OOFH UXORY D5SURYDY JRYHCP HOABRIR  FRQMP HUSUH HIHRHY QG MIQU LFDQWAKDQIHYLQRC
DG @MUD0) D/ SUFHGYHY

1 8 CBURYHS UAHYHY D TXOQMY R RODQG CDMIIDIDY Z W BW \KDQ UDRIEG! FHIBQN R UFRYHIIELOW DQG LGFOGH SURETE®! UAHYHY 3URETE®! UAHYHY DUH
UAHYHAKRDARI HNHUZ WK SURVHG BHYHY DHD/ONHD D/ CRAR EHUFRYHIG

5 HYMRVIQSUHMRA® HANP DMG YROP /R SURYHG UHYHVI RUH I | LHTBY FOQ RAFXUGH R \WHHYDDDMRQRUM HYODODIRQR.  DOHIG. DYD@EGIIHFRRILE WAHYRU RU
SFORRQ@N Q¥ JHRRIF BHYRU RISRGAIRQ @D RU  FKOQH/ IQWHDHDIHR 1LWHAR P RQK RODQG (XUDDI DV SUFHY DG RUFRIV \KDADH XVHG L \KH
HIXP DARQR WAHYHY 5 FIMRQVFOQDBR UAXOVURP I QI LFDQWAKDQ) HYLQ GYHESP HOAVKDAD\ RUSURGAIRQHTXLSP HONIGG | CROW FOSCAW

8 QWR 3LRGXRARY' HBUFADARD

2 L0005 QDMUDOI DY BAHYH YROP HY DUH XVHG DV \AWH EDUYVR FOBXOMXQWR - SURGAIRQ G-BUIHADIR UMY | RUP RIMKSWIHP DVHV $ FIXMMRQFRWWR  SURYHS SURSHWAY DH
G-BUHDME XMQ DUDMR R DXFNFRWAR VRBCSURYHG URHLYH/ Z KIB1 FCEAB HG GUIAIQY) DQG GHYHESP HQIV FRWV DUH G-SUHADMG XMQ) DUDIR R CRAMDOSRGAUWRQ YROP H/AR
SURYHEGHYHBSHE UAHYH/ 7 KHYROP HY SURGFHS DQG DAMHNARWMIHNGRZ Q Z KIBISURYHE UAHYHY DUHEDHE RO AP DMAKDADH\KEMAAR\RP HYDUCELQW

, QWHHYHAKDAKHXQWR  SRGAURQP HKRG GRHYRABXOMQ DY HNXMIEG! DERFDARQR . FRUNRYHHHARRP IF @ HR DOXSWWHP DAHADQCEMEDIYHP HERGLY XVHG 7KH
LI KWICH P HKRG LV XVHG LQ @P WG VIWDIRQY Z KHIHWH H SHFRAG @ H R WH DAHAGRY RA-DRIED FRUMHDMZ WK WDAR \WH XQEHOLQ) WAHYHY ) RUH TP SO FHWNQ

DWHV XVHG LQWH SUIRGARWRQ R ROBQG (DMUBO] DY KDYH D VKRIMUM H\KDQ \WWH URVHYHY DG DV XK WH & RIBRUDINRQ XVAY MRELI KWIXH G-SUHALDINRQ W HUXUH \WWH DWHAY | XX
G-BUHADMGE WHHIGR WX\WHXODH

7RWHH \WAKDABURYHS UAHYH/| RUD SURSHMY DUHVXEWDQIDID GH ERRNHG DG \WDVABURSH Y FRQMMH/AR SURGAHKAK \WDAKH XY G-SUHADNRQADUIHGRA/ QRABAXAING

DQHMXMEG DIRDARQR FRUNRYHWHH SHAMS @ H DAHNZ LEEH G-BUHADMG XMQ) DXQWR SIRGANRY P HKRG EDHS RQ UAHYH/ GHMP LGHS DARHP RUNHFHOAG( & SUFH
Z KIFK WAXOVIQDP RIHP HDQQI XOTXOQMY R SURYHG UHYHY DSSURSUDAMD DAV | RUSURGAUNRQ DG WHRKQFDCRKDQIHY

) DIU9 DOXHS VHS LQYXMGHW & RP ELQDARQY
, QIFFRXQIMY | RUBXMCQHNFRP ELCDINRYY \WHSXURKDUH SUFH STIG\R CFTXULHD EXMGHW LY DERFDAGAR LW DXHN DG CELOMAY EDHE ROWHUUASHRYH WP DAGI QUYDOHYDVR
WHEMR DFDOMRY || DSSIFCEG! 0Q H AHWR WH SXURKDH SUFH RYHUWH | LU YDOH LY BFRUGHS DV JRREZ L 7 KH DAFWP HWR 1 UYDOH LV EDHG XSRQWHYEZ VR D
ONHD P DNEDMASTONIRYGS

2Q0D WH &RERIDIRQ CFTXLHG 3IRGHHUL DMUID5 HRXUAY &RP SO 3IRGHHU D0 LQE-SHIGHOARODE JDY H SRUDARY DQG SIRGENRQ FRP SIQ 7R HIHAWIKH
DFDAMRY ZHIWKHG P LAIRQ\KIWY/R ([ [ RD REOFRP P ROWHN KDYIQ) DIDUYDOHR  ELAIRQ RQWH DFTXAMMNRQ GDM DG DAXP HG G-EWZ W DIDUYDDHR
BEAR)
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,QUASHAR \WH 3IRGHUCFTAMMRD \WH P RIAMLI QU LFOQALP RXQAR MGJ P HONIQYRYHS \WH HWMP DAG | IUYDDHV R SURSHW  STIIQIVEGE HIXLSP HQAMHIIMG \R FXGH RODG
(DMUIDIDY SURSHIY 1RUZ KIFK Z H XVHG GVFRXQMG FDK | BZ. P RAHY , QBXW DG DAXP SWRQY XVHG LQ GVFRXQMG FDK 1BZ. P RGHY LGFOGH HAP DMVR 1 XMUH SURGEIRD
YROP H/ FRP P RAW SUFH/FRQUMMAZ LW \WHDYHDIHR \WILG SOV LGN H SHW QA DIGGHYHESP HUWRWV DG UM DOWAMG GVFRXQADAY

7 KH DIWKXP SWRQV DG LCEXW LFRSRUDIMG Z WKLQ WKH | LUYDOH HAP DR DUH \KEMPAR FROUGHIE®! P DI HP HMWMGIP HIADQG DUH EDFHG RO LGB P DNAVDE HRERP LF
FROGURY/SUYDBQADANHUP HR WHIFTXAMWRQ $ PACOUAXOVP D GIHUIURP \MHSURVIRAG UKV XVHGAR GHMIP LCHI DUYDOH

BHHIRM  |RUXUHIQRP DIRQUIDEQ WH3IRHUIFDAMMROGUQ

,P SOILP HQW

7 KH&RSRDARQWMVDXHVRUIURXSVR DIVAVI RUUHFRYHIE MY RQDQRIRQ) EDMYZ KHHYHIHYHIVRUAKDQI HYLQ ALURXP WIGRHY LQAFDMWDAKH DY 1Q) P RXQNP D QR
EHUFRYHIED! 7 KH&RSRIDNRQKD/ D UREXWSIRFHN R P RQWRUI RUQAFDAYR - SRMMNICLP SOLP HYATFURW LW DXHAS URXSV\RURXI KRXARH\ HOU 7 KLY SURFHWLY DI QGHG Z WK
WHUTXUP HOVR $68&  DI5$6&  DOGUHINY LOSOIWRQWHERSRDIRQYSDOQQ) DOGEXGIHMY A FB

YHFDAHWH@ RSDO/R \WH YDA DU R \WH&RSRUDIRW P DUDAANVDUHP FDKXUHGLQGHFOG WHIXWUHFDK [ BZ VR \MHH DXV DUHSUHERP L(DQ® EDHEROEY \MP

RODQG QMUDOIDY FRP P RAW SUFHY OG LGBMY P DUILQY GYHBSP HAWFRWV DG SURGERINR) FRWV 6L QU LFDQAUHEANRYY 1Q WH & RSRIDIRIV YLHZ. R RORUCDMIDOID/
FRP P RAW SUFH/RUP DUILQ UDQIHY/ HAS-ADI WH GRQIIHMWP SUFHY DQG P DULQY DG FKOQHY LQ \WH GYHBRSP HOASDOY LFXQQ) GHAMRQVWR GHHJ UHBFH RUHIP DM
SOEHGFSMIDSHIEQ) FOQEHDQIQAFDRUR SRMMOLP SOUP HA2 \KHUHYHONV RURKDQI HYLQ FLURP WIGRHY LFOQQ) LQAFDRYRAEGHGIO$6&  FOQEHIQAFDRYR

SRMMICLP SOUP HND/Z HD

,Q JHIHIDD WH &R SRR GRY QRAWLEZ. \WP SRUDUO 7 SUFHY RUP DLILQY DY DO LGAFDIRQ R 1P SOUP HAVO DEIHP HABHIHYHY WDASUFHY RYFUWH B WP P XWAEH
X LFLHQAR I HHDMLQAME HOVLOHHI\ VXSSO \R P HANGEDDG-P QG $ GMRXIK SUFHYZ LORFFADIRDD GRS WIQL LA LQGMY SUFHVRYHAKHER WP Z LGFRQMH
\R EHQUIYHD B\ P DUNHAKKSSO QG G-P DQG | XQEP HMUY 2 Q WH \XSSD MGH LGBMY SIRSAIRY IURP P DMUH IHBY IV GRIQQ) 7KV LV EHQ) RIVAE LOYHXR HOW \R
JHHDMSRGANRQIRP G QVFRYHIHY | HEGYHESP HOV DIG\WKQRRI\ DQGH I AR DOYDR-P HOV 2 3( & LAWY HATRAYMYAY DQG SURGKRINRQ SRTAHY DOR KDYHID
LP SRR Z REBROWSSIHY 7 KHG-P DOGMGHIYV@IHD DIXQRIRQR JHHICHRGRP LF LRIV DOMEDYHHHI \RUAHY DGOYHYR SIRGHIW ' XUQ WHAHAIDR W
P DMUDMV \WH &RERIDNRQH SHAW\KDARODQG JDV SUFHY DG LGB P DLV Z L@ SHIHEFH VI QI LFDQAYRDMIY &ROHTXHO® \WHH DRV Z LOH SHIHFH SHIRG/R
KUKHJHDQQIV DGG SHIRG/ R GZ FUHIQQIV RUHYHD B |, Q DAHMQ) Z KHKHUHYHQIV RURKDQIHY LQ ALURP WEGRHY LQAFDM \WH FOWY LY YOOH R CQ DAFAP D QRAEH
UHFRYHIE®! \WH&RSRIDIRQFRQUGHY UFHYEHIRG/R RSHDMY GWHVIQWHFROM WR IWEIHMP YL R SUFH/OGGP DULQ/

* GEDO2 XVBRN DQG &DWK ) BZ $\WHAP HW'7 KH DOQODSDORQ) DG EXGIHMY SIRFHW NQRZ Q DV WH &RSRIDM 3@0 LV \WH P HKOQWP B ZKIFK UARXUAHY FLSMID
RSHIDAY H SHOAY DG SHRS®! DUH DTRFDAG CRRWRHE R SRUDIRY 7 KHI RXQEDIRQ! RAKHDAKP SIMRQ/AKSSRUVY \WH&RSRIDM3MRLV\H* GEDC? X@RN 2 XBRN  Z KIFK
FRQIELQY \WH & RISRIDIRQY G-P DG DOG WSSO SURMANRYY EDVHS RQ LW DWHAP HOAR - PXUHIAMHIGY LOWKQRBI\  JRYHCP HOASRIFLHY FRQMP HUSUH HIHRHY JHRSRDWAY
HARQRP LF GHYHBSP HOVDQE RKHUICRRY 5 HGRYHR \WHH MM JEEDOSRIR HYLLREP HIMKH 2 XVBRRN GRHY QRADMKP SR SURVRAKH G-IUH R GHAHROLY 1X0MUH SRIA
DOGWHKQRR\ DGYDERP HQWIQG G5 P HWRUKHZ RES RAWHERSRIDIRY \R P HHAHYHRE $ VIXUUHSRIAH/DQG\WKQRBI\ DOYDRH-P HQVHP HIH WH Z LOEH
(CFRERIDAGLORWH2 XWBR\ DOG\WH& RSRDIRIVEXMCHY SOQVZ LOEHXSEM FFRAQI®

1 FYHQW RURKDQI AV LQ AP \EFHY LA FDMKD/AKH FOUN LY YOOHR DQDXMAP D GRAEH UFRYHIE®! \WH &R SR IDNRQ AP DAV WH | XAMUH XQRVFRXQIMG FDK |GZ VR \KH
D HAAG SURSHWY R MGIHWH BFRYHIELQW R FOWY Q) TP RXQN , Q SHIRIP LG \KLY DWHWP HVDWHIN DUH.J URXSHG DVKH BZ HWABYHOI RUZ KLFK \KHUH DUH LGHQIVLDE® FDK
1GZ V\KDADH QUHD LQE-BHIG-OAR \WHFDK |GZ VR RKEHUJIRSVR DAV &DK | GZ VXVHG LQ UFRYHIELON DAFWP HON D EDHS RQWH DAKP SRV GYHBSHS LQWH
&RSRDM3@O0 Z KIFK IV UM H3 DG CESRHG B WHYRIGR ' LUHARLY DG DUH FROAAAZ 1\K \KH FUMMID P ORI HP HOAKVAY VR HYDODM LOQYHIY HARSSRUMQMY 7 KHH
HYDODMRY/ P DNHXH R \WH & RERIDIRIY DAXP SMRY/ R 1 XWUH FDSMIDDERFDIRYY FXGH RODQG MUDDIDY FRP P RAW SUFHY IGFOGQ) SUFH GLIHIQMY WIQQ) DG
FKHP LFDOP DUILQY YROP H/ GHYHERSP HADQG RSHIDIY FRAVLGFOGQ) JUHKRAH DY HP WWRQ SUFHY OGG | RIHIQPXUHR. H FKOQH DM 1 REE® Z KH) DM | XU
FDK 1GZV \KH &RUSRDINRQ LGFOGH \KH HIP DMG FRIV LQ \KSSRINR BIFKLQ) LW JUHKRAH JDV HP MWIRQ WHBAIR) SIY/ LGFOGQ) IWJIRIDR GHATHR 6FRSH DG
JUHKRAH JDV FP MR 1URP LW 3HIP LD %DMQ RSHIDAG DAHV B 9ROP HV DUH EDHG RQ SURWARG | LHTS DG | CAAW SURGAIRD SUR LBV \WURXIKSXWRUNDBY
0 DEDIHP HOAVHAP DMR XSWHP SURSEIRD YROP HYXVHG | RUSURVIRAG FDW | BZ VP DNV XVHR - SURYHG UAHLYH TXOQMYE DG P D LGFOGH UM\ DENVMG XQBURYHG UVHYH
TXOOMY ([ [ RD REOFRQUIGHYDWQIHR \AHIURY ((FOGQ) UP RMVFHIURY \RKHS LQRP SHYSHRYHR \WH I XUHUH DG HKORH ADMILE QNG RHUWP H © KU
KLLG SOV VAHIDURVP D EHXVHG | ROWHH SXUBRAY \WH  DUH QRAKVHS DY DEDIY | RUGHYHBSLQ) | XM FDK | BZ VI RULP SOLP HOADXHAP HON $ VSOWR \WHER SRIDM3 @0
WHERP SI) FROUGHYFIP DG JUHIKRAHJ DVHP BMRQFRWV HYHD! RUMUMARNRQY Z KRAD XA UHIKRAHJI DVSUAQ) SRIA
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) DUIDOHR , P SDULHGS WHN $ QDWHAIURXS LVLP STHGLL LW NP DIMG XQEVFRXQMS FDWK | BZ VDUHEGW \KDQWH DA URXSTVFOU () YOOH , P SOUP HOVOUHP FDXUGE

WHH AR WH DY LQ) YOOH RYHUI LUYDOH 7 KHDWHWP HWR | UYDOH LY EDHG XSROWHYLEZ VR DONHD P DUNHABDMA SOQNV7 KH SUGR.SDCSOLIP HALY XVHG VR HUEEDWK
| LU YDOH LQFOGH HAP DMVR  CRUDIH YOO GG | 7 LQ) SURGANRQ P HUEV I RP - FRP SCUIE®! P DNHAMBQRNRY/ P DINHAEDHG HANP DM/R KIMRUFDOFDK | BZ. P XGIB0V
DOGAVARXQMGFDK | BZ V , (BN DGG DAKP SMRQ/XVHELOAVARXQMEFDK | BZ. P RGHYLGFOXGHHMP DAVR | XUUHSURGARIRQ YROP HY \WURKIKSXWIQGE SURSENDBY YROP H/
FRP P RAW SUFHV Z KIFK DUH FROAMAMAZ W \KH DHIIH R \KULG SDWV LQBAMY H SHW DG JRYHGP HOAHAHY  UHLQQ) DQG AKHP LEDOP DULQY GUANY DQG GHYHESP HY
FRWW RSHIDAY FRWV DQGAVFRXQAIDM/Z KLEK CUHUH GRRYHR WHFKDLIRAMIMIAYR \MHDXANIURXS

2 \KHU, P SDLUP HOA( VWP DAV 8 CBURYHS SURSHWY DUH DXFWHG SHIRGFDD \R GAMP LGHZ KHKHUWH KDYH EHHQLP SOUG 6LIQU LFDQWKGBURYHS SURSHWAY DUH DARKHG | RU
[P SOUP HQNQAYIGOD  DQG YOODNRQ DIRZ DR DI CXQXKH FOSMUT] HG FRAV DU BFRGHE EDHG RQ WH &RERIDIRQV | XWMUH GHYHESP HOASTDY \KH HXP DAG HRERP LF
FKOQFH R \KFFAW OQG \WH GQIW R WP H \WDAKH & RIBRIDIRD H SHRAV VR KRS WH SURSHIY 3URSHMWY WDADUH QRAIQRYIGO® MIQI LFDQADH DIJWHDAG B\ JURKSV DG
P RW HGEDHGRQGHYHESP HOAIMN DOG DH I HKRTQ) SHIRG

/ RQY @QYHE DWVANWDNDUH KHTB | RUVDB DHHYDOORMS | RUSRMEGILP SOUP HOAR FRP SOUQ) \WHFDW 1Q) YDOHR \WHDAHAZ W LW DUYDOHGW\KHFRWWRVHD, | \WWHCHAERRN
YDOHH FHO/\WH | DLUYDOH GW FRWAR VHID \WH DAVHNV DUH FRQUGHHG LP SDIUHG DG DEARMAMG R \WHEZ HIYDOH - XGIP HQAY UHIXUUHGWR GAMUIP LCHLL DAV DHKHG | RMDBIDG
\R GHMP LCHWHI DUYDOHGW FRWR \HD

, QKR HONCFFRXQMG I RUB. \WHHTXWV P HNRG DUHDAAAHG | RUSRMEGILP SOLP HW KHQHYHQVRURKDQI HVLQ AP \WEFHYLGEFDMWKDAKH FOLY Q) YOOHR DQLOYHKR HA
PD (RABHUFRYHIE®! ([P SBVR NA LGEFDRYIFOGHDKIMRY R RSHDMY G/ GHIDMYH HIQQIVOQGFDK | 6Z RAGRN MJQ LFOQAGRZ (7 OG UYIMRQV\R RODQG
JDV UAHYHY DQG WH | LCDADOFRQEMRY D5 SIRGHAW | RUWKH LOMRHE EXMGHW \FIP HOARUJHRIUDSKIE ULRY 1 WH GHRIGH LQ YOOH R \KH LOYHAR HOAMY RKHU\KDD
WP SRUDY \KHFOWY LY YOOHR \KH LOYHWR HOAY Z UMK GRZ Q\R | DUYDDH |, Q\KWHCEVHIFHR P DUNAABURHY | RUWH O HQVGVARXQIMG FDK | BZ VD XVHG R DAV DU
YDOH Z KLFK UATXLUAVMI QULFDQAMGI P HW

SHHOVPSOWPHONV PSOPHONIQ  \RBDG  BEARQDWM LGFOAQ) DZ UMM GRZ QWR I UYDDHR 8 SWWHP RICDGG.J DV DAV KHIS | RAVDBIDQG KDLV DARADMG
Z MW WHRSWP [] DARQR P DMIDYDG\XSS® LQHIRY

,P S0P HQVIQ ZHHIP P DMIDD

,Q WH &RSRIDIR) UWFRIQ] HG DWW FKOUHY/ R EQR) SUP DUO UHDMG R \WH LGBG 8 SWNHP 600B< @ 8 QUDAHNV OUG DARADAMG | F.OMY 1Q &DRRQD
Z KLFK UH GRMGWHFRQMXQ FKOTBQ HVIQWHBIM U XDRY HYLURGP HWDAP SHEHGSURIUAVRZ DB/ UARUQ) RSHDARYY 2 WHULP SOUP HONVLQWH\ HIULGFOGGD
BQRQFKOLIHUADMVRODS SWHP HIUW LOYHXR HW

) CRRLYZ KLFK FRXCGE SWXUKHUDKHVDAIMIR| LP STILP HOAQWHI XMUHLGFOGH U-BRIRQVIQWWHE RISRDNRQIV SUFHRUP DILQRXAERW FKOQHYLQWHDRFDARQR FCSAICRU
GYHESP HYSDY WEAGEY WP G-P DG RIWHER SRIDIRQV SURSEN DIGRSHDIY FRINGRUDHYZ KIEK H FHHG\WHSOFHR H 1 IAHAHYRUWH SCFHR . RODGG QMU
JDVSUFHRUP DULQLGRBDAY + RZ HYHJ GHWR WHLQKHHOAAL  LEXGV LQSUHARIY | XXUHFRP P RAW SUFHYRUP DUILQY DQGWH UHDMRQKLS EHE HQLQBMY  SUFHY DG FRW
WY QRABLEFNACEBIVR UDRIED HXP DMWHH IMMFHRUDIHR DQ - SRAQIIO XUMUHLP SOLP HOWAKDL HY UHDAGVR \WHE R SRIDIRQV B QYHEDAHN

) RUXUNHULQ RUP DIRQUAIDLAQY P SOULP HIVIQSURSHW STIQAMIGEHINSP HWDIQG\KSHIGGZ HY HHARLRM/ 05 UVASHRAYHD

$ WHAB HALHP HO/2 EQIDARQY

7 KH&RUSRIDNRQ LY \XEMAAR U HNRED DARQY | RUPHMIQ DAV 7 KHI QUYDOHYR \MHVH REQ) DARQY DCLUH UHFRLGHS DY (CELOWNY RQ D GVARXQIMG EDAY Z KLFK LY WSLFDD D
KH\WP HWH DAHIVDUHLQXBEBG , Q\WHHP DARQR | UYDDH \WHE&RSR DNRQ XV DIRKP SWRQYDQGMG] P HIVUH DLAQ) \KFK | CRRYDY\RHH IMMIHR D®) DOREQI DRI RU
DO DAHAUANSP HOAREQIDIRY \WRKQFDODWHAP HOV R WH DAHV HAP DG [P RXQNV DG WP LQJ R \HABP HOV GVFRXQAUDAY DG LG @IRQ DM/ 6HHL RN |RUIXUKHU
LQRP DARQUHIDEQ) DARHABNHP HWREDI DARY/
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SHMRQUHHIW

7KH &RSRIDIRY QG IW D DM \SRQRUCERW  GHIGHG EHHIWSHMRD SOVIQGHI®  FRQUEV 1RM  SIRMIGY GABKY RQ SHMRQ REQIDIRYY 1XQG DAV 006
SHIRQH SHOH

6RP HR WHHST SUP DUO (RQ8 6 SUIRMGHSHMRQEHH IWWDAIHSAGGUR® B WHUVSRQRIY D LIDM/RXAR FRISRIDMFDK |67 UDKHKDQ DV-SDUDM SHOMRD
1XQG EHFDOH CESTFEGIVY] XV DG BIXMARY  SUTRNAHY GR RAHTFRXUIH DBYDFH I XQAQ) 94RRN UAHLYHY DUH HABEQKHS | RUWHH STV 7KHSRWROR WH SHOURQ FRW
DMIEXEEGIVR HP SB HHVHYLFHLY H SHOHG DAVHYIFY DHUHIGHBG 7 KHSRUNRQ DMIEXVIEGVR WHLGPU-DHLQ SHMRQ REQI DERQY GHWRWWHSDADIHR WP HIVH SHOHGRYHU
WHWMP R WHREQIDMRYY Z KIFK HIB/Z KHD DDEHH W DUH SOG 7KH SUP DY Gl HHIFH LQ SHMRQH SHOH I RUXQXQEHE YHIXV | XQEHE STV LV \WDASHMRQH SHOHIRU
1 XQG-G SOV DOR LFOGDFBHEWRMHH SHRM G WP UMDRQI XQGDAHN

) RUIXQEHS SOV LFOGQ) WRHIQWHS 6 SHMRQ REQI DIRQY DH | LODRHG LQ DGYDFHWURKIK VD UHI DIMG DAHIV RULQUXUDGFH DUDQIHP HQNV 7 KHVH SOV DH P DAHGLQ
FRP SIOGFH Z LK WH UTXULHP HOW R JRYH.P HUBODAKRUMEY DOG P HANRUH FHHG BTXLHG | XQEQ) GYHY DVP HDXUHG B\ UHBYDQATRMOUDOD0G JRYH.CP HAKDE.G/ DARH
P DQEDAG P HDXUHP HOADMY |, Q GHAMP LQQ) CCELONY DG UHTXLHG FROUBAMRDY \WHH WBQELSGY R MO UANXILH DSSURTAKHY DG DAXP SWRQV\KDAGL HUIGRP \MRHXVHG IRU
CFFRXQIY SXERHY/

7KH &RSRDIRY Z [@ARQIMXH VR P DNH FRQUBAMRYY R \WHH [XQGHG SOIQY DY GHRHADY - $ @GH LGHS BHH IMBHMRQ REQIDIRYY WHIDGBW R \KH IXQEQ) WMV R \KH
XQEHOLQY SDQV DHIXD \KSSRIMGE \WHI LAOADOWHIWR \WH&RSRIDIRORAMHUASHRH\ERORY O LADM

SHQMRQOAFRXQIY UNXUAH STRWDAXP SIRY/WHIDEQ) [P RY RKHY WHEQY WP H SHAWG HLQQIVIDMRO! XQG DAV \KHAVFRXQADMI RWHEHH IWREQI DIRY/ 006
WH Q) WP UDM | RUIAMUH DD LQRUDHY 3HMRQ DAKP SINRQY DUH UM HG DO B RANGH DRADUHY DG VHIRUP DQIHP HQW7 KHVH DAP SWRQY DUH DEWWAG D/
CESURSUDAM\R UH GRAFKDQIHYLQ P DUNANDM/ DG RAGRN 7KH®RY WP H SHRMGHIQQIVIDMRS 6 SHMRQSOODAVIQ — ZD/  SHAHWZKH  \HUDQG  \HW
CRMDOUAMO/ROS 6 SHOMRQSDODAHNZ HH - SHFHARYHUERK SHIRGY 7 KH&R SRIDIRQHIMEEQKHWHEQ WP H SHAMGDMR BIMOE GYHBSLQ) DIRZ 06 GRNGQ)

Y WP WMD DAKP SINRQ | RUHIFK SHMRQ I XQGE DAHAFRDN \BNQJ LQR CFFRXQACRRLY \XFK D/WH H SHRMS UHDOUIMLGQ | RUWH\SHAL LE DAHARDY DG LG OIRD $ MQIGH
@Y WP (DMR WD LV \KHD FOBX@AG DY/ \WH Z HIKWMG DYHIIH R \WH \BLIBADAHADIRFDARQ SHA-QIIHY DG WH G WP UMD DAXP SINRQ | RUHIFK DAHAFDW $

ZREOZ (GHUGANROR  SHAHQAQWHERY WP IDMR UAMORQDMNZ RXS LGRS DHDQQXOOSHMRQH SHOHE 0SSR LP DM P LAIRQEH RH\Y

" UIHHIFHY BHE HHQ DRWDOUMEY RQ | XQG DAV OQG WH GRY WP H SHARG UAME DH QRAUFRIQ] HG LQ SHMRQ H SHOH LQ WH \ FDUWDAKH G IHIHFH RFFXY 6XFK
QI HHFHVDHGH HIHG DY) Z W RKHUCAXOUD0) DLQ/ DOG A DG OUHIP RWY HELOR SHMRQH SHOHRYHHH SHAAMGUP DQQ) HYIFHAHR HP SR HY

/ MWDARQDQG7H & RMQIHAR

$ YOUHV R FOPV KDYH BHHD P DCH DIDQWMKH & RSRIDIRD DOG FHIBQ R W FRORIEDAG \VEMADUHY 1Q D QP BHUR SHIEQ @Z\KW 7 KH &RSRIDNRD DFFUHY D
XQAVFRXQIMG ACELD | ROWRVH FRQMY HIAHY Z KHHWHLGRXUHFHR  DEW LY SURECE®! OG \WH CP RXQIADR EH UDREIE® HIP DAG ) RUFRQIMIHAHYZ KHIH DY XQ DYR.ITE®!
RXRRP HLY UDRIE® SRWEG! DG I QI LFDQMAH & RIERDNRQ AVFBREY WH DM R WH FRMIHP DG Z KHH I HDME®! CQHAP DMR \KH SRUEGI G $ VAARUBGLO
1RM IRUSKERH/R RUFRMIHR QWRKXSY \LIQILFDON LFOGY P DMIDOP DIWY D/ Z HDDY RKHUP DMWY Z KIFK P DERIHP HMWEHIHYHY WKRX@ EH Q\FRHG
0 DEDIHP HQAKDY UIXOU QIDIRQ UMEZ V I(FOGQ) XSADM/ |URP FRISRIDM OJG RANMGH FRXQHD \R DAV \WH QHHG | RUDFFRXQIY) UHFRIQURD RUGWRXUH R \WHH
FROMIHAR

0 DEDIHP HOAMGIP HQALY UTXLUHG UADAMG R FRQIMYHOAICELOWNY DGG \WH RXARRP H R @M DARQ EHFDXAH ERK DU QLI LEXOWR SUHEFW-+ RZ HYHJ \WH & RISRIDINRQ KDY/ BHHD
\KFFHM XOLQ GH HIAQ) @M DIRQ LOWKH SDIW3D: P HIWV KDYH QRAKDG D P DMUDODGYHYH H | HRARQ RAURSHIDINRQY RUI LDADOFRGAWRY |, Q\WH &R ERIDMRQVH SHIHFH @UH
FOIP VR WRER RAHKNQOUHLY OB/ / DIHIY DB/DHR WQUYHYHE ROEWERND UHEFEGD/DUAKOR CESHICRUMANBP HOV

7 KH&RBRDNRQLV\XEMAMR LGFRP HVE] DARQLQP DO MUMGRNRQY/ DURXGGWHZ RS 7 KHEHH IWR XGOS SRUMRQ/\WDAKHE RERIDNRQKDABNADRUH SHAMRVINHLO
LW LGFRP H\Y UMY DUH WFRIQ] HG LQ WH | LCDGFLDOWIBAP HQV Ll P DCDIHP HQAFRGFOGHY WDAMLY P R ONHD \WWDQ CRAKDAKH SRUMRQ Z LADEH \KWELGHS Z 1\ \KH B}
DARRUIANAY ) RUD SRUMRQWWDAY ONHD VR EHVKMBEGHS \WHEHH IMBHFRIQ] HELOWH I LCDQRDOWIAP HONLYP HDXUHG DARHOLI FIAZP RQAKDAY JBDMMDD  SHFHOAINHD
R EHQ) WD0 HG 6LIQULFDQAP DI HP HOAMGIP HOALY BNXLMHG LO WH CFFRXQIY | RULGFRP H\E FROMYHCALHY DOG\E GVSXAMY EHFDH WH RARRP H DUH R \MD G LEXOWR
SUHEPW7 KH&RERIDIRIVXQUHRIQ] WS EHH IWOQGDGHAUSIROR RSHOWY \ HOW/DUHVKP P OUj H3LO1 RM
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0 DEIHP HOMGFOGQ) \WH&RERIDIRQVEKIH ( [ HRMWH 2 11L1FHJ &KIH ) LQOGADDR 11 LAH DG 3UGASIOS FRRXQIGY 2 11LIFHU LV BASRQUE®! | RURAIEQKLQ) OGP OQEQQY
DEDOMLQMCDOFRURORYHH& RSRUDMRIV | LCDGRLDOW-ERWY 0 DIHP HOWRQGRAG DQHYDODMROR WHH I HRYHIWR LQMCDOFRQURCRYHUI LCDCADOWERY) EDHG
RQ FUMMID FABEDKHG LQ, QMLDOS RMWRD: , QMILDAMG) LLPHZRIN IMKHGE WH&RP P IWWHR 6SRORUQ) 2 UDQ] DIRY/R WH7UDZ D &RP P DR YDHE RO
HYOODARY P DI HP HONRFOG-GWDN [ [ R0 RELOXR SRUIDIRIVLQMCDOFRQARCRYHU LQDCADOBER WY Z D/HIHRWHDVR ' HAHP BHU

3UFHZ DMKRAERRSHY// / 3 DR LQG-BHIGH-I MG SXEQF DFFRXQIY 11LP  DXQAWGWH H I HRYHHW R WH & RIERIDIR LQMDOFRURORYHUI LDGRLCOBER WY DVR

" HPEU DVMBMG LOWHUBSRIWFOGHGIQWH) LCDCADOSHANROR MY U-ERW
CDUHD: ROV 1HGS +DOWD /H0 YR
&KIH ([ HAWYH2 [1LFHJ 6HIRUO LFH3UWMG-ONIGG 9 LFH3 UGN RQNRTBUDGG 71

&KIH ) LODADCR |1LFHU 3UGASDCS FARQMY 2 111FH)
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TRWHYROGR ' LUHARYDQG6KDUHKRTHYR ([ [ RQO FACRRERDIR)

2 SQRYVRQWH) LQDCADOB\BAM? HIWDQG, QALQDOR RARCRYHU) LQDQRDCS HERINY

- HKDYHDXGWWG\WHIFFRP SO0 QY FRORICDMGEDDRH\KHHAR ([ [ R0 REOXRSRIMRQDGIWEMADUH \WH &RSRDIRG D/R ' HAHPBHU 0% DQG\WH
UHDAMG FRORICDMGWBMP HOVR LGFRP H R FRP SUKHUYHLGFRP H R FKDQIHYVIQHTMW DGR FDK | BZ VIRUHIFK R \HWUH\ HOWIQWHSHIRGHIGG' HR-P BHU
LFOGQ) \WHUHIAG QRAY FRIBARYHD UH HIHG VR Dv\KH? FRORICDAMG | LOCADOWEAP QN © - HDOR KDYH DXAWG \WH & R SRUDIROV LQM (DCFRQAMRCRYHUI LD DOU-SRNG)
D/R ' HHPEU EDHS RQ FUMMUD HABEDKHS 1Q , QMIDO&RANRD , QRIWDAG ) UIP HZ RIN IMX-G B WH&RP P WH R 6SRQRIQ 2 UDQ] DIRY R \KH
7UDE D &RPPLMRY &2 62

, QRXURSIQRY \WHFRQRIEDAG | LDCADOWSAAP HOWVUH HUHG\R CERYHSUAHQVOL® LQDIP DAUDOASHRV WHI LQOCADDSRIMROR WHERSRIDIRQDVR ' HAHP EHU

0% DG \WH UAXOVR W RSHDIRQY OG W FDK 1GZ VIRUHIFK R \KH WUH\ FOWY LQ\WH SHIRG HG-G' HRHP BHU LQ FRQRUP LW Z WK CFFRXQIY) SUCASOV
JHHD® CFA-BAGLOWHS QWG E\BAWVR $ P HIFD $ OR LORXURSIQRY WH&RSRIDNRQP OQECHS 1QDEP DMIDOWASHRAN H | HARYH LOMCDOFRQURORYHUI LCDGADOUS SR
D/R ' HHPEHJ EDHGRQPUMIDHABEDKHGLO, QMITOSRMRD , QMIDMSE) UIP HZ RIN IMM-GE \WHE&2 62

YDMVIRJ2 SQRY

7KH &RSRIDIRQV P DRI HP HMY UASROUE®! | RUWHH FRORICDMS | LOCADOMBAP HQV |RUP DQEQQ) HIHAWH LQMIDOFRQMRORYH | LOCADDUERMG)  DQG |RUIW
DAHAP HUAR WH HIHRWYHHW R LQMBOFRQURORYHUI LQDCADDWERWY  LFOGHG LQ0 DIHP HOY 5 HERWARY , QDO RONRORYHU) LQDGADDG HSRWY) CESHIUK XQaU
AP $ 2 XUUARERQIELDN LV \R H SUW RIQRYY RQ WH & RSRIDIRIY FRORIEDAG | LCDGALDOWEAP HV DG RQ \WH & RISRDIRQV LOMCDOFRQARORYHU | LDQRLCOUSRNY)
EDHG RQ RUDXGAW : H DUH D SXETF CFFRXQIY 1P WM Z LW \KH 3XEQF &RP SDQ $ FARXQIY 2 YHUIKW/ARDG 8 QMMG 6\BMY/ 3852 % DQG DUH BTXUHG W EH
LQE-B-HE-OAZ W UAGHPAKR \KH &R SRUDIRQ LQ CFFREDGFH Z W \WH 8 6 | HIHDOV-RXUMIY O V DQG \WH DSSTFCEG! KBV DG BIXMIRY R \WH 6HRXUMEY DGG ( [ FKOQH
&RP P DMRQOG\WWH3&S$ 2 %

: HPFRIBAMS RUDGW LQ DFFR EDGFH Z W WHWEDEDB/R WH38$ 2 % 7 KRVH WBEDG UHTXLUH \WDAZ H SOQ DQG SHIRP WH DXAW R REVELQ UHDRTE®! DAXUDGRH CERX
Z KHKMHUWH FRORICDMS | LCDQRDOWEIAP HOV DU IBHR P DIMUDOP IMXBIMP HOZ KHMHUGH R HIRURUIUXG DQ5 Z KHMHUH | HRAMYH LOMCDOFRQMRORYHUI LODGADOUHERY
Z DVP OQEGHSLQDTP DAMIDOAGHW

2 XUDGW R \WH FRORIEDMG | LDQROOWBM HON LFOGHG SHURUP LQ) SURFHGXUAY R DAFW \RH UMY R P DALIDOP DWKEIRP HOAR \KH FRORIEDAG | LQDGADOMEIRP HOV
Z KHMHUGH\R HIRURUIUDG DQGSHIRIP LQJ SURFHEXU/ WDASRIG R WRHUMY 6XFK SURFHEXULGFOGHGH TP LQQ) ROD\MMEDLY HGHIFHUHIDAQ) \WHIP RQNOG
QAVFRKUAV LQWH FRORICDMS | LDGRDOWBM HV 2 XUDKGW DOR LQFOGHE HYDODMY WH DFFRXQI) SUGHLSBY XVHG OG LI QU LFDQASKP DVP DEHE. P DQIHP HWDVZ HT
DV HYDODMY WH RYHIDSUAHIBINRO R \WH FRORIEDAG | LCOGADOWEA HOV 2 XUDGWR  LQMEDOFRQNRORYHUI LGDGADOUERIY L((FOGHE RBEQQ) DO XQGHMIEQ R
LQMEDOFRQURORYHUI LCDGADOW-ERMY) DALY \KH UM \WDAD P DMIDCY. HINGHA/H MV DQG\MAMY) DG HYDODMY \WHGMIQDQG RSHIDY HIHANHHWR LQMIDOFRURC
EDHG RO \WH DAHWHG UM 2 XUDKGW DOR LGFOGHE SHIRP LQ) VKAK RIHUSURAHEA DV'Z HFRQUGHIG GHRHADY  LQ\WH FLUP® WIGRHY © H EHIHYH\WWDARXUDKGW SUIRYIGH D
UWDRIEGIEDAYI RURXURSIQRYY

" HIQURQDQG/ P MIMRVR , QRGOS ROARCRYHU) LODQALDCE HSRUMY

$ FRP S IWLQMIDOFRQURCRYHUI LD DOUHSRGY LYD SURFHW GHLI GHGVR SURYLGH UDRQIEGI DAXUIGFH U DAQ) WHUHITEMNV R | L(DQRLOOW-SRNY) DOG\WHSUHSODMROR
ILCDQADOWEAP HQV | RUH WIDOSXUSRAY 1Q CFFREDGAH Z W JHHIID CFR-BWG CFFRXQIY SISV $ FRP SN TV LQMDOFRQURORYHUI LDGADDUWSRIY) LFOGHY WRH
SRIFLHYDQG SURHBUA\RDVL. SHABQW \WHP DOMDFHR UFRB/AKDMQ UDRIEGIGARO DFFXUDMD DOGI OO UH GRAKHWIQLANRY DOG AVSRIMRY/R WHDAHVR \KH
FRPS L SURYIGH UDRIED! DAXUDGFH WDARBQORNRDY D UFRGE DV RO \R SHIP IMSUHSOIDNR) R | LDQRDOEIARP HQW LQ CFFREDGAH Z W JHHDD CFR-BAG
CFARXQIY SUCA SOV DOG\WDNHFHSWIOQGH SHIBVWUVR \WHARP SO UHEHQ) P DEHRQD LQIFFREFHZ LW DAKRU DIRQVR P ODIHP HQADQG AUWRRY R \KHFRP SO
D05 UL SURVGH WDRIEG! DAXUDGFH UIDAEQ) SUYHIIR) RUWP HD GHMANR) R XQDAKRU] HG CFDAMIIRD XVH RUGVSRIMRD R \WH FRP SDQ 1 DIWHIV WDAFRXGE KDYH D
P DALIDCH | HANRQ\KH LCDGADOWEAP HOW

YHDAHR W LCKHIHQAMP WBNRYY LQMEDOFRQARORYHUI LCDCADOUERWY P D (RASUYHOARJGHARAP DXBIAP HQV $ OR SIRMANRQ/R [0Q HYODDIRQR HIHRAWHIHK R
1 XAMUH SHURGY DUH VKEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FRQBMRYY RAWDAKH GIUHR  FRP SIOFH Z LW WH SRIFLHY RUSURRHBAUY
PD GAMIRDM



7CEGIR &RQMV ) LDQADOYCEMIR &RQMV
5(3257 2),1'(3(1'(17 5(*,67(5(' 38% /388 &2817,1* ),50

&UMFDGE XGV0 DY/

7 KHPUMFDODXGWP DARUFRP P XQEDMGEHBZ. LVDP DWUDUMQY | URP \WHPXUHQASHIRG DGAVR \WHFRQRICDMS | LODADOWEAP HOMKDAZ D/FRP P XQFDAG RUUTXUUHG\R EH
FRP P XQFDMG R \WH DXGWARP P IWH DG \WDWL. UHIDMAW \R CFFRXQV RUGMWRBRKUA/ \KDADUH P DAUIDOWR WH FRORIEDAG | LDROOWIAP HQVDQG LU LQYRYHS RUHGHALDD
FKOGBQILQ) \KEMALYH RUFRP SB] MGIP HQN 7KHFRP P XQFDIRQ R FUMFDODXGWP DY GR GRADGKMULQ D) Z D' RAURSLQRY RO \WH FRORICDMS | LGDADOWBRP HOV
\ENHQDVDZ KR! DQGZ HOHGRAB FRP P XQFDIY \WHFUMAICDXGWP DWUEHBZ  SURVIGQ) DWEDUDM RSLQRQ ROWH FUMFDCIXGWP DWURURQWH CFFRXQNV RUGVFRKUAR
Z KIFK WHDM/

7KH,PSOAR 3WRHS' HYHBSHS2 LODQG1 DMUDOT DVS HHYHVRQ8 SWHDP 3 URSHIV 3 @QAMDQG( TSP HQVL HWV

$VAAIEGIQIRW DG VR WHARQRICDAG | LDGROOWEAP HQV \KH &RERIDNRQV FRQRICDME XSWWHP  SURSHW SOQAVOQGHIXSP HW33 ( GHAEDDIGRHZ DY
BARQDVR ' HHPEHU DG \WH UHIWG G-SUHALDINRQ DG G-BBURQH SHOHZ DY BARQIRUWH\ HUHGS' HHP BHU 0 DDIHP HOAKVHY \RH
AR XOH | RW P HXRG \R CFFRXQAI RULW H SBRUDINRQ D5 SURSANRY CRRYMY &RV LAPXUBE R SXUKDH GDH RURKHZ VH CFTXULH D SIRSHW  Z KHAHUXCGBURYHG RU
SURYHS DUHFDBMIT HGZ KHQLGRXUMG $ VAWRHGE! P DRI HP HIVR.CDQG QDMUD0I DY UAVHYH YROP HY DUHXVHE D/WHEDLY\R FOBXOMXQUWR  SURSAIRQ G-SUHADNR DM/
IRUP RWKSWUHP DAHV $ FIXMUMNRQ FRIVR - SURYHS SURSHWNAY DUH G-SUHALDME XMQ) DUDMR R DAHAFRWAR VRBDSURYHS UAHYHY Z KL FOSMUT HG GUANQY) DQG GHYHBSP HY
FRUV DUH G-BUHADMG XMQ) D UDR R CRMIDSUIRGAIRY YROP H/ VR SURYHE GHYHBSHS UAHYH/ 7KH HAP DIRQ R SURYHS RODQG QDMIOIDY WAHYH YROP HY LY DY RIRQ)
SURFHW EDHG RQWRKQFDOHYDDDMRYY FRP P HIADODGE P DNHADWHIP HW DQG CHBIGG DIDOMY R BAHYRUDQG Z HDSHURIP DFH GHYHESP HOADQG SIRGANRD FRW 005
RKHUICARY $ VIXUHUGWBRHGE P DRI HP HQMUBAHYH FKDQIHY DUH P DEH Z WMQ D Z HDHKEEDKHE AVASICHS SIRFHI GUIYHD B! VHIRUGYHOIHRAHFH DG HILGHIQ)
SR MR DAMAGE \WH* GEDCS HHYH/DQGE5 HRXUAH URXS \RIHKHU P DD HP HQWAGHALDDW
7 KHSUCALSOCFROUGH DR/ | RURXUGHMP LCDARQ\WDABHURUP LQ) SURRHEKUAYUHIMY \RWHLP STAAR SURYHS GHYHBSHSE RODQG QDMUD0I D/BAHYHVROXSWEP 33 ( QMY
D FUMVCODXAWP DIWUDH L WHMIQULFDQAMGIP HAB. P DI HP HOMGFOGAQ) WHXVHR P DDIHP HQV\GHALDDW Z KHY GYHBSIQ) \WH AP DMVR SURYHS GYHBSHG RIC
DQG MU0 DY WAHYHY Z KIFK DH GHUYHG XMQ) KAMERLFDOSURGARIRQ YROP HY OGG L DKUIK GUHR DXARUMGIP HOMKEMRMWY DG HIRWQSHIRP L) SURRHBUY
DQG HYDODMY DXAWAVLGHIFH UHDMG R \WH DD \GHALLFDED KIMWRUFDOSURGARUNRY YROP HY P KRG/ DQG DAKP SIRY/XVHGE P DI HP HADQG W\SHADDW LQ GHYHBSLQ)
WHHP DMV/R - SURYHG GHYHBSHG R CDQG QDMUD0) D/ UAHYHY
$ GAHMQ \WHP DIRULQYRYHE SHURIP LQ) SURFHEXUHY DQG HYDODMY) DAWAMGHTHIQ FRIGHANRD Z LW I RIP 1) RAURYHDIRSIQRQ ROWWH FRORIEDAG | LGDGADONBM HONV
7 KAVH SURAHBUALGFOGHG\MAMY) WHH | HRYHIHAW R FRQURY UMY \R P DIHP HOW AP DIMVR - SURYHG GHYHBSHG RODQG MUDDIDYUAHYHY 7KHZ RNR P OQDIHP HOV
\SHADIMN Z DV XMHG LQ SHIRP LQ) \WH SURFHEXUY/ \R HYDDOM WH UDREIEGHN R \WH SURYHS GHYHESHE RODGE (DMUIDIDY BAHYHY $ VD EDLV IRUXUQ) \KY Z RN \KH
\S-ADIMV TXOM LEDARYY Z HIH XQEHINRRG DG WH &R SRUIDIRQ UHIMRQKLS Z W WH \SHADDMN Z DV DAMAAHG 7 KH SURRHEUV SHURP H DOR LGFOGG L HYODDNY \KH
P HARG/DQG DAXP SIRQ/XVFGE \WH\SHADDW L \MAMY WHFRP SBIMHVDGIFRAUR R WHEBXHGE \WH\SHADDAWV UHDAGWR KMRUFDOSURGRNRQ YROP HY DG UL

HYOODMY WH \S-ADDAV 1LGEQIV UHIDAG WK | XXMUH SIRGAURY YROP H/ B\ FRP SOUQ) WH | XU SURGAIRD YROP HY \IR UHBYDQAKIMRLIFDODG PABOASHIRG SIRGAIRD
YROP H/ DV/CSSOFCE®!

V 3URZ DMKRMERRSHY/ / 3
+ RORQ 7H DV

) HELDDW

;. HKDYHVHYHG DV \WWH & RISRUIDNRQV DXGWUMAH



7IEBIR &RQMV ) LCDGADOYCERIR &RMOV
7KH LQIRUPDWLRQ LQ WKH 1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY LV DQ LQWHJUDO SDUW RI

&2162/,"% (' 6B7(0(17 2),1&20(

PLAORY/R GRIDLY/ 5 HHHIFH
5 HYHXHVDQG RIMHULGRRP H

60DV DQGRMHURSHIDIGY UYHH

,QFRP HIURP HIDXAW O LIDM/

2 \WHULGFRP H

7 REOLHYHOXHYDQG RMHULGRRP H

& RWVDOG RMHUGHEXRIRQY
&XCHR DG SIRGEVEXUKDHY
SURGARNRQDIGP DX CRXUQ) H SHOHY/

6HIQY JHHDODQGOEP LQVADYHH SHOHY

" FBUHADNRQ DG G-BBURY LGFOXGHVIP SOUP HW

([ SRDNRQH SHH/ LFOAQ) QY KRBY

1 RQ HYIFH SHURQ DG SRUHNIP HNEHH W SHOH
, QMBI SHOH

2 \WHAE HV/DQGGAY

7 RECARWDQG RMHUGHEX PR

,GFRP H BW EHRHIGFRP HW H/

,QFRP HW H SHOH EHHIW

1 HNQARP H W LORXAQ) QRFROAR@YY LOMHW

1 HMGFRP H W DAMIEX\BEGIVE GRIFRQURT LOMIN
1 HAGQRRP H BW DMIEXWEEGIR ( [ [ RD RELO

( DURQIV ®RW SHIFRP P RQ\KDIH GRIDLWY
( DUQQIV GW SHUFRP P RQ\KDIH DWKP LQJ GOMRY GRALY




7IEBIR &RQMV ) LCDGADOYCEGIR &RQOMOV
7KH LQIRUPDWLRQ LQ WKH 1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY LV DQ LQWHJUDO SDUW RI

&2162/,"% (' 6B7(0(17 2) &2035(+(16,9( ,1&20(

PLAIRY/R GR@Y

1 HNGFRP H BW LGFXGEQ) QROFROARTICY LOMHIV

2 WHUFRP SUHKHUYHICRRP H B QHAR LGFRP HWE HY
) RIHIQH FKOQ) HWDQ/DANRQ DM HW

$ GV HOVRUI RIIQH AKOQHWDQMIRY JOQ GWLFOGHELQGHAMIRP H 2
SRIAMSP HEHH IWUAHYHY DEWMF HOWVH FOXQQ) CP RWY DIRQ

$ P RWY DNRQDQGVHNBP HOAR SRUHNHP HONEHH LW UAHYHY DEWWR HQAMFOG-GLOGHV
SHIRAF BHH WRW

7RECRMHUFRP SUKHUYHIGRRP H BW
&RP SUHKKHMYHLOFRP H BW LGFOXAQ) CRIFRARTIY [OMHIV
&RP SUKHYHLGFRP H (AW DIEXVBEBIVR QRIFRQURTILY LQMBN
&RP SUKKHMYHLOFRP H (W DMIEXWEGMWR ( [ [ RD RELO




7TCEGIR &RQMIV

) LQCHDOCEGIR &RV

7KH LQIRUPDWLRQ LQ WKH 1IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY LV DQ LQWHJUDO SDUW RI

&2162/,F (" %$/$1&( 6+((7

PLAIRYVR GR@Y

$66( 76

&XUHOADWHN

&DK DQGFDK HIXLYDBN

&DK DG FDK HNXYDBON+ UMMPRG

1 RN DG DFFRX QN UHFHYTEG: GHV

, QMHRURY
&XGHROSIRGAW OGP HFKOGE
0 DMIDYDG\KSSIH/

2 \WHUPXUHOADRHV

1RM

5 HHHFH
1 XP EFU

' HRPEHJ

7 RECAXUHONDWHN

, QrHNY HQWV DGYDHY DGR WP UHHRHYCE®RY

SURSHW SOIQAMIGHIXSP HOAMDARWWEBW CFRXP XD G-SUHADINRQ DG G-BBURQ

2 WHUDXHV LFOAQ) IQUQILEBVE GHV

7RECE \WHV

/,$%1/,7,(6

& XUHONIDELDALY

1 RM/DQGEDRVSD, CEG!

$ FFRXQNSD, CEGIDQG CFRXHG ACEMMY
,GFRP H\B} H/SD) CE®

7 RECAXUHONICEL DAY

/ RY WP GEW

SR HE-H LWUAHYHY

" HHWGLGRP H\I] CCELOMY

/ RY WP REQI DARQARHIXWY FRP SDQHY
2 WHIBY WP REQIDIRY/

7REQ IDELOAY

&RP P W HQVDIGFRMIH AR

(48,7<
&RP P RQWRAN Z WKRX\WBDUYDOH
P LARQ\WKDWHW/DAKR U] HG P LARQWKDUWH IWKHG
( DRQVHQYHING
$ FRXP XOWE RKHUFRP SUKHMYHLGRRP H
&RP P ROVIFFN KHISLQWH-DAY
PIOROWIMIVIQ DG P LARQ\KDWVIQ

([[RD RELOKDHR HIXIW

1 REFRQAR@YY 1QMMHWV

7REQ TXW

7REQ (CELMAH/DQG( TXW




7IEBIR &RQMV ) LCDCADOYCERIR &RQMOV
7KH LQIRUPDWLRQ LQ WKH 1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY LV DQ LQWHJUDO SDUW RI

&2162/,"% (' 6B7(0(17 2)&$6+ )/2:6

PLAURY/R GR@Y 5 HHHOAH

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 HMFRP H BW LFOAQ) RIFRQARTIY LOMIMN
$ GV HOVI RUGRIFIDK WEQURIRYY

" HBUHADIRDQG G-EBURY LGFOGHVLP SOWP HOW

" HHWGLGRP H\E FKDJHY/ FUGEW

SR HYEH IWH SHOHIQH FAWR  GWAKDD GH/ED P HW

2 WHBQ WP REQIDAROSIRVIMRY/IQH FHWR  GMWWDD SD P HOV
'H%IG-QA/L»H{YFGMDMM@QWHDMLQWVH HIXW

SKOQYH/LORSHIMRIY RINGQ) FCSMIDH FOGQ) FDK DOGGEW
1 RM/DOGCFFRXQV U FHYCEBI UBAIRY LFUDH
, QOMHORUHY/UBAIRY LGRUDH
2 WHURXUHADX AV UHAIRY LGRUDH

$ FFRXQVDGRKHUSD CEGVIGFUDH BHBAIR)
1 HAVIDO GWRQDIANDBY
$ GRMHUMWPY GV
1 FNFDWK SLIRMGHG B\ RSH.DAQ) DRAYMEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
$ GRWRQ/\R SURSHW SOQAVDGHTXSP HQV
SURFHHOYI P DAHANDBY DG UAMOVR LY HW
$ GCAMRIOQYHMY HVDG DGR
2 WHILQHXGY DRIV IGFOGQ) FRIBRNRQR DD/
&DKCFTXUHGIURP P HIHYDQGOFTXMURYY 2 2
1 FNFDW XVHG LQ LOYPWAQ) DRRYIMEY
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
$ GANROAR G WP GEW
5 HBAIRY/IQEY WP GEW
$ GAVRQ/AR\KRWMP GBW 2 2
5 HOEMRY/LOKRWMP GEW
$%mwm@wpmums&mmmpmww
P

&RQMIHINRQUGHDNRQSD, P HQNV
&DK AYIGHIBAR ( [ [ RD REOKDHKRTHY
&DK AYIGHI/AR GRIFRURILY LQMIW
&KOIH/LQRFRURAY LOMHN
,QEZVIRP (RIFRQARTLY QMM RUP DNUSURVAN
&FP P ROWRENCFTXULHG
1 HAWFDK SIRIGGE. XVHGLO 1LCDQAQ) DRAVMWEY
(IHAWR H FKOQHUDMAKDQIH/RQFDK
, GFUDH GHFUFDWH LQFDWK DG DK HTXLYDBOWN LOFXAQ) LHMMPMG
&DK DIGFDK HIXYDBQNVDABIIQAQ) R \ HU LFOGQ) BMMPRG
&DWK DG DK HTXLYDBOWVDWHIGR \ FU LFOGQ) IRAMPMG
,FOGYV  PIGIRQIK-GR ICAMBMKH\DBIR DQHMY Z KHHWHEX HIDXKP H WH GHEVKSRQFRQ) QR BRI HIRQ\KH & RQRTIEDMS YDDGFH 6KHHADAKH
HGR
,Foav PLARQR SURAHB/UHDWG WD ILCDARQ) DUDQIHP HQAR | DA@IAM \KH\VDBI R DQHMWY Z KHIHWHEX\ HJDWAXP H5 WH REQIDIRQDWFRQ) (REGQIHJ
ROWHE&RORIEDMG YDDFHEKHDMHHGR
, FOGH/ARP P HIADCEDSHUZ LW D P DXUW JUHDWUWKDQWUHH P RQKY

1 RQ&DK 7WDQDRAIRY 7KH&RSRUDIRQ DFTXLHG 3 IRGHHUL DMUDCE HRXUAHV&RP SDQ 1Q DO DIMBRNWDQLRANRORO0 B KOMQ) IMKHG P LARQWKDUA/
R ([[R®D RECARPPRQWRRNKDYQ) DIOUYDOHR  AQRQDQGDWAPHGG-EWZ MKDIOUYDOHR  HARQ 6HH1RM  IRUDCAWRIDAQRP DIRQ




7IEBIR &RQMV ) LCDGADOYCERIR &RMOV
7KH LQIRUPDWLRQ LQ WKH 1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY LV DQ LQWHJUDO SDUW RI

&2162/,"% (' 6B7(0(17 2)&+$1*(6 ,1 (48,7<

([[RD RELGBKDHR ( TXIW

&RPPRQ  ([[RD REO

6KDLHR

YODCAHDVR ' HAHP EHJ

$ P RUYDIRQR \WRAN EDHGLY DB/ 2 2 2 2
Z\M-L' 2 2

1 HAGFRP H GW |RUKH\ HU 2 2 2

" MG/ FRP P ROWKOUWY 2 2 2

2 \WHUFRP SUKHQUYHLGFRRP H 2 2 2

BKOUHU-EXURKDHY DRI 2 2 2

\KHG | RUDFDXAMAMRYY 2 2 2
' QMQ/ 2 2 2 2
YDDGFHDVR * HAHP EHU

$ P RUYDARQR \WRAN EDHGLY DB/ 2 2 2 2
Z\M-L' 2 2 2

1 HAGFRP H GW |RUKH\ HU 2 2 2

" MG/ FRP P ROWKOUWY 2 2 2

2 \WHUFRP SUKHQUYHLGFRRP H 2 2 2

BKOUHU-EXURKDHY DRIV 2 2 2

\KHG I RUDFDXAMMRYY 2 2 2
' QMQ/ 2 2 2 2
YDDGFHDVR ' HAHP EHU

$ P RUYDIRQR \WRAN EDHGLY DB/ 2 2 2 2
Z\M-L' 2 2

1 HAGFRP H GW |RUKH\ HU 2 2 2

" IYIGHIBY FRP P ROWKOUWY 2 2 2

2 \WHUFRP SUKHQUYHIGFRRP H 2 2 2

BKOUHU-EXURKDHY DRIV 2 2 2

' QMQ/ 2 2 2 2

YODQAHDVR ' HAHP EHD

&RP P RQ6WEN 6KDLHS PANMW +HBIQ

PQRQVR \KOUH/ WS 7UDXY ZXNMIQEOY
YODOFHDVR * HHP EHU

6 KDIHUHBXUKDHY DNRW 2

, VWXHG T RUDFDAVMRQYY 2

" VSRR 2

YODQRHDVR  HAP EFU

6 KDIHUHBXUKDH/ DNRW 2

, WXHG | RUDFDAMMRY 2

" NVERIRY/ 2

YODORHDVR  HAP EHU

6 KDHUHBXURKDH/ DNVRW 2

, WXHG | RUDFDAMRY 2 2 2
" SRR/ 2

YODAHDVR ' HAHP EHJ




7CEGIR &RQMV ) IQOCADOYCE®IR &RQMINV
127(672 &2162/,'$(' ),1$1&,$/637(0(176

7 KHOFFRP SO0 1Q) FRORIEDAG | LQDGADOWBAP HONV DG WH\KSSR MY DQG\XSSBP HBOP DALIDCOUHWHUASRQUELON R WHP DIHP AR ([ [ RQO RELORRERIDIR)

7 KH &RSRIDIRQV SUCASDOBMQHW LQYRYHY/H SBUDIRY |RJ D5 SIRGAURQ R FXGH RODQG (DIMID0IDY P D4 CRMUH WEGH WIQSRWIGGVIBIR FXGH RO QDMUDDIDY
SHIRBXP SURGFAW SHURFKHP LFDYDQG D Z LGH YOUHIV R \SHADGY SIRGEN DG SOKMWR GZ HUHP WIRQ DG RMHUGHE. EXMQHW RSSRMQWAY LFOXQQ) FDERQFEBMUH DG
WRIIH K\ GRIHIOGGEEP P RQAD GZ HJHP DWRQIXHY 3UR [ P 3% WAMOQW WP V FOLERQP DMLY (7 FOERQ@BFHOMY DIGOMXP

7KH SUEDDIRY R 1 LCDGRDOWEM HIV IQ FRQRP LW ZIWW 8 6 * HHIED $ FFHBMG S FFRXQIY) 3UCHSBY * $$3  UATXLLAY P DIIHP HQAR P ENH HXNP DA \KDADH HAKH
WBRWWGIP RXQVR DAHNV CCEONY UYHHY DOGH SHAYDIGWHAVFRXUHR FROMY HADAHVDQGACELOIAY $ FXDOKXIVARXG QL HUIURP \WHHHXP DM/

1RWH 6XPBBERROQWLQJ 3ROLFLHV
SUCHSOVR & RQRICDARQ DQGS FARXQUQ | RU, QYRR HONV

7KH &RQRIEDAG ) LODGFLOOGVIAP HON LGFOGH \WH DFFRXQV R \KEMGDUHY \WH &RSRIDNRQ FROMRY 006 0 YDULE®! LOMIMMHIMEY Z KHIH DMLY GHP H5 WH SUP O
EHHIADY 7KH DOR LGFOGH WH &RSRIDIRQY WOH R WH XQAYIGHS LOMIMALQ FHYEIQ XSWWP DAHV CCEOMY BYHIMY DI H SHOAV $ P RXQN BBUAHIMY WH
&RUSRIDIRIV LOMFINQ HIME \RDAWERHY GRAFRQURO EXVRYHUZ KLFK WY HIRVAY M QU LFDQAIQ OHIFH DUHLGFOGHSLQ? , QYHWY HOV DGYDIRHY DG &Y WP WHFHYTEGY

8 QGHMHHDW P HKRGR CFFRXQMY \WHERSRIDNRQUHFRIQ] HVIWAKDHR \WHCHACFRP HR \WHHFRP SDQHVLOQ? , GFRP HIURP HIDAW O LCDAY

0 DVRUMY RZ QHUYKLS LV QRUP DD \WH LQAFDRUR  FRQUROWDAL \KH EDUY RQ Z KLFK \WEMGDUHY DUH FRORIEDAG + RZ HYHJ FHMEQ I CRRYP D LQAFDM\KDAD P DU RZ QHG
LR HOAY QRAFRQURGBG GG \WHH R \WKRX@S BHIOFFRXQAG RUXMQ) \WHHDXAW P HMRGR CFFRXQIY). 7 KHVHI CRRWYRAFXUZ KHIHWHP LGRIM \KDUHKRTHY DUHI UDQAG B\
@ RUB\ FROMEPAMXEWEQIYH SDMASDMY UKW 7 KHH LFOGH WH U KWIR CBSURYH RSHDIYY SRIAHY H SHOH EXGIHV |LQOGAQ) DG LOYHXR HASDIQY DG P DQIHP HY
FRP SHODINRQ DG \KFFHMRQ SO/

, QKR HONCFFRXQMG I RUB. \WHHTXWV P HNRG DUHDAAAHG | RUSRMEGILP SOUP HW KHQHYHVRURKDQI HVLQ AP \WEFHYLGEFDMWKDAKH PO Q) YOOHR DQLOYHKR HA
PD (RABHUFRYHIE®! ([P SBVR NA LQEFDRYIFOGHDKIMRY R RSHDMY G GHIDMYH HIQQIVOQGFDK | 6Z RAGRN MJQ LFOQAGRZ (7 O UYIMRQV/\R RODQG
JDV UAHYHY DQG WH | LCDADOFRQEMRY D5 SIRSHAW | RUWKH LOMRH EXMGHW \FIP HOARUJHRIUDSKIE UHLRY 1 WH GHRIGH LQ YOOH R \KH LOYHAR HOAMY RKHU\KDD
WP SRUDY \KHFOWY LY YOOHR \KH LOYHWR HOAY Z UMK GRZ Q\R | DUYDDH , Q\KWHCEVHIFHR P DUNAABUFHY | RUWH O HQVGVARXQIMG FDK | BZ VD XVHG \R DAV DU
YOOH 7KH &RSRIDIRIV\KOH R \WH PXP XDMH [ RIIQ H FKOQIH WBQUMMRQ DEWKE HATRUHTW P HKRG LOYHWR HOW LY UBRAG Q3 $ FRXP XIAG RKHUFRP SUKHLYH
FRPH’

, QMHKR HQNV LQ XY VHRXUMIY RHUWWDQ FRORICDMS \KEMADUHY DG HIXW P HKMRG LOYHXF HQW DUH P HDUKUHG DAYDIUYDOH Z W FKOQ HY 1Q | DUYDOH WHFRIQ] HE LQ GHA
LGARP H 7 KH&RSRIDNRQ X\H/\KH P RALLLHG CESURTFK | RUHTXLY VHRXUMM/ \WDACR GRAKDYHD WDA® GHALP LEEBH DUYDOH 7 KLY P RA LHG CESURTRK P HDXUAY LOYHAR HQV DA
FRIWP LOVLP SOLP HOML DD SOVRUP LOXVAKDQIH/UAKANY) 1 URP REVH.YCE®! SUFHADQIHYLQR EH® WIQLRMRQVIQDMP LOULQHIT HIWR WH\DP HIWKHU

5 HYHQXHS5 HRIQURQ

7KH &RSRDNRQ JHHIED \HIY AXGH RO QDMUIDIDY QG SHARDKP DG FKHP LFDOSURGKAW XQEHUMKRWWMP D UH-P HON DASUHYDIIQ) P DUNHASUFHY ,Q\RP HFDAY HJ
@MIDOID/ SRGAW PD EH\RD XQHJ B WP DIUHP HW Z W SHIRGF SUFH DEXWR HOV VR UH GRAP DINAFRGEMRYY 5 HYHDMH LV UFRIQ] HG DAKH TP RXQMKH
&RSRIDIRQH SHAWR UHFHYH Z KHDWH PXWIRP HUKDY\BNHD FRQINRO Z KLEK LV WSLFDED Z KHQ W@ DM HY DG WH PR HUKDY DIKP HE\WH UMWY DG W DB/R- RZ GHIKLS
7KHSUFH/R FHABQ\DBY DUH EDVHS RQ SUFH LGEFHY/ WDADUH\RP HIVP HY/ QRADYDIDE®  XQMWH GH WEHIRG , QVKFK FDW/ HANP DIMG U] DINRQY DUH CFRUKHG Z KHD WH \DBILY
WFRIQ] H5 DG DM 1 LQD H5 Z KHWKH SUFH LY DYDLOE® 6 XA DEWWA HOWVR UYHXH I URP - SHIRUP DQFH REQI DRV VDI LHG LO SURMRXY SHIRGY DUH GRALI QULFDQA D) P HA
I RUGHYHQH WDQLRMRYY VWSO GHZIMOQ @V ) XUMUH YROP H GHIYHY  REQ) DARQY \KDADUH XQUDM LHG DARHHIG R \WH SHIRG DUH H SHRRMG R EH | XOLEBG WURKIK
RAQY SREANRY RJSXUKDHY 7KHH SHIRIP DOFH REQIDIRQY DUH EDHS RQ P DUNAASUFHY DMKH WP H R \WH WDQUORNRD DG DUH IX@ FROKMIGHS GXH \R P DINASUFH
YRIMDN

3XURKDHY DG VOBV R LQYHIRY Z LW WH \VEP H FRXQALSDLY \WDADUH HOALHG LOR 1O FROMP SIMRQ R RGH DCRKHUDUH FRP ELGHG DG WARGHSE DV H AKOQIHY P HDKUHG DAKH
ERRNYDDHR WHLWP \RT

26 0BV DG RMHURSHIDIY UYHOH  DQG2 1 R DQG DFFRXQV UHFHLYDEG!  LFOGH UAYHOXH DQG UHFHYCEGY ERK Z IKQWH VFRSHR $ 6& 5 HYHHIRP &RQMPNZ WK
SXWRP HY DG \WWRHRANGHWHVFRSHR $6&  / RY WP UFHYCEGY D SUP DUO 1URP UFHYIEGY RANGH\WWHVFRSHR $6&  &RQMPADMAN DM P OQD 1R
P DU DARAECFHSURIUEP VOQG DUHQRALI QI LFDQAR RQMPAICELONY DUHP DD PXRP HUSUED P HOVOQGFFUCOR - H SHRAMS YROP HAVFRXQVDGG DHQRALI QU LFDQWV
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, GFRP HDQG 2 WHU70 K/

7KH&RSRDNRQH FOGHVIURP WHERQRIEDMS6\BAP HWR |, GFRP HRHYBIQ\DBY DG YDOH DEGHGM, HLP SRHGRQDQG FRIPXUHAZ LW UAYHXH SURGALQ) WIQLRIRQYZ W
FXVIRP HY DQG FRIBRMG RQEHKDD R JRYH.CP HOBCDARRIMAY 6LP LA HY 1 RUZ KLFK WH&RSRUIDIRQ LY QRAFRQUGHHG\R BH DQ DI HQWRUMH I RYHGP HOVDUH U-SRWWG RQD
JIRWEDLY LFOGHELQERN 3 6DBVDGRM-URSHIDY WYHIMH DOG? 2 WHA HVDIG G

7KH&RSRDMRQIFFRXQNVIRUS 6 Wi RQIGEDIQUILEBIGZ \Bf HELGFRP HDVOQLGRP H\E H SHOHIQWHSHIRGLOZ KIFK MV IGRXUIHG

" HLYDAYH, QWP HONV

7KH&RSRDIRQP D XVH GHYDRYH LOKNKP HONI RUMBACQ) SXUBRHY DQG\R R IVHAH SR/ DARADMS Z W FRP P RAW SUFHY | RMIQPXUMEA H FKOQIHWDAY DOG LOMKX
DAY/ WDADIVH 1URP H MY DAV CCEONY [P FRP P W HOV DOG | RUHFDUAG WDQLRNRYY $ @GHLYDRYH LOWKP HOV H F-BAKRH GALIQDMS DV GRUP DOSXURKDH DG
CRUP DOVDB! DUH BFRGHG DAQUYDOH ' HIYDAYH DAV DQG COELOWNAY Z W WH VP H FRXQIMSOMY DUH GHRG L \WH WKWR RINVAAH LA DQG FHIBQ RKHUFUMMID DUH P HWY
& RUDMIDOSD, CEGVRUUHAHYCEG DUHGHG DI OWAEHLYDAYH DWHA DQG GHUYDIYHOCE.MNY UASHARHD

5 HFRIQUWRQ DQG FOWU LFDARQ R \WH JOLQ RUGW WDAXAV | URP DEWMAY) D GHLUIYDIYH \R | LUYDOH G-8HB/ RO WH SXUSRVH | RUNH GHIYDIYH $ @IDQV DG G | URP
GHUYDAYH LOWKP HOW I RUZ KLFK \H & R SRUDIRQ GRHY QRATSSD KHEJH CFFRXQIY DUHLP P HADMY WFRIQ] HGLOHIQQIV 7KHE&RSRIDIRQP D GALIQDM GHIYDAYH/D/I DU
YDOHRUFDK |Z. KHEIHY ) RUIUYDOHKHEIHY \WHJIDQRUGW I URP GHLIYDRYH LQWAKP HOV DG \WH R VNG JOQRUGW IR \RHKHEIHG WP DHUFRIQ] HGIQHQQIV
)Y RUFDK 1 GZ KHEIHY \WHJIOQ RUGW | URP \H GHULYDIYH LQKIKP HOALY LMD UHSRUMG DV D FRP SRHAR RKHUFRP SUHKHQULYH LGFRP H DQG MEVHTXHQ® UHFOWAL LHG LOR
HOLQQIVIQWHSHIRG\KDARHI RFDAMG\WIQLANRQD | HAVHDQQIV

) D9 DOH

) DUYDOH LV \KH SUWRH\KDAZ. RX@ BH UHAH YHG VR VHTDQ DAVHNRUSIG VR WO HUD CCHOW QDR EGH® WBQVRNRQ BRA HHQ P DINANSDWASDON + IHDAK GYHY DG DH
\MUP VI RUMH SURIMW R LCBXW\R YDOOWNRQ WHKQTXHY XVHG\R P HDAXUHI DUYDOH + IHIDJAK\ GYHD  LCBXW DUH TXRWMG SURHY LQ CRRYH P DUNHV I RULG-RIFDCDAAN RUCCH MY
+ IHDAQ GYHD  LOBXWDUHLCEXWRKHMDQ TXRMS SURHY LGFXGHGZ MOQGYHD  \WDADHAUHA® RUQAUHR® REVHYDE®! | RAMHDANRUICHOW + IHDAQ GYHD  LCBXWDUH
LCBXW\KDNDH RVBEVHYCERILQWHP DINAN

» QHRUHY
&UXEHRO SIRGFAW DG P HIKDRAMH LOYHRUHY DUH FDUWHS DAKH GZ HJR - PXUHAP DINHAYDOH RUFRRW IHHDD  GAMP LCHS XQEHIWH OWNQ [LIMRXMWP HKRG + /) 2

,QMHIRY FRIVLGFOGHH SHOAWUA/ DG RMHURKDUHY IGFOAQ) G-BUHADIRY QUHA® DOGLIQAVR® LORUWHE IQBUQILQ) WHIQMHDRY \R IWH MY FROGRQ DQG GADIRD
6HIQY H SHQHYDQGJHHIDOD0G OGP LQWADRYHH SHOAY DUHU-SRIMG DY SHIRG FRWDQGH FOGGIURP LOYHRRY FRW, QVHQRUHVR' P DMUDY DQG\XSSOHY DUH YOOHE DR
RUGW/

3URSHIW 3@QNDQG( TXISP HW

SRWHDMY 7 KHE&RSRIDNRQ XV \WH \KFFHM XCHIRW P HKRGWR CFFRXQVRULWH SERUDNRQ DG SURGAIRQ LRIV 8 QEHWLY P HKRG FRAV DU CFRXP X@AGRQDI LHG
B [HBEDLY &RWWIGFXUHG\R SXUKDH GDH RURKHZ MHIFTXUHDSURSHW  Z KHKHUXCBURYHGRUSURYHS DUHFDBMIT) H3Z KHRLGRXUHG ( [ SBRIDALY Z HIFRWWDUHFDUHG
DV [ DAHAZ KHD \WH Z HIDKDY | RXQG D \KI | LELHQATXOQMAV R UAHLYHY AR VIV LW FRP SOURQ DY D SURGAQ) Z HDOG Z KHIH \WH & RISRIDIRD LV P ENGQY X LELHOABURIUAN
DAHAQ) WH UAHYH/ OOG \WH HFRGRP LF DG RSHIDMY) YICEOW R \WH SURVIPW/( [ SEUDRY  Z HIDFRWW GRAP HHIY \KHVH FUMIID D AOUIHG R H SHOH 2 \HUH SCUDRLY
H SHIEWUV LFOAQ) JHRSK\ IFDOFRW DQG DOQMOGDH BB D H SHHG DY LGRS ' HYHBSP HOAWFRWY LFXAQ) FRUWR SURSAIYH Z HIY DG GYHBSP HWGAY
KROV DUHFCSMI H

, QRLAXAFRV LOPXUHG VR | LCDAH H SHIBWWUHY GAUIQ) \WH FROWKRNRQ SKDH R P XA HIU SURMRW DUH FESMET) HG DY SOVWR \WH KIMRUWFDOFRWAR - CFTXUQ) \WH FROXMKRANG
DWHN 7 KH SUIRWRWFRQIKRNRQ SKDH FRP P HAHV Z W \KH GAYHEBRSP HOAR WH GHELGBG HILGHHUIQ) GAMIQ DG HYBY Z KHQ WH FROWUKAMS DWHVDHUHDG | RUMWHULOMIGG
XVH & BT HS LQMAARIV DUH LFOGHGE LQ SURSHW  STIQAVBGHMXSP HONDQG DHG-SUHADMG RTHMHHYIFHA HR - \KHUHDWMG DVHV

" HBUHADARYD ' HSBURY DOG$ P RUN DARY ' HSUHALDIRY GHEBURY DQG 0P R DIRQDUHSUP DUKD GHMIP LOHE XQGHUHWHWHXQUR  SURGANRQP HARG RAKHREL KWICH
P HIRG Z KIFK LVEDHZRQHWP DAGDAHAHYLFH@ H VING) RERBVAHFHIQR FROIGHDIRY

$ FDAMUWRQFRIVR SURYHS SURSHWHY DUH P RW HSXMQI DXQWR SIRGRNRQ P HKRG FRP SXWMG RQWHEDUY R \RMBIDSURYHS R DG (DXMUBOI DY WWHYH YROP HY & D8\ H
H SRIDAY GUAXY 0BG GYHRSP HONFRW DWRADMS Z W SURGARYH GH-BOINE®! H \WERRYH SURSHWAY DUH CP RMWY HG XMQ) \WHXQWR SURGRWNRQ UDMY EDVHS RQ\WHCP RXQAR

SURYHE GIYHBSHS UWHYHYR RCBG I DY \KDADUH HWIP DIMG VR BEHUHRYHITE®H I URP H MY | CROWAY XMQ PXUHINRSHDIY P HKRGY 8 QGHUWHXQWR SURGARWNRQP HKRG RC
DG @MUIDDIDY YROP HY DHFRMAHHE SIRGAGRIFHWH - KDYHEHHQ P HDAXUHG WURXIK P HMLY DAPXWRG BV HURUMDBY WBQVORNRQ SRQNV DAKH RAGINYDYH RQWHGDHRU
| LHG WRUD HVUEN
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, QWHHHAKDAKHXQWR  SRGAURQP HKRG GRHYRABXOMQ DY HNXMIEG! DERFDARQR . FRUNRYHHHARRP IF @ HR DOXSWWHP DAHADQCOMEDAYHP HERGLY XVHG 7KH
LI KWICH P HKRG LY XVHG LQ @P WG VWDIRQY Z KHIHWH H SHFRAG @ HR WH DAHAGRY RA-DRIED FRUMDMZ WK WDAR WH XQEHBLQ) WAHYHY ) RUH TP SO FHWSQ
DAV XVHG LQWH SIRGAIRQR  RODGE (DMUIN) D/ KDYH D WKRWWLIX HWDQWH UAHYHY DQG DVAVKAK. \WH & RUBRUDIRQ XY VML KAICH G-BUHALDBRO VR HUKUH WH DAY | XD
G-BUADMEE WHHIGR IWX\VH XD H

7R\WHH \MIAKDABURYHG UVHLYH/| RUD SURSHY CUAVCEWBQADID GH ERRNHG DG \WDBURSHMY FROMIKHVVR SURGFH VKK \WDAKH KGN G-BUHFLDARQ FKTLIHGR/GRAAKOND
DQHNABEG DIFFDAROR FRUNRYHUHH SHAMS @ H DAHNZ LOOEH G-SUHADAG XMQ) DXQUWR SIRGAIRQ P HIRG EDHG RQUAHYHY GHAMIP LGHS DAKH P RMBFHONG ( & SUFH
Z KIFK UAKOVIQDP RUHP HDQQII XOTXDQMY R SURYHGUAHYHY CESURSUDAMD CEWMAMS | RUSURGANRQ DG WAKQFDCFKOQIHY

, QIR HOVIQUH LGHY  FAKHP LFDDSURFHW DQG OEHY EDFWRAN P DX CRMUGY) HTXLSP HQADUHJHGHIDED G-SUHADAG RO DVAMLIKWICHEDAVRYHUD  \ HIU@ H 6HYLFH WINRQ
EXERQIV DG | H5 P SURYHP HQV DI JHGHD® G-BUADMSRMHUD  \ HIU@H 0 DQMIDIH DOG WSO LFOAQ) SOQQHE P DMUP DQMDGFH DUH H SHOHG DY LORXUWHG
0 DVRUUHOHZ COYDQGLP SURYHP HQWVDUHFCEMD HG DG \WH DWHIV U SOFHG DUH NG

, P SOILP HQV$ WHKP HOW7 KH&RSRIDARQ\MAV DAHVRUIURXSVR . DAV RUUHFRYHIELOW RODQRYIRQ) EDLYZ KHHYHUHYHN RURKDQI HYLQ FLURXP IRV LA FDM\KDARH
FOUWY L) CP RXQVP D (RABH UFRYHIE®! $ P R \KH HYHQWV RUFKDQI HY LQ FLURXP BIGRHY Z KLFK FRXCS LOAFDAM\WWDARH FOW Q) YDOHR DQ DAHARUDKHAJURYGS P D CRAEH
UHFRYH.IE®I DUHWHI RIBZ LY

DL QU LFOQAE-RUDHIQWHP DNABUFHR DAY QYHGDRHV

$  D\JQULFDQADGHYH FKDQIH LQ WH H \WARUP DQQHJLQ Z KIFK DQ DXHALY EHQ XVHS RULQ W SK\ MFDDFRGEMRY LFOGQ D LIQU LFDQAGHFUDH LQ PXUMADDG
SUIRVIRAG UAHYHYROP HY/

$  DWIQILFOQAIGHYHAKOQ HLQ®I D0 CRRYRUQWHEXMGHW TP DMWDAFRXES O | HAAHYDOH LFOXQAQ) DQDGYHYHIRMRQRUDAHAP HOAR. DUIXDAU
$  DQOFPP XOMROR SIRMAWRIVMLIQLLFOQ® LQH FHWR WHDP RQARIILID H SHRMG

$  DPXUHNSHIRGRSHDINY GWFRP E.CHSZ W DKIRY DG RHFDXMR RSHDIMY RUFDK | GZ GWHY DG

t

D PAUHIN SHRBINRQ \KDAVP RIHANHD WD CRAVD &Y QYHS DVHAZ LOBEH\RG RURKHZ MHAVSRHG R MJIQILFDRQ® BEHRHWHHIGR WSRO HXNP DIMG XVHXC
@H

7 KH&RSRDNRQKDY D URBAWBRFHNAR P RMVRUI RUQAFDALYR  SRMMIOP SOUP HIATFURW/ W DXHAI URXSVARURKI KRAMKH\ HDU 7 KLY SURFHWLY DI GHS Z LKARH UL HOW
R$6& DG$6&  DOGUHINY LQ SOWRDWH&RSRIDIRIY SOIQ DUG EXGIHMY R RO $ WHAYDODIRY DEDOMY SUR MELQN BVHZ V D06 RKHUSHIRAE FRURC
SURFHAAY DMMWAKHE R SRUDNROLO DAY Z KHKHUHYHVRURKOQ HVLQALURYP \WERHVIGAFDMWHFDW 1) 0P RQNVR ) R IWDRHNVP D CRAEHUHFRYHIE®G!
%HFDAHWH@ HSDOV/R \KHYDANP DUV R \WH&RSRIDARQ P CNUDRHN DIHP FDXUHGLOGHDGHY \WHIXMUHFDK | GZ VR \WHHDAHVDHSUHERP LOQ® EDFGROGQ \MP
RODQG @MID0IDY FRP P RAW SUFHY/ DQG LQBMY P DULQY GYHESP HOAFRWY DQG SURGAIRD FRWW 6LIQU LFDQAHEANRY 1O WH &RSRIDIRIVYIHZ. R RORUQDMUIDID/
FRP P RAW SUFHYRUP DJIQ QY HGHADI WHGQIHMMP SUWRHY OGP DLV DOG FKOQIHY LQWH GHYHBSP HOASDQY LFOGQ) GHAMRQVAR GH HJ UHBFH RUHIP DM
SOQUHGFBMIDSHIEQ) FOREHDOLQAFDAUR SRAQINILP SOIUP HIA2 WHUHYHQVRURKDQI HYLQALLURXP \WIFHYFOQEHIQRFDRYR  SRMQIOP SOLP HWDVZ HD

,Q JHIHIDD WH &R SRR GRY GRAWLEZ. \WP SRUDUO 7 SUFHY RUP DLILQY DY DO LGAFDIRQ R LP SOUP HAVO DEIHP HABHIHYHY WDASUFHY RYFUWH B WP P XWAEH
X LFLHQAR I HHDMLOQAME HOVLOHHI\ VXSSO \R P HANGEDDG-P DOG $ GMRXIK SUFHYZ LORFFADIRDD GRS WIQL LA LQGMY SUFHVRYHAKHERY \MP Z LOFRQMH
\R EHQUIYHD B\ P DUNHAKKSSO QG G-P DQG | XQEP HMUY 2 Q WH \XSSD MGH LGBMY SIRSAIRY IURP P DMUH IHBY IV GRIQQ) 7KWV LV BHQ) RIVAE LOYHXR HOW \R
JHHDMSRGANRQIRP G QVFRYHIHY | HBEGYHESP HOV DIG\WKQRRI\ DQGH I LAHR DOYDRP HOW 2 3( & LA HATRAYMYAY DQG SURGKRINRQ SRIAHY DOR KDYH DD
P STAVWRQZ REBROKSSIHY 7 KHG-P DOGMGHIYV@IHD DIXQRIRQR JHHICHRERP LF LRV DOMODAHHHI \RUAHY DEGOYHYR SIRGHINW ' XUQ) WHAHAIR W
P DMUDMV \WH &RERIDNRQH SHAW\KDARODQG JDV SUFHY DG LGB P DLV Z L@ SHIHEFH VI QI LFDQAYRDMWY &ROMHTXHO® \WHH DAV Z LOH SHIHFH SHIRG/R
KUKHJHDQQIV DGG SHIRG/ R GZ FUHIQQIV RUHYHD B |, Q DAHMQ) Z KHKHUHYHIIV RURKDQIHY LQ ALURP WEGRHY LQAFDM \WH FOUWY LY YOOH R CQ DAFAP D QRAEH
UHFRYHIE®! \WH&RSRIDIRQFRQUGHY UFHVEHIRG/R RSHDMY GWHVIQWHFROM WR IWEIHMP YL R SUFH/OGGP DULQ/

,QWHS SWIHP WHWEQELAE] HGP HDXUHR QVFRXQIMG DK | BZ VIGFOGHGIQWHBXSSEP HRED Q RWP DARQRQ2 LG DV( [ SBUDIR DG 3URGANRDS ARV LY BTXUHG
R X\VH SUFHYEDHG RQWHDYHIHR 1LWAR P ROA SUFHYLQWKH\ HIU 7 KHVH SUFHY U BUHAEMAUAM SRIQV LOWP H GG FRX@ EHKLIKHURUGZ HAWDQWH & RSR DR SUFH
DAKP SINRQY/Z KIFK D XVHG | RULP SOLP HOADAHKP HOW 7 KH & RUBRUDINRQ EHIHYHY/ \WH WEEDLA] HG P HDXUH GRHY QRABURYLGH D UHICE®! HMP DMR \WHH SHRAMS | XUMUH FDK
1GZ V\R EHREEGHG | RP \WH GYHBRSP HOADGG SURSAIROR IWRCDGE J DV SURSHWAYRUR \WHYDOHR LW R.ODQG.J DY BHYHY DG WHH R GRVQRWRQUG-UWHBYOONG
GHAMP 1QQ) Z KRKHURYHIVRUPKDQ) HYLQFLURXP WBIGFHV LA FDMWHQHHG | RUDQLP SOILP HADXHAP HQV
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* (BEDO2 XVBRN DQG &DK ) BZ $ WHAP HOW 7 KH DOQO0SDORQ) DG EXGIHMY SRFHY NORZ Q DV \WH &RSRIDM 3@0 LV \WH P HKOQWP B Z KIFK UARXUAHY FLSMID
RSHIDAY H SHOAY DG SHRS®! DUH DTRFDAG CRRWWHE R SRUDIRY 7 KHI RXQEDIRQ! RAKHDAKP SIMRQ/AKSSRMY \WH&RSRDM3MRLV\WH* GEDC2 X@RN 2 XBRN  Z KIFK
FRQELQY \WH & RISRIDIRQY G-P DG DOG XSSO SRMANRYY EDHS RQ LW DWHAP HOAR - PXUHIAHIGY LOWKQRBI\ - JRYH.CP HOASRIFLHY FRQMP HUSUH HIHRHY JHRSRDWAY
HARQRP LF GHYHBSP HOVDQE RKHUICRRY 5 HGRYHR \WHH MM JEEDOSRIR HOYLLREP HIMKH 2 XVBRN GRHY GRADMP SR SURVRAKH G-IUH R GHAHROLY 1XAMUH SRIA
DOGWHKQRR\ DGYDGRP HQWIGG G5B P HWRUKHZ RS RAWHERSRIDIRY \R P HHAHYHRE $ VIXUUHSRIAH/DQG\WKQRBI\ DOYDRH-P HQVHP HIH WH Z LOEH
[CFRERIDAGLORWH2 XWBR\ DOG\WH& RSR DRIV EXMGHY SOQVZ LOEHXSEM FFRAQI®

1 FYHQW RURKDQI AV LQ ALLRXP \WECRHY LA FDMWD/AKH FOUN LY YOOHR DQDXAAP D GRAEH UFRYHIE®! \WH&RERIDNRQ HANP DAV WH | XWMUH XQRVFRXQIMG FDK |GBZ VR \WH
D1 HAAG SURSHWY R MGIHWH BFRYHIELQW R FOWY Q) TP RXQN , Q SHIRIP LG \KLY DXHWP HVDWHIN DUH.J URXSHG DVKH BZ HWABYHDI RUZ KLFK \KHUH DUH LGHQIVLOE® FDK
1GZ V\KDADH QUHD LQE-BHIG-OAR \WHFDK |GZ VR RKEHUJIRSVR DAV &DK | BZ V XVHG LQ UFRYHIELON DAFWP HON D EDHS RQWH DAKP SWRQY GYHBSHS LQWH
&RSRDM3@O0 Z KIFK IV UM H5 DG CESRHG B WHYRIGR ' LUHARLY DG DUH FROAAAZ [\K \KH FUMID P DRI HP HOAKVAY VR HYDODM LOQYHXY HOANRSSRUMQMY 7 KHH
HYDODARY/ P DNH XVH R WH &RSRIDIRQ DAXP SIRQY R 1 XUMUH FDSMIDDERADARYY FXGH RIODGG (DMUIDIDY FRP P RAW SURHY LFOAQ) SUFH Gl HHMDY HIQQ) DG
FKHP LFDOP DULQY YROP HY/ GHYHERSP HADQG RSHIDIY FRAVLGFOGQ) JUHKRAH DY HP WWRQ SUFHY OQG I RIHIQPXUHER. H FKOQH DM 1 REE® Z KHY DAMMQI | XU
FDK 1GZV \KH &RUSRIDINRQ LGFOGHY \KH HIP DMG FRIV LQ \KSSRIR UBIFKLQ) LW JUHKRAH JDV HP WIRQ WHBRIR) SIY/ LGFOGQ) IWJIRIDR GHATHR 6FRSH DG
JUHKRAHJIDY HP DR/ I URP LW RSH.DMG DAHINV LQWH 3HIP IDQ%DUQ B 9ROP HV DUH EDVHG RQ SURVIRRG | LHT DQG | CAOWV SURGAURY SUR LBV \WURXIKSXWRUNDBY
0 DCDIHP HOAVHAP DMR XSWHP SURGEIRD YROP HYXVHG | RUSURVIRAG FDW | BZ VP DNV XVHR - SURYHG UAHLYH TXOQMYEY DG P D LGFOGH UM\ DENVMG XQBURYHG UVHYH
TXOOM¥Y &DK I GZ HAP DI RULP SOLP HOARMANY H FOGHWHH I HAWR GHUYDIYHLQXMXP HON $ VSDWR \WHERSRIDM300Q WHERP D) FRUGHYHIP DAGJIUHKRAH
JDVHP DMRQFRAV HYHD! RUMUMA RNRQYZ WRAMD XA UHHIKRAHJI DV SUFALQY SRIA

) CLU9DOHR! , P SDULHE$ WHN $ QDAHAIURXS LVLP STHGLL LWHKIP DMG XQRVRXQAGFDK | BZ VOUHGW\KDQ\WHDMN URKS VAW Q) YOOH , P SOUP HONDUHP FDXUGE
WHH FHWR WH DY LQ) YOOH RYHUI LUYDOH 7 KHDWHWP HWR | UYDOH LY EDHG XSROWHYLEZ VR DONHD P DUNHASDMA SOQNV7 KH SUGR.SDCSOLIP HALY XVHG VR HUEEDWK
| LU YDOH LQFOGH HAP DMVR  CRUDIH YOO GG | 7 LQ) SIRGANRQ P HUEV I RP FRP SCUTE®! P DNHAMBQURNRY/ P DINHAEDHG HANP DM/R KIMRUFDOFDK | BZ. P XGISBV
DOGAVARXQMGFDK | BZ V| BN DG DAKP SMRQ/XVHELOGVARXQMGFDK | BZ. P RGHYLGFOXGHHMP DAVR | XUUHSURGARIRQ YROP HY \WURKIKSXWIQGE SURSENDBY YROP H/
FRP P RAW SUFHY Z KIFK DUH FROAMAMMAZ W \KH DHIIH R \KLG SDWV LQBAMY H SHW DG JRYHGP HOADHAHY  UHLQQ) DOG AKHP LEDOP DULQY QAN DQG GHYHESP HY
FRWV RSHIDAY FRWV DQGAVFRXQAIDM/Z KLEK CUHUH GRRYHR WHFKDLIRAIMIAYR \MHDXANIURXS

2 \WHJ, P SCILP HQWV'5 HIWG VR 3 URSHINV 3 @QWDQG ( TXLSP HOWS GBURYHG SURSHMAY DUH DAAWHS SHIRAFDD W GHAMP LGHZ KRKHWH KDYH EHHDLP SDILKG 6LIQU LFDQY
XCBURYHG SURSHW DUHDAFIHG | RULP SOILP HOAMEYIGOD DG YDXDNRQ DIBRZ CRHY DI DOWAKH FDSMIT, H3 FRWDUH UHFRLUGHG EDVHG ROWHE RISRIDARQV XMUHGHYHISP HY
SOQV WHHXP DMG HRGRP LF FKOGFHR VKFFHW DG WHGQIW R WP HWDARH &R SRUDIRO H SHRAVR KRTS \WH SURSHWEY 3URSHWAY \WDADUH RAQEYIGOD \LJQULFDQADA
DIJUDDAGE JURKSVDQGLP RMY HEEDHGROGHYHESP HQAIM DG DYHIHKRMQ) SHIRG

| R QYHS DAHVWDALHKHT | RUVDBI DUHHYDODMS | RUSRWEGILP SOLP HOAB FRP SDUKY) WHFDUW L) YOOHR \WHDWHAZ LW LW CLUYDOHGW\KHFRWAR\HD, | WHGHAERRN
YOOH H FHHB/WWH | CLUYDOH G FRIIR VHID WH DAHV DUH FROUGHIHG P STIUHG DG DOWWAG W \WH BZ HUYDOH * DQVROVIBY R SURYHS DG XGBURYHS SURSHWY DI RD

UHFRIQ HG Z KHD WHH LY GHWHU XQRHIBQIV CERAAMAH BFRYHY R FRUV CBSTFEG! R 00 LQMMAUARIGHS QRUDD \KEWTQUIOREQIDIRY | RUIXWUH SHURP OFHE. \WH
&RSRDIR)

( QVLRP HOEO LDELOAHY

/ LCELOMNV | RUHQNURGP HBOFRWY DUH UHFRLGHG Z KHQ MY SURETEGH WDAREM) DARQY KDYH EHHQ LGRXUHG DG WH TP RXQN FDQ EH WDRIE®D HMP DAG 7 KHH CCELONY DUH GRA
WOAGE SRUEGIUFRYHINYIURP \WLLG SO DOG SURWRRGFDK H SHIBWUA/ DUHQRABVARXQMS

) RHIQ&XUHA 7 DQVIMRY

7 KH&R SR DARQVHBRNMWHI XCRIRDOUSRIND) PR | RUWLQMIDIRDOXEMADUHYEDFGROWHRXUHER R WHSUP DY HRGRP LF HMURGP HONQZ KIFK HIRK \KEMADY
RSHIDAW 2 SHDMRQVLQ\WH3URGRNS ROMRY/ EXMGHMA XVHWWHEFDORUHER  + RZ HYHUWHS 6 GRIDULY XVHGLOFRXQUHVZ W DKIMRY R KLIK LG @IRY SUP DUO 1O/ D)
$PHIFD O LQ6IQICERM Z KIFK SUHERP LOQ® VHIY IQR WHS 6 GRIMUH SRYAP DNHVS SWHP RSHDIRQY Z KIFK DUH UHDWYHD \HD FRQBICHS OQG LOMIUDMG Z WQ D
SOMFX@U FRQN KK D/ 1Q & 0D DG ( XURSH XVH \WH GFOOPUHR 6RPH 8 SWHP RSHIDIRY/ SUP DUM 1Q$MD DG $ IUFD XVH\WH 8 6 GRIUBHFDAH \WH
SUHFP LI \HORXGH DG MDD DV SIRGAEIRIQRS 6 GRAUGHRP LDMGP DNV

) RUDORSHDIRYY JOQVRIGRKYIURP U FDKUKY | RULIQPXUHER WIQLRMRQVLQR\WHI XQRIRDIPAUMEA DHLGFOG-GLOIGRRP H
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I1RWH (DUQ&EKRBY 3HU

1 HAGRRP H GRW DIEXSE®\R ( [ [ R®D RELO PLARQY/R GRAMLY
© HIKWG DHDIHQ® BHUR FRP P RQ\KIUWRXNEREQ) P LARQY/R KD/
(DQQV BW SHFRP P RQ\KIH GROLY
" IVIGHYB/SOGSHUARP P RQ\KDUH GRALY

, FOGY/UHIIBG\KDUY/ RVAGDVZHODY P LAIRQVKDUA/MKHG RUWH3 LRGHHUDFTXAMURORQO D
TKHHLQQIV W SHIFRP P ROWDUHDGHIQQY GW SHIFRPPRQWKDUH  DWKP LQ) GOMRQDUHWH\DP HIQHIFK SHIRGWKRZ Q

I1RWH "LHMNVOIREROUW 6HIPHQWY DQG 5HODWHG ,QIRUPDWLRQ

2 XUIRUUERMIEGIVFIP HONVOUHS SWHP ( HJ\ 3URGEN &KHP LFODBURGEW DOG6S-ADIY 3URGAN 7 KHI CRRW XVHG\R [G-OM \WHH U-SRMEGIVHIP HOVDHEDHE RO
WH DMUH R \WH RSHIDARQY \WDADUH XQEHMIN-D B HOFK VHIP HADGG UH GRAKH DMH R LQMEIOUYLEZ VB RXUO DDIHP HWERPP WH 0 & 7KHO & LV FRMGHIG
FRIDAHD  DQG QRMQ\WHULQAVIGOOFDSIAW \R EHRXUGKIH 2 SHDAY ' HAMRQO DNU &2' 0 DOGLFOGVRAUL(2 &) 2 DOG\ER 6HIRU9 IFH3UMG-ONHIQ) D/
FRQIEFW] HROAHVRYHYIHHQ) \WHS SWHEP DQG 3URGAEVS ROMRQVEXMGHAAY

7KHS SWHCP \FIP HWVRUIDQ HEWR H SBUHI RUDGE SURGKFH FXGHRODGE MI0IDY 3URGANSROMRYY/FROMNVR WH( GHU\ 3URGFW &KHP LFDCBURGFW DQG6SHADIY
3URGAENVHIP HW Z KLFK DUHRUIOQ] HGWR P DX CRMUHDQG\VHIBHAURBXP SURGANDQG SHURFKHP LFDY

T (QHI\ 3RGEW ) XHY DURP DIV DQGFDED WG QFHMQ)
$  &KHP LEDCBURGEN 2 GBIV SRORBILQY DGLQMP HADM/
1 6SHADOV3WRGEN ) LOVKHGOEUFDQV EDHXRANVDQGZ O HY W QKHIFY DOGHIDMRP HYDQGUMQ/

7KH&2' 0 JHHDD DIRDM/BARXUAH\KUIRKIK DQDQQOCEDNAQ) SURFHW 7KH  DOR DIRFDM FCSAMICEDHE RO GHBLBG SIRVPAFFRERP LFVDQG &Y WP DALE REVRIMHY
CRRWU-SRMIEGIVHIP HQV 7KH&2' 0 SUP UKD XVH/RKOQIHVIQL HAGFRP H (AW DABEXBEGIVR( [ [ RD RELOR DAHWAHIP HOMCDGADCSHIRP DgFH

1HAGFRP H AW DMIEXTEG! R ( [ [ R RELOLGFOG \MDQU HY DAEMIP DMG P DNASUFHY |, Q &RSERIDM 005 ) LG LQMBMAUYHOH UHIDAY \R LQAMAHIGHS RQ FDK
G-BRIWOGGP DUHEEGIV-RUMEY , QMY SHOHLGFOGY(RQ GENHDMGIQMIMY SOHR  BAROIQ HARQLQ DG HARQIQ
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8 SWMHP ( QHUI\ 3LRGXFW &KHP IFDBIRXFAW  6SHADW 3LRGXAW  6Hp HoW

PICIRQVR GRIDLY
86 1RQ8 6 86 1RQ8 6 86 1RQ8 6 86 1RQ8 6 7RREO

<HDHQGHG 'HFHPEHU
5HYHQXHV DRGFRWI HU

6DOHY DQG RWKHU RSHUDWLQJ UHYHQXH
,QFRPH IURPIHTXDWHM D |

,QWHUVHJPHQW UHYHQXH

2WKHU LQFRPH

6HIPHRWHQXHV DQGFRWHKHU

&RVWYV D QIGNRIWKHU
&UXGH RLO DQG SURGXFW SXUFKDVHV

2SHUDWLQJ H[SHQVHV H[FO GHSUHFLDWLRQ DQG
GHSOHWLRQ

'"HSUHFLDWLRQ DQG GHSOHWLRQ LQFOXGHV
LPSDLUPHQWYV

,QWHUHVW H[SHQVH 2 2
2WKHU WD[HV DQG GXWLHV

7TRWDO FRVWY BD®GCFRWREGV

6HIPHQW LQFRPH IORARP HE WIR[B V

,QFRPH WD[ H[SHQVH EHQHILW

6HIJPHQW QHW LQFRPH ORVV LQFO
QRQFRQWIUQH VLW H U

1HW LQFRPH ORVV DWWULEXWDEOH WR
QRQFRQWUROOLQJ LQWHUHV WY 2

6HIJPHQW LQFRPH ORVV

5HFRQFLOLDWLRQ RI FRQVROLGDWHG UHYHQXHV
6HIPHQW UHYHQXHV DQG RWKHU LQFRPH

2WKHU UHYHQXHV

(OLPLQDWLRQ RI LQWHUVHJIPHQW UHYHQXHV
7ZRWDO FR QWR/GIQGOHW HIBRGFRWHK H U

5HFRQFLOLDWLRQ RI LQFRPH ORVV DWWULEXWDEOH WR ([[RQORELO
7JRWDO VHIJPHQW LQFRPH ORVV

&RUSRUDWH DQG )LQDQFLQJ LQFRPH ORVYV

1HW LQFRPH ORVV DWWULEXWDEOH WR ([[RQORELO

8 SWMHP (QU\ 3LRGANV  &KHPIFDBLROEW  6SHADW3LROAW  6igp 1w

PLARQY/R GRDLY/ 7RO
86 1RQ8 6 86 1RQ86 86 1RQ86 86 1RQ86

$V Rl '"HFHPEHU

$GGLWLRQV VBR BQWSBQW\HTXLSPHQW

L QYHVWPHQWYV LQ HTXLW\ FRPSDQLHV 2

7RWDO DVVHWV

5HFRQFLOLDWLR@WIRO&R 6HIP HOW RO &F;‘B&%MQEQG &RERDM7RED

$GGLWLRQV VBR BQWSBQW\HTXLSPHQW
,QYHVWPHQWYV LQ HTXLW\ FRPSDQLHV
7RWDO DVVHWYV

2 SHDMY H SHQHY H FOG-SUHADIRQ DG G-SBURQIGFOGVWHIRTBZ LQ) * $$3 ACHIWPV DVUHGRNG RQWH, GFRP HEVBARP HQAV3 URGANRQDQE P DQIDRMUIQ)
H SHAY 6HIQ) JHHDODGG 0GP LQVADIYHH SHHY ([ SRUDMRQH SHOHY IGFOAQ) GY KRBV D51 RQ VHMFHSHMRQDQG SRMHMHP HYEHHIW] SHIH
3UPDU® &RSRDMDE) DA , QMHMHHOHR PLARY
, FOGQRQ FDK DEAWRY/
* XHRURQ@EQ) QP EHYSUAHMGP D QRADGEXS SUFAVHD \RWHVRBY LQRFDMG
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8 SWMHP ( QHUD\ 3LRGXFW &KHP IFDBLIRGXFW  6SHADW 3WRGXAW  6Hp HOW

PICIRQVR GRIDLY
86 1RQ8 6 86 1RQ8 6 86 1RQ8 6 86 1RQ8 6 7RREO

<HDHQGHG 'HFHPEHU

5HYHQXHV DRGFRWIH HU

6DOHY DQG RWKHU RSHUDWLQJ UHYHQXH

,QFRPH IURPIHTXDWHMN D | 2
,QWHUVHJPHQW UHYHQXH

2WKHU LQFRPH

6HIPHRWHQXHV DQGFRWHKHU

&RVWYV D QIGNRIWKHU
&UXGH RLO DQG SURGXFW SXUFKDVHV

2SHUDWLQJ H[SHQVHV H[FO GHSUHFLDWLRQ DQG
GHSOHWLRQ

'"HSUHFLDWLRQ DQG GHSOHWLRQ LQFOXGHV
LPSDLUPHQWYV

,QWHUHVW H[SHQVH 2
2WKHU WD[HV DQG GXWLHV

7TRWDO FRVWY BD®CFRWR GV

6HIPHQW LQFRPH IORARP HE WIR[B V

,QFRPH WD[ H[SHQVH EHQHILW

6HIJPHQW QHW LQFRPH ORVV LQFO
QRQFRQWIUQH VLW H U

1HW LQFRPH ORVV DWWULEXWDEOH WR
QRQFRQWUROOLQJ LQWHUHV WYV 2

6HIJPHQW LQFRPH ORVV

5HFRQFLOLDWLRQ RI FRQVROLGDWHG UHYHQXHV
6HIJPHQW UHYHQXHV DQG RWKHU LQFRPH

2WKHU UHYHQXHV

(OLPLQDWLRQ RI LQWHUVHJIPHQW UHYHQXHV
7RWDO FR QWR/GIQGOHW HIBRGFRWHK H U

5HFRQFLOLDWLRQ RI LQFRPH ORVV DWWULEXWDEOH WR ([[RQORELO
7JRWDO VHIJPHQW LQFRPH ORVV

&RUSRUDWH DQG )LQDQFLQJ LQFRPH ORVYV

1HW LQFRPH ORVV DWWULEXWDEOH WR ([[RQORELO

8 SWMHP (QU\ 3LRGFANV  &KHPIFDBLROEW  6SHADW3LROAW  6igp 1w

PLARQY/R GRDLY/ 7RO
86 1RQ8 6 86 1RQ86 86 1RQ86 86 1RQ86

$V Rl '"HFHPEHU

$GGLWLRQV VBR BQWSBQW\HTXLSPHQW

L QYHVWPHQWYV LQ HTXLW\ FRPSDQLHV 2

7RWDO DVVHWV

5HFRQFLOLDWLR@WRO&R 6HIP HOW RO &F;‘B&%MQEQG &RERDM7RED

$GGLWLRQV VR BQWSBOQW\HTXLSPHQW
,QYHVWPHQWYV LQ HTXLW\ FRPSDQLHV
7TRWDO DVVHWYV

2 SHDWY H SHAH/ H FOG-BUHADIRQ DQG G-BBURQLGFOGH/\WHIRTBZIQ) * $$3 QGHIWPY DVUHGRMGRQWH, GFRP HEVBAMP HQW3 URGXANRQ DG P DI CAMUQY)
H SHOH 6HIQ) JHHDCDQG DA LQVADIYHH SHIAY ([ SRIDIRQH SHOHY LFOAQ) QY KRBV DG 1 RQ VHMFHSHMRQDQG SRUHMHP HWEHHIW] SHOH
3UPDU® &RSRDMDEG) LDHQ) , QMHMNHHOHR PLARQ
, FOGVQRQFDK DEAMRYY 6HH1RM  |RUDGAWRY/UHKQY [URP WH3LIRGHUDFDOMRQLO
* XHRURQ@EQ) QP EHYSUAHMGP D QRADGEXS SUFAVHD \RWHVRBY LQAFDMG
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8 SWHP ( QHD\ 3LRGXKFW &KHP IFDBIRXFW  6SHADW 3LRGXAW 6P HOW

PICIRQVR GRIDLY
86 1RQ8 6 86 1RQ8 6 86 1RQ8 6 86 1RQ8 6 7RREO

<HDHQGHG 'HFHPEHU
5HYHQXHV DRGFRWI HU

6DOHY DQG RWKHU RSHUDWLQJ UHYHQXH

,QFRPH IURPIHTXDWHM D | 2
,QWHUVHJPHQW UHYHQXH

2WKHU LQFRPH

6HIPHRWHQXHV DQGFRWHKHU

&RVWYV D QIGNRIWKHU
&UXGH RLO DQG SURGXFW SXUFKDVHV

2SHUDWLQJ H[SHQVHV H[FO GHSUHFLDWLRQ DQG
GHSOHWLRQ

'"HSUHFLDWLRQ DQG GHSOHWLRQ LQFOXGHV
LPSDLUPHQWYV

,QWHUHVW H[SHQVH 2
2WKHU WD[HV DQG GXWLHV

7TRWDO FRVWY BD®GFRWREGV

6HIPHQW LQFRPH IORARP HE WIR[B V

,QFRPH WD[ H[SHQVH EHQHILW

6HIJPHQW QHW LQFRPH ORVV LQFO
QRQFRQWIUQH VLVQW H U

1HW LQFRPH ORVV DWWULEXWDEOH WR

QRQFRQWUROOLQJ LQWHUHV WY 2 2

6HIJPHQW LQFRPH ORVV

5HFRQFLOLDWLRQ RI FRQVROLGDWHG UHYHQXHV
6HIPHQW UHYHQXHV DQG RWKHU LQFRPH

2WKHU UHYHQXHV

(OLPLQDWLRQ RI LQWHUVHJIPHQW UHYHQXHV
7RWDO FR QWR/GIQGOHW HIBRGFRWHK H U

5HFRQFLOLDWLRQ RI LQFRPH ORVV DWWULEXWDEOH WR ([[RQORELO
7RWDO VHIJPHQW LQFRPH ORVV
&RUSRUDWH DQG )LQDQFLQJ LQFRPH ORVV
1HW LQFRPH ORVV DWWULEXWDEOH WR ([[RQORELO
2 SHDMY H SHRAY H FOG-SUHADIRQ DG G-EBURQLGFOGVWHIRTBZLQ) * $$3 QCHIWPV DVUHGRNG RQWH, GFRP HEVBARP HQAV3 URGANRQ DG P DI DRMUQY)
H SHRAHY 6HIY  JHH.DODQGDEP LQWDWYHH SHRAY ([ SRIDIRQH SHHY LFXAQ) GY KRBV DG 1 RQ VHMFAHSHMRQDQG SRAHNH HWEHH W SHOH
3UP DU &RSRDMDQG) LCOAQ) , QMHNWHHXHR PLARY
O XHRURQEQ) QP EHYSUAHAGP D QRADGGXS SUHAVHD \RWHVRBY LQRFDMG
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5 HYHXHIWRP & ROAMDRNVZ W & XWARP H/

60BY DG RKHJRSHIDIY URYHXH LGFXCH ERK UAYHXH Z DKIQ WHVARSHR $6& DG RMWGHWHVRSHR $6& 5 HYHXH RANGH\WHVRSHR $6& SUP DU®
UHDMY\RR SK\ MDD VHABG FRP P RAW FRQAEFWV CHRRXQIMG | RUDY GHIYDIYHY & RQAERXDOWP V. FUHAWDDIW DQGWSHR FXWRP HUDH IJHHDD VP LOUEHAR HH FROARV
ZIWOQWHWRSHR $6& DOG\WWRHRANGHIW

5 HHXHIURP FRQARNVZ WK PXVRP HY
5 YHHRAWCHWHVRSHR $ 6&
7REIO

* HRIJWDBKIF
6DBV RMHIRSH DAY UHYHXH
lem/c;:my

8 QWWG6\IIMY

1RQ8 6
7RED

BLIQULEDQACRO 8 6 UHYHOXH\RXURHVLQFOGH
&0D

SHHIHLYGHMPIGHGE SUPDY FRXQN R RSHDIRY ( [ FOGHAHIBIQ\DBY DG RKHJRSHDIG) IAHXHVIQLRQS8 6 RSHIDMRQYZ KHHDMIEXWRQWR D\SHAILE
FRXQU LVCGRABCRANDED

/ QYHS DWHV
P R GR@DLY/

8 QAMG6\BIMY

1RQ8 6

7RED

BLIQULFDQACRO 8 6 BRQ) @YHGE DIHNVIQFOGH
&0
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1RWH 3HQVLRGRO@OWBIRZMEWM WoHQHILWV
7 KHEHH IMREQ DR/ GG SOQ DAV DARADM Z W WH& R SRUDIRW SUCA SOOEHH IMBOQVOMHP FDKWGRY' HAHP BHU
2 WHI3RWHALHP HOWV

SHURYHHIW SN

86 1RO8 6
PLARYVR GRMWY H A-BWZ KHHWBRMGRMHE M

- HIKWG DYH.DIHDWKP SWRQVXVHG VR GAMLP LOHEHH LW
REQIDARQVDW HAHP EHU

" WARXQNDM SHIFHQV
/ RY WP IDMR FRP SHODIRQIGFUDH SHHQV

&KDQIHLQ EHH IWREQIDARQ

%HZH IMREQI DARQ DV DXL

GHYIFHFRW

, QMR

$ FMOUDORY J0Q

YHHIWSIG

) RMIQH FKOQHUDMAKDQIH/ 2 2

$ P HIX®P HQNV GYHI HOVDQGRM-U

%HH MREQIDARQDW HAHP EHJ

$ FPXP XOWGEHH IWREQIDIRQDW HHP BHU 2 2

) RJOVHBAMRQ R \WH GVFRXQMDAM IRUS 6 STV VHYHID\RXUAY R LQRUP DIRQ DUH FRMGHIG LGFOGQ) LOMIAWDM P DNAMQAFDARLY DQG \WH H I HRMH QVFRXQMDM
GHMPIGHGE XVHR D\ LHT FXYH EDHG R KLIK TXOMW ERQB/ CESTHG R \WWH HANP DAG FDK RAMBZ V| RUEHH IMED P HONV ) RUP DMUGRQ8 6 SOQV \WH GVFRXQAIDM LY
GHMP LGHGE XMQI DVGRW IHEPXYHR KUK TXOW GFOOPUMER GHIRP L(DAGERQG/DATQDYHDIHP DXUMY DSSUR LP DI WDAR \KHATELOMY

7 KHP HDXUHP HQAR WH CFRXP XOWMS SRAHNHP HONBHH IWRED) DINRQDAXP HY DKHDIK FOUHFRWWIH G UDMR SHHWOQ DG\EHNHQY HY

SHOURQUGHIW S A

86 1RQ8 6
PLARYR GRDWY/

&KDQIHIQ SOQDXAN
) DLUYDOHDW DOXOU
$ AMDOM QR SDQDAHN
) RHIQH RDQIHUDMADQIHY 2 2 2 2
&RP SR FRQMEXIRQ
YHHIWSDG
2 \KHJ 2 2 2
) DLUYDOHDW HAHP EFU

$RXDUDORW JOIQ SUP DU® HGRVD GZ HIGVRXQUDMIQWHS 6 DQBIHHDM KLIKHIQVRXQADM/RINGHR \WHS 6

%-HIVED, P HQWIRUIXQEHG DG XQXQE-G ST/
YJRJ  RAHUSRIMMIP HYEHHIWSOGOHGHR  PLAROR 0 HIFDUHWEMG UFHSW

YLHIVED: P HQVIRUIXQEHG SO/

7KHS 6 ([[R®D REOEHMRQ3MQSXURKDWHS D JURXS DQAW FROMFWURP DQIQAXBUIQ  IRJ  PLARQWWDQIHJREQIDIRY/\R SD. IXMHEHHIW 7KH
WDQDRIRO GG CRAAKDQIHWKHDP RXQAR SHOURQEHCHIWSD, CEGIR WD HUHS SOUNA SDON DG GG GRAHNXLHOGAUR DO XQAQ) 1URP \KHSDO
1RQ8 6 LFOG EHHIMREDI DIRQ DQG STQ DWMWHGARYIQ R PIMRQDEG  PIARY UASHAHD UAKAY) IURP WH AYHIWHAR 3URGEW

GROMRQVDIILADAVIQ) WDFH
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7KHIXQAQ) GYHYR DONXDI LHG SHMRQ SOV DHLIQFRP STDFHZ W WG/ VAR CSSICEI@Y. RUBHIXDINRQ $ VKRZ QLOWHWIEBIEHBZ  RHWMQ\WP DIbU8 6 SHMRQ
SOQ/DGDP BHUR QRO8 6 SHMRQ ST DUH QRAYXQEHE BHFDXVH GFDCCSSTCERIN. KBV DG I XDRY  SITRNFHY/ GR RAHIFRXAUIHIXQAQ) R \WHHSDDY $ @GHLQHG
BEHH MEHMRQREQIDIRY/ UHIDGPWR \WHIXQAQ) WEIMVR WHXQEHOLQ) ST/ DHIXD XSSRWWMGE WHI LDCADOXMHIW R \WHE& RBRIDNRQ RAMH UASHRRH\VSRQRUIQ)
DILIDM

SHMRQUHHIW

PLEIRQ/R GRODLY

$WHVIQH FHWR  GWWDQ EHH IMREQIDARY
YDDEFHDN HHP B

) XQEGSmY

8 QXQEGSIY

7RED

7 KH DAKRUMNBAYH JXLEDGRH | RUGH LQHG BHH IMSHOMRQ DQG REHUSRWIHINP HIASTIRV BNXLAY DQ HP SEB HUVR UFRIQ] H WH RYHIXQEHE RUXQEHUXQEG WIMVR DGHLGHS
EHH ISR HIASDIQ D/ DQ DAVHARUQCELAW 1Q LW & RQRIEDAS YOMQFH 6KHADGE W UHFRIQ H FKDQIHY LQ WDAXQEHE WY LO \KH\ HDULQ Z KIFK WH FKOQIHY RFPXU
WURXIK RMHUFRP SUKHOUYHLGRRP H

2 WHJ3RIWHALHP HQW
SHMRQYHHIW OHCHIW

8 6 1RQ8 6
PLARQY/R GRDLY/

$WHNVIQH FHVR  GWWDQ EHH IWREQIDAR
YDDFHDN HHP EHJ

$ P RXQNVUHRLGHG LQ WH& RORICDMG YDDQFHEKHW
FRMWR

2 \KHIDAN 2 2
SEXUHNITH DN/
SRWAMSP HEHH IWUAHYHY/
7RECHRGHG
$ P RXQWVUHRUGHS LQ DARXP XOWS RIMHUFRP SURKKHLYH
LOFRP HFROWWAR
1 AATFMOUDORY JOQ
SURMNVFHFRW
7 RECUHRUGHS LQ CARXP XOWS RMHJFARP SUFKHMYH
LORRP H
) DIUYDOHR DXHNGWEHHIVREQ DIRQWRZ QROWHSUHHIQ) SIUH
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7TKHEQ \WMP H SHAMGUDMR UMD RQIXQEHE DAMRVKRZ QEHBZ. LYV HAREOWHS | RUHDAK BEHH IWBDQR GYHBSLQY DIRZ DG GRNQ) BRQJ WP BAMOQ DWXP SWRQIRUHIFK
DAHAFDW \BNQJ LOR CFFRXQA CRRLY \XRK DY WH H SHRMS WHDOUHMUD | RUWH \SHALLLF DAHAFDW 06 LA @NRQ $ MQIGI Q) \WMP DM R WMD) LY \KHD FDBXDWMS DV \WH
ZHIKWMS DHIIHR WHIL FADAANDTBADINRQ SHAHQW HY/ DG WHEQ WP UMD DXXP SINRQ I RUHIAK DAHANFDW

2 WWHU3 RANHALHP HQW
SHMRQYHHIW HLHIW

86 1RO8 6
PLARYVR GRIMW H AW KHHWBMGRKHE M

 HIKWG DYH.DIHDWXP SWRQVXVHG R GHMP ICHQHN
SHIRAF EHH IWARWRU\ HOWHXGHG' HHP EHU

" WFRXQNDM SHIFHOV
/ RY WP IDMR WAMORQIXQEIHEDAHN SHIFHW

/ RY WP IDMR FRP SHODIRQIGFRUDH SHIHQV

&RP SROHIVR QHABHUIRGLF EHOH IWFRW

GHYIFHFRW

, QMR

( [ SHANG UAMQROSDQDIHV

$ P RMYDARQR CRMOUDORY JOQ

$ P RMY DARQR SURHYLFHFRW

1 HABHMRQHKDR-P HONDIG PXAKE HIAHNBP HQWFRWV 2 2
1 FABHIRGF EHCH IVWFRW

& KDQIHVIQ CP RXQWUHFRUGHS LQ CFRXP XOWS RMHU

FRP SUHKHOUYHIGRRP H

1 HFAZPXYDUDOBRW JOQ

$ P RMYDNRQR CRMOUDD GW JOQ

SURVHYLFHFRWRBEW 2 2 2

$ P RMY DARQR SURVHYLIFH FRUWFUHEW

) RMIQH AU HUDMAKDQIHY 2 2 2
7RECLHRUGHG LQ RIMHUFRP SUKHULYHIGRRP H

7 REOUHRUGHG LQ QHABHIRGF EHH IWFRWDQG RMHU
FRP SUHKHOUYHICFRP H EHRUHWEL

&RV RUGH LCHE FRQMEX\WNRQ STV Z HH HAORQ HOR) DG HAOROLOQ DG UAS-RAHD
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$ KPP R \WHRBQIHLQOHRXP XOMS RKHIFRP SUAHHMYHLGRRP HWV\KRZ QLOWH\BE®I EHBZ

7 RIECB HMRQ DQG 2 WHU3 RUAHALHP HQW/A4-QH IW

&KDUH FUHEVYR RMHUFRP SUKHOWYHIGRRP H EHRUHV

8 6 SHMRQ

1RQ8 6 SHMRQ

2 \WHUSRWUHMP HOABHCH LW

7REO AKOUH FUHEVYR RKMHUFRP SUKHQUYHIGRRP H EHRLHVE
&KOUH FUAWRLIGRP H\E  \FH1 RM

&KOUH FUHGEVWR LQYHAR HONQHTXW FRP SOQHY

&KOUH FHAWR RMFUFRP SUKHOMYHLORRP HLOFXGAQ) QROFROARTIY
LOMHAV DIWUVEL

&KOJH FUVWRHDUW R CRIFRQURT LOMIN

&KDUH PUHHAVWR RKHUFRP SUKHMYHLOPRP HDMIEXWEEGIVR( [ [ RD RELO

7KH &RSRDMRYY LOYHAR HOMADM\ | RUEHH MSDQ DAHNV UHGRW D G WP YLHZ D FDUH XODWHAP QAR WH UMWY LCKHMOAIQ SOQ DAHV DG (CHOMWY DQG BRDG
GYHI LFDAROWR UHBFHWHUMIR \WHSRINRIR 7 KHEHH IVEDQ DWHVDUHSUP DU® LOYHWMELQSDALYHI GEDCHNXW DQGEFOCRXUHER (1] HELGFRP HIQEH IXQBARGYHMI

UMN Z KU P LQP 1] LQI FRWV 7 KH HIXW | XQBV KRGS ([ [ RD RELOWEFN RQD VR \WH H WOAGHHXOY R UHSOFDM \WH UHBYDQAHTXW LQEH 7 KH I [ HG LGFRP HIXQB/ DH @I HD
LQMMGLQLOMNR HIAI UDGHFRSRUDMDQG J RYHP HVG-BEWHPUMEY Z W LOMXNDMVFOAMNY GALI GHG\R CESUY LP DMWHLQMMWNDMVHQAYW R STQICE QMY

7L HADRHADERFDNRQ/ | RUBHH SOV DU UAMEZ H5 SHIRGFDED DG VMAEDHG RQ FROUIGHDINRY/\KFK D/UM GYHMI LFDARD OTXAW DG I XQAQ) GYHD 7 KH B HADKHA
DIRDIRYY | RUWH P DMUEHH SOV IQHIRP. R SHIFHQAIQ HIDXW VHRXUMYY DQG \WH UHP DLQEHULQ |1 HG LGARP HVHRXUMYY 7 KH HTXWY DERFDIRQ | RUWHS 6 SDQ
LFOGV D\BJHADERDIRQR  SHIFHQAR @P WG STVGHIKLSV WDATREXY RO \KH YHQMUH FDSIMID JURZ \K DQG BX RAWHRRLY/ R \WH SUYDIM HIDAW P DNAVE HMEQ GRQS 6

SOQVLGFOXGH\P DIDTRFDIRO/R SUYDAMHNXUY SONGHIKLSVAKDABUP DU |REXVRQHL® I HYHMUHFDSAMD

7KH 1 DLUYDOH P HDAXUHP HOABYHY DUH CFFRXQIG) WP V\KDALH HUVR GlLIHIHOAP HKRGVR YOOLQ) DXHIV 7 KH WP V GR GRALHBUAHAKH UHDMAYH UM RUFBHEWNODW R 0D
LOMIR HQWV
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7KH IDUYDOHR \WHEHH WD DWHN LFOGQ) WHEYHY MIQWHI QUYDDHKIHDK  V\KRZ QLOWH\WNEGY BHBRZ
8 6 3HMRQ 1RO8 6 3HMRQ

) QU9DOHO HOMXUHP HONDW ) DW9DXHO HOXUHP HOADW
" HRHPEHJ 8\MQ) ' HRPEHJ 8\MQ)

1 H/$ WHV 1 H8WHV
/W [/ WD / WO ODOH 7REO / WO / WO oDOH 7REO

$ WHAFDMIRU
( TXQW VHXUAY
8 6 2 2 2 2 2 2
1m8 6 2 2 2 2 2
3ULYDMHIXW 2 2 2 2 2 2
" HEHRXUMAY
&RERDM 2 2 2 2
* Rﬂ_LQ)I_QN 2 2 2
$ WHAERNHG 2 2 2 2 2
Z\M_U 2 2 2 2 2 2 2 2
SI_HI\WM 2 2 2 2 2 2 2 2
&DK 2 2 2 2
ZW_U 2 2 2 2 2 2 2 2
7RECDNDOUYDOH 2 2 2
» QUUDFH FRQUERV DAFRQAERWY
YOOH
7RECSOQDIVHN

) RUGRQ8 6 HIXW \HRXUMA/ KHISLQVHSDUDMDFFRXQN 1 DLUYDOHLY EDVHG RQREVHYDE® TXRIMG SUFHYRQIDAMHH FKDQIHY/

) RUFRUSRIDM JRYH.GP HDQG DWHAEDANHG G-EWHRXUMY | CLUYDOHLY EDVHE ROREVHYCEBILCEXWR FRP SOLDEGIP DUNAMDQDRIRY/
) RUJRYH.GP HVG-EWHXUMAAKRDADUHWDGHG RQDARHH FKDQIHY 1 DLUYDOHLY EDVHG RQREVHYDEG TXRMG SUFH/

) RUFDVK EDDIGFH/AKDATUH\VKEVRR Z WG, L7 DOSHDMA/RURKHUDGWWE HON \KHIDLUYDOHLHDMGDVD BYHD LGSXW

2 \MHU3RAHALHP HOW
) DU9DOHO HOKUP HINDW HHP EHJ BuQ
PLORQ/R GREDLY
| HIHD / HAD / HIHD 108 W 7RED
$ VWHAADWMIRU
( AW VHRXMWY
86 2 2 2
1RQ8 6 2 2 2
" HBWHXAUMWY
&RERDM 2 2 2
* RHPHQY : : :
$ WHAENG 2 2 2
&DK 2 2 2
7RECDNDOUYDOH 2 2

) RUHTXUV VHEXUM¥V KHT LQHSDUDMCFFRXQN | DLUYDOHLY EDVHG RQREVHLYDEGI TXRMS SUFH/RQCAMHH FKOQIHY
) RUFR.SR.DM JRYH.CP HOADGG DWHAEDANHG GHEVWHRXUMIY | DLUYDOHLY EDVHGRQREVHYCEBLCEXWR FRP SDUCEGIP DINAMDQDANRYY
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7KH IDUYDOHR \WHEHH WD DWHN LFOGQ) WHEYHY MIQWHI QUYDDHKIHDK  V\KRZ QLOWH\WNEGY BHBRZ

8 6 3HMRQ 1RQ8 6 3HMRQ
) DW9 DXHO HOWKUH? HOADW ) DLWIDXHO HOKUHP HOADW
' HHP EHU 8MQ ' HHPEHY 8MQ
/[ WHD /[ WD [/ WHD  1H/S$WHNV 7RED / WHD /WHD  1HSWHN 7RED
9DOH 9DOH

$ WHNFDMIR)

( T VHEXUMEY

86 2 2 2 2 2 2

1RQ8 6 2 2 2 2 2
SWYDMHIXW 2 2 2 2 2 2

" HEWHRAUMWY/

&RERDM 2 2 2 2

* RYHGP HW 2 2 2

$ WHAEDINHG 2 2 2 2 2

2 \KHJ 2 2 2 2 2 2 2 2
SHII\WM 2 2 2 2 2 2 2 2
&DK 2 2 2 2
2 \KHJ 2 2 2 2 2 2 2 2
7RECDNDUYDOH 2 2 2

, QXUIFHFRQURN DFRQMN
YOOH
7RECS@Q DWHNV

) RUGRQ8 6 HIXW \HRXUMAY KHTS LOVHSDUDMDFFRXQN/ 1 DLUYDOHLY EDVHG ROREVHUYDE® TXRMG SUFH/RQDAMHH FKDQIHY/
) RUFRUSRUDM JRYH.GP HADQG DWHAEDANHG G-EVIHRXUM¥Y | CLUYDOHLY EDVHE RQREVHYCEGILCGEXWR FRP SOUDEGIP DUNAMDQDRIRY/
) RUJRYH.GP HVG-EWHFXUMAAKRDADUHWDGHG RQDARHH FKDQIHY 1 DLUYDOHLY EDVHG RQREVHYDEG TXRAMG SUFH/

) RUFDVK EDDIGFH/AKDATUH\VKEVRR Z WG, D7 DOSHDWA/RURKHUDGWWR HON \WHIDLUYDOHMHDMGDVD BYHD LGBXW

2 \WHU3 RIHALHP HQV

) DIW9DXHO HOWXUHP HOADW HRHP EHU

/ BHD / BHD / AHD

$ WHNADMIR)
( AW VHRXUWY
86 2 2 2
1R)8 6 2 2 2
" HBWHRXUMY
&RSERDM 2 2 2
* RYHOP HQWV 2 2 2
$ VWHAEDANHG 2 2 2
&DK 2 2 2
7RECDNDUYDOH 2 2

) RUHTXUV\HRXUM KHTB LOVHSDUDMCFRRXQN | DLUYDOHLY EDVHG ROREVHLYDEGI TXRMS SUFH/RQCAMHH FKOQIH/
) RUFRISRUDM JRYH.GP HADQG DWHAEDANAG GHEVWHRXUM¥Y | DLUYDOHLY EDVHGRQREVHYCEGILCEXWR FRP SDUCEGIP DNAMDQDANRY/
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$ WPPOY R SHQURQSDOVZ L\ DQIFRXP XD EHH IWRED] DRQ DG SURMRMS BEHH IWREQI DNRQLOH FHWR STIQDAHVIVKRZ QLQWH\IEDI EHBRZ
SHMRQUHHIW

PLEIRQ/R GRODLY
) RULXQGEHS SHMRQ SOQVZ 1\ DQ DFFXP XOWG EHH IMREQIDARD

LQH FRWVR SOQDWHNV

$ FRP XOMEEHH WEEDIDIRD 2 2

) QUYDOHR STQDAHV . )

) RULXQGHS SHMRQ SOQVZ [\ D SLRMRMS EHH IMREQIDARQLO

H FRWR SOQDWHN

3URMAG EHCH IWREQI DIRQ

) QUYDOHR STQDAHV

) RUXQXQGEHE SHMRQ SOV
SURVIRMG EHH IWREQIDINRQ
$ FPXP XOWME EHH IWREQIDIRQ

$ CRKHISRIMHNHP HONBHH IMBDIY DHXQ XQA-GRUIXQAHUIXQEG

3HMRQUHHIW 2 WWHU3 RUMHALHP HQW/AHGH LW

PLORYVR GRDWY 86 1RQ8 6 * LRW 0 FRFDHEXENA

&RQMBAMRYH SHAMGIQ 2 2 2
%HH IVED P HQVH SHRMGLQ
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I1RWH Z2RPEHUBUHQVLYH ,QFRPH ,QIRUPDWLRQ

([[ RO RELBKDHR $ FRXP XOW52 \WHJ &XP XOWH) RHIQ  3RWHAH HOW
&RP YH, GFRP H ( [ FKDQIH7 UDQWMRQ  %4HCHIWS HHIYHY/ 7REO
PIARY/R $ QWP HQW $ GUKWR HOW

YDDQFHDVR ' HHP EHU
SXUHVBHIRGRKOIHH FOGQ) TP RQNUFDWI LHG I URP CFRXP XDAMG
RMHUFRP SUKHOUYHLGRRP H

$ P RQNVUFDI LHG| URP CFFXP XM RKMHUFRP SUKHOLYHLGFRP H
7RIBCFKOQ) HLQDFRXP XOOMG RM-UFRP SUKHOUYHLGRRP H
YDDQFHDVR ' HHP EHU

SXUHVBHIRGRKOIHH FOGQ) TP RQNUFDWI LHG I URP CFRXP XDAMS
RMHUFRP SUKHOUYHLGRRP H

$ P RQNVUFDI LHG| URP CFFXP XM RKMHUFRP SUKHOLYHLGFRP H 2
7RBCFKOQ HLOCFR® XOWMG RM-UFRP SUKHOUYHLCRRP H
YDDQFHDVR ' HHP EHU

SXUHMBHIRGROYIHH F(XG.Q] P RQNUFDMILHE I RP CFR® XDMS
RKHUFRP SUKHOLYHLCRRP H

$ P RQVUHFDMI LHG | URP CFRXP XOWG RKHUFRP SUAHKHMYHLGRRP H
7RNCADI HLQDARXP XOWG RMHUARP SUKHMYHLCHRP H
YODQHDVR ' HAHP EHJ

&)@XGDNM)[SJBUQ( [ FKDQIH 7UDQUDMRQ $ GWWA HQNICFOXGH GHNQHWR HAKHIIHIDLQ GW CGHAR \M /R PLARQ PLARQ DG PLARQIQ

$PFO(QN5I-F(]NKLIL[—G2XVW$F9(PXCIN¢GZWI—U
0
P WQ:RDH YHRHW] ,QFRP H ( [ SHOH

)FU-LJQI-[ FKOQHWDQMIRQJIDQ B LQXXG—GLQQ—!M:FHDH

DM HOAR |, CFRP HACH 2 WHULGFRP H 2
$memnpmmpm SRUNANHP HNEHTH WU HLYHY DR HQV
|FOGGIQCHSHIRAF BHHIWRAV 6\BIAP HYWR |, GFRP HICH 1 RQVHLYLFH
SHMRQDQG SRUHMHP HQWEHH W] SHOH

,GFRP H7O ([SHMH &UWHAW RU
&RP SRHOWVR 2 WHJ&RP SUKHOMYH, QFRP H

PLAORY/R GRIMY/

) RIHIQH FKOQI HWDQ/DNRQ DEWMA HW

SR HIEHH LWURHLYH/ DOV HWH FOQQ) TP RW DIRQ

$ P RMY DARQDQGVHMEP HWR SRUHNSP HNEHTH WU HLYHY DEWR HQV
| FOGGLQQVBHIRAF EHH IWARW

7RED
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1RWH JLQDQFLDO ,QVWUXPHQWY DQG '"HULYDWLYHV
7 KHEXP DMGI QUYDDHR | LCDEADAQXIKP HV DG GHLYDMNHY/DN HRHP B DG HHHP B DG \WHUHDAMG KIHDA GYHD RUWH | LUYDOH P HDUXUHP HQA
ZD/DVIR®BZ V
" HHPEHJ
) DW9DOH
7REC LIRW (IIHAWR (IIHAWR
$WHV &RXQMBDUN & RMWMDO
| WHO / WHO [ WHO | \DELOWH/ 1 HMQ 1 HMQ)
$WHV
' HUYDRYHDWHV 2 2
$ GYDFH\R UHFHYCEGVI P HTIXW
FRP SQH 2 2 2
2 WHIRQY WP | LCDGADCDAMANV 2 2 2
| LDELOAH/
' HIYDAYHICH WY/ 2 2
/ RQY WP GEW 2 2 2

/ R WP REQIDARQAR HDAW FRP SOQH/ 2 2 2 2 2

2WHUGQ WP |LCOCAOOITE DN 2 2 2 2

' AP EHJ

7REC (RW (IR (
$ WAV &RXQMBDUN  &RMMDO
/HHD  /HMD [ HAD [ IDELOA 1 HAQ 1 HAQY

IHAAR

$WHV
" HIYDRYHDRHN 2 2

$ GYDGHAR UFHYTEGWI URP HIXW
FRP SIQHY 2 2 2

2 \WHIBQ WP | LCDGADCDAHV 2 2 2
| |DELOAH

" HUYDYHOCE.QWY 2 2
/ RQY WP GEW 2 2 2

/ R WP REQIDARQAR HDAW FRP SOQH/ 2 2 2 2

2WHBQ WP | .CDGADCITEONY 2 2 2 2

, FOG-GLQWHYDDFHEKHHAGH/ 1 R DQGCFFRQNUFHYDEG! GHADGG2 \MHUDWHIV LGFOGQ) LQBQILEBY GHV

| FOGHELQWHYDDFHEKHNCH , QWY HONV DGO DUGERY WP UHFHYCEBY

, FOGGLOWHYDDIFHEKHHMCH |, QHXF HON DOYDGRY DG WP UFHYDEGY D52 WHUDXHNV LFOGQ) LOBQILEBY GHV

, FOG-BLQWHYDDGPHEKHHMCH/ $FFRXQNVSD. CEGI DQG DFRUKHG CDELOMYDQG 2 \WHUBQ WP REQIDINRYY

([FOQQ IDFHODHREDIDIRY

$G/DGRV\R UFHYDEGV 1R HIDXW FRP SDQHY DJG BRQ) WP REQI DIRQY VR HIXW FRP SDQHY DUHP OGO GHMICQDAG DVKIHDUA). GYHD LGBV 7KHICLUYDOHLY
FOBXOAMGE QVFRXQIY \WHUP DIQQ) REQIDIRQVE! D UDMARQAAMZ LW \KHFUHAWNXODNV DGLGEMY . R \WHHINWFRP SOQ)

, FOGHS LOWHYDDFRHEKHNICH 2 WHIGQY WP REQIDIRY , GFOGH FROMY HONFRQUGH DIRQ UHIWAG R D SURU\ HOUCFTXMURQ Z KHH 1 DLU YDOH LY EDVHS RO
H SHRAMGGUII DRMMYDQG GVFRXQNDM/

$W HHPBU 0G' HAPEU WSAHY WHERSRIDIRQKDG ~ HAORQDEG — HAR)R FROWDOXQEHUP DAMIGHNG DUDIHP HOV QRARIVHA
DI CLONWHGHIYDRYH/ ROWHE RORIEDAGYDIFHE KHAVSUP DUO UHDAGR LQMICP DILQUTXLUP HOV
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" HLLYDAYH, QUMXP HONV 7 KH&RSRIDIRIVM] H \WIRQ) FOSMIDWAKRMUH JHRIUDSKIE GYHUW DQGWHFRP SBP HOEY (DXUHR LIWBXMGHIHIP HONVUBEFEHWHE RSRDIRQY
HOMSUMA Z LGHUM 1 URP FKDQIHVLQ FRP P RAW SUFHY PXAMR DMV DQG LQMIANDMY , Q DEAURY \WH &R SRIDIRQ X\ FRP P RAW EDHG FRQMFWV L(FOGQ) GHIYDIYH/
\R P DJHFRP P RAW SUFHUM DOG\R JHHDMUAM I/ URP \MIAQ) &RP P RAW FROMFWKHIS | RUMDACQ) SXERAY DUHSUAHOMGLQWWHE RORICDMG6\BAP HONR |, FRP HRQ
DQHAEDUYIQWH@HS 6 0BV OUG RKMHURSHDIY BYHH DIGLQWHERQRICDMG6\BM HOAR &DK ) BZ VIQ &DK ) GZ VIURP 2 SHDIY $ RWMEY DOGLFOGHGEH RIHY

GO0 HSOGXQWDN HJOQVR BAR) AMVR  BHORQ DGJOQVR  HAROIQ oG UASHRAYHD 7 KH&R SRUDIRQWFRP P RAW GHIYDAYH/OH
CRADFFRXQAG | RUXQE-UKHGIH DFFRXQIY). $ VWP HY \WH & RISRUDINRQ DOR HOMY LQR PXUHIR D05 LOMMMDM GHUIYDMHY (RH R Z KIFK DU P DMUIDOW \KH & RISRIDMRQY
ILCDADCSRUMNRQD/R ' HAHP BHU 0% RUAXOVR RSHIDIRY/IRU DG

7KH&RSRIDMRQ RSHDM/DSIRIUP \R KHEIHFHIBQR WL H5 UDM G-EWQWAKP HON DI QMAKDI HYLQ | IUYDOH GXH VR FKOQIHY LQ WH GV QDG EHIFKP DN LOMUAANDAM
7KYSIRIUP X\ HY/| DUYDOH KHGIH DFFRXQI) 7 KHGHIYDRYH KHEILQ)  LQWAKP HOVOUH 1] HG | RUI GO LQMMNDM\Z TSV Z W \FNBP HOAGDMY \WDAFRUASROG R \WH
LQMIED P HOVDXRADMG Z W WHI [ HG DM G-EWKHGIHG LMW &KDQIHVLQWHI DIUYDXHVR \WHKHEILQ) LOAKP HOVDHSHUHRA® RIVAAR AKOQHYIQWWH I DUYDOHVR
WHKHEIHG WP V WHHIHRVR \WHH FKDQIHVY 1| UYDOHY DHUFR GHG1Q |, QMW SHOH LQWHERQRIEDMS 6\BAP HUWR |, FRP H 7KLY SIRIUP Z D/ QRAP DAMIDOR \WH
&RQRICDMS) ((DADOS\BAP HON

&UHIWUMN DARADAG Z W WH &RERDINRQ GHLIYDAYH SRMRQ LV P MIDMG B VHYH.IOI CRRY LFOGQ) WH XVH R GHIYDYH FBOUQ) H FKDQIHY DQG \WH TXOW R DQG
1LQDGADOAP LW SOFHS RQ GHIYDYH FRYQMSDMAY 7 KH &RERIDIRQ P OQEQ/DV VWP R FRQURY \WDAIGFOGHY WH DARRU] DARD WSRWY DG P RAWUQY R GHIYDIYH
CRRYWY

7KHQWRIRIORY \KRWSRIMRQR GHIYDAYHIQKNKP HQVDA HA-P BHU 05 HAHPEHU ZDVD/IRTBZV
' HHP EHU ' HHP EHU
PLAORYV
&XGHRO EDUHY

SHARBKP SIRGAWV HUHY
1DXMIDAID/ 0 0 %78V

1RWH /LWLJDW L&RRQ I/Q Q JHQHER H V

/ MIDARQ $ YOUHIV R ROIP V KDYH BHHQ P DGH DIDQWA( [ [ R RELODQG FHMIQ R IW FRQRICDMS \WEMADUH/ LQ D QP BHUR SHIEQ) @7 \KW 0 DDIHP HVKDY BIX@U
QDR UYL V LFOAQ) XSEDM/IURP FRSRUDM DQG RANGH FRXQUHD R DRFN/ \WH GHHG | RUDFFRXQIY UHFRIQUIRQ RUGVFBRKUH R \WWHH FRQMIHIFLHY 7 KH &RSRIDIRD
CFRUKHY DQ XQAVARXQAG QCELOM | RIWRVH FROMYHIAHY Z KHIHWHLGPXUHIFHR D @AW/ LY SURECE® DG WH CP RXQAFDQEHWDRIE® HAWP DM ,| DUDJHR TP RXQNFDQEH
UDRIED HAP DAG DJG QR CP RXQAZ WQWWH U H LY D EHAWURANP DMWDQ DO RMHUDP RQMKMHDWWHP LQP XP R \WH UDQIH LY DFRXHG 7 KH&RSRIDIR) GRY RAHFRG
RO Z KHD WH ONHIKRRG \KDAKH QCELAM KDV BHHD LGRXUBG LY SURETE®! EXVWINH CP RXQAFDQGRAEH WDRITED HXP DMG RUZ KHD WH QCELOW 1V EHIHYHG \R EH R
WDRIED SRAUEGIRUUP RM ) RUFRQII HZAHY Z KHIH D XQ DYRITE®! RARRP HLY UDRIE® SRME® DQG Z KIFK DUH LI QU LEDQMKH & RERDNRQ GVFRVH/ WH DMHR WH
FROMIHR DQG Z KHHIFHDME®! DQHMP DMR WHSRUMEBIRW ) RUSKSRHVR RUFRMIHF GVRRXUA/ *\WIQI LFDQN LRGP DAUDOP DY D/Z HIDYRM-UP DAKLY
Z KIFK P DI HP HWBHIHYHAKRXG EHQVRRHG

6B DQG GFO0) RYH.CP HOW DG RHUHQIMYE LQ YOURXY MUMA FNRQY CFURW/ARHS QMG SVBIMY QG IWAMUMRLIHY KDYHI LBGDQ® BHUR G DOSURAHHEQIV DI DQWNHYHDOR DG
JDVARP SIQHY LGFOAQ ([ [ RD REOUHNXHANY XCBUHHEHOAG GO DCDGGE HNXOIEG UHIH | RUYDURXY DRI HG QWU SXUERMED FRIGHAMG\R FIP DMAKOQIH 7 KRH@Z \MW
DWHWAD YOUHY R QRYHD XQMAMS FOIP V XQG-UMBIMRY DG ARP PROMY. $ GAMNRIDOWRK @Z \XWP D EHILGG :  HEHIHYHWKH GI00D0G | CRMOOMH-RUHY \HAYRW LOWHH
SURHHAQIV D P HIVBAW DG UHSUAHQADD LCDSSURSUDAM DIKP SWIR XVH \WH FRAV AP \R XVKLS \WH SIRSHUURBIR- SRIA P ONHY 1Q DEGHAMQ) \WH \RAHBEDRKDBINY R
FOP DMAKDQIH

| RFOOIRYH.CP HQNVLQ/ RAMDCD KDYH [ LB XCBUHFHEHOAS GI COSRFHHAQIV DIDQMD QP BHUR RODJG DV FRP SOQHY LFOAQ) ( [ [ RD RELO UK FRP SHDMRQ | RU
WHUMRDIROR FROXECP DK HRURQIQWHWEM :  HEHDHYHWHI CRMOCDOG GO DOM-RUH/AFVR W LOWHH SURFHHIAQIVDHP HIVBW

: KIBIWHRARRP HR [0 QM DIRQFOQEHXQSUHAREEG! Z HEHIHYHWHONHIKRRGLY P RMWDARH XGNP DMRARRP H/R \WHH QY \KWZ LAKDYHDP DAUDCOGHYHH | HAARD
WH&RERDIRIVRSHDIRYY | LDGRLDOFRQAWRY RUILCDGADONBM HOMBN-DDVDZ KRB : HZ LAFRQM}HWR GH HIG YLIRIRA® DIOQMKHHFDP V
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2 WHU& ROMIHAHY 7KH&RSRDIRQ DG FHWQR W FRQRICDME \KEMGEDUHY Z HH FRQMYHQ® CCEGIDN HAHP BHU I RUIXDUIQMY/ UHDIY \R QR GDQ/DQG
SHIRIP DFHXQG-UFRQUERW © - KHIHIXDUIQAHY | RUHYLURGP HQIOUHP HADARQ DQG RKHMP LOUP DY/ GR (RACFOGHD WG DS WH P RXQNUH GRAP DCDIHP HAVHWP DM
R WHP O IPXP SRMMDH SRKUH : KHH MY CRASRWE®!\R P ONH D WDRIEG! HXMP DARQR WH P [ LP XP SRAQIIOIP RXQAR XU SD P HON 1 XMUH SHURP DFH LY
H SHAMNG\R EHHWKHULP P DAUDCRUKDYHRQD DUP RMAKDGFHR REPXUHFH

" HRPEHU
(TIW&ERPSDQ 2 WHU7KILG 30UN
PSR €xenty 2 EQDARYY 2 EQIDARY/ 7REO
* XDLDQM
1 RQ G-BNHDMG
7REO
([[R®D REOKDH

$ GARDD \WH &R SRUDIRQ OOG LW OH LADA KDYH QP HIRV G WP \DBY DG SXUKDH FRP P LW HOW LO WHUYDURXY EXMCHN CRAYMEY DR Z KIFK DUHH SHRAMG R EH
I XOLEDGZ W QR DGYHYHFRQHNXHFHYP DMIDOR WHE R SRIDIRQ RSH DRV RUI LOGADCFRGEWR)

1RWH (TXLW\ &RPSDQ\ ,QIRUPDWLRQ

7KH \XP P DU H5 | LGDCADDLQRIP DR EHBZ.  L(FOGY [P RXQN UHIDAG R FHAEEQ G/ \KDQ P DN RZ GHG FRP SOV DOG P DV RZ GHG VMEMADUHY Z KHH P LGRIW
\KDUHRTHY SRAAR WH WKW SOMASDM 1O MIQULFDQAP DIIHP HAVGHAMRYY VH1RM  7KHH FRP SOQHY DUH SUP DU HYIDIHG 1Q RODGG JDV H SRDIRY OG
SIRGAIRY (DMIOIDYP DM WIQSRUMR) R FXGH RO DOG SHAURAKHP LFDOP D4 CRMUQ) 1Q 1 RW$ P HIFD QDMUIDIDY SURSANRY DG AMMEXNRQ LQ ( XURSH / 1+
RSHDMRY/1Q$ [ UFD DIGH SDMRY SIRGAURY / 1* RSHDINRY/ DJGWH P D4 CRMUH DG \VOBIR SHARBKP  DQG SHARFKHP LFDDSURGAEW LQ$ MD DG \WHO LGEB1( DIWS GR
LFOGHG DIHVHYHIDOH LQQ) DOGP DUINAMY YHOMUBY

7KHVKDHR \RBCHDUW FRP SO UYHOXHYI R \DBWR( [ [ R RECFRORIEDMGFRP SIQHVZ DY SHFHOV SHAFQMDQG  SHIFHOAD DG UASHRIYHD

7KH &RERIDIRYY RZ GHIKLS LQWHH YHIMUBY LV IO WH IRP R KDWY 1Q FRERUDM NLQAYHXMUA D/ Z HIDDY LOAAV 1Q SDNGHIKLSV * LI HIHFHY EHEHHD WH &RP S IV
FOUY LY YOOH R DQHMXN LA HOADGE IWXQEH®LQ) HDAW LIQWHGHADAHVR WH D LODMOUHADKLIGHG \RWHH \WQABULRNFCE®! \R\SHAL LF DAV DG (CEONYEDHGR)
WH&RP SO0 VDIOMY R \WH | CRRY JLYLQ) UMH VR \KH QLT HMGAH 7 KH CP R DARQ R \KLY QLI HHIFH Dv DSSURSUDM LY LGFOGHG LQ? , FRP HIURP. HIXW DI LADM  RQ\KH
&RORIEDAGE\AP HR |, FRP H

( TXIW &RP SDQ)

PLERYVR GRIDWY 7REO ([LFD FEO 7RED ([[FD RE0 7RED coe=
7RECLHHOXH/

| GFRP HEH RIHIGRRP H\g AV

,@RP HW B

,QFRP HILRP HIXIW Dl | LaDW

SXUHNDANV
/ R \MP DRV
7RECDIN

SXUHNIE DN
/ RY WP (CEOMY
1 HADKEWV
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$ OAR IQILFDQMHW FRP SIQHVDVR ' HAHP BHU RIHAHLZ LW \MH &R SRUIDNRQY SHFHIIHRZ GHYKLS LOMBWMY CHEIGG EHBZ
2 ZQHKIS
, OMHW
8 SWUHDP

YD DQ* DV&RP S / IPLAG

% %( \BID/XI( WRHD PEF &R . *
&DEDY3LSHIH& RORWXP

&RDO/1* 6%

SWRWTIP BHY/( CGH\ // &

* DITHUD%9

* REHQ3DW/ 1* 7THPLQOD / &

* REHD3DW3LSHIQH/ / &

0 DUCH: HOXRQBGP HMRP SO // &

0 R CP ELTXH5 RYXP DOHYMHG S$

1 HHMOOBHS DLERIHO CDNAKTESIMA9
30801 H * XQHD/ ITXHIH51 DMIC Dv* GEDORRP SR /* &
3HP LOQ+ LIKZ D 3ISHICH/ / &

4ADBY QHJ\ /1% 1

4DBY GHJ\ /1% 1) (

ADBY QHJ\ / 1* 6

ADBY QHJ\ / 1* 6

6RAN+RRN/ 1* 7HIP LCDORRP SIQ / LP MG
7HIL AHYRD / 3

( QHI\ 3URGXPW &KHP LFDCB LRGXPW DQG RUBSHADOV 3 LRGXFW
$ O- XEDCBHRAKHP LFOOS.RP ST

$ GHID3UIRGEN3LSH/ IGH/ \B

)XNDQ5HIQQ  3HURAKHP LFORR / \B

* XD &FOM URZ\MOHIMUWV/ / &

QLGP 86% / 3

3HP IDQ( [ SUW3DNGHY/ / &

6DXA.$ WP FRO RAICEHLGHY &RP S / \@

6DXA<CEX 3HURFKHP LFOOR R
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1RWH RSHWUODQW DQG (TXVSAWOSAHIMG 2EOLIJDWLRQV

3URSHIV 3 ( TXISP HQW " Infnlanl " InfsPlER
PWHW &RW 1RV &RW 1RV

8 SWULP

(GHI\ 3BRGFW
&KHP LFOOBURGAW
6SHADOV 3LRGENV
2\MHJ

7RED

,Q \WH & RERIDNRQLGHWLHE MWWDINRQY Z KHIH HYHW RURKDQI HY LQ ALURXP \WRHY LQA FOWG \WDAKH FOW 1Q) YDOHR FHIBIQ &Y QYHGDWVHVP D QRABHUHRYHIIE®I DG
FROGAWMS P SOLP HQADXAWP HQV 7 KH&RBRIDIRQUHRIQ] HSEHRH WM 1P SOLP HOWDUJHYR HOROLO8 SWHP HOROIQ&KHP IFCBURGFW DG HAORQ
1Q2 \WHJ

,Q EHRHW [P S0P HUWDJH/WHRIQ] HSDHLP P DMUBO

o) WH &RSRUDNRQ UFRIQ] H3 EH RU\E] 1P SDILP HQAFKDUHVR HARQ 1Q MJHSOINGH R LP SO \WHIGBGS SWHP 6000< ¢ 8 QUDXHN DQG DARADMG
| CAOMY 1Q &DNRGD WHGRMY \WH FROMXQ) FKOIBIHY 1O WH WM U XY HOYMURP HOMKDALP SHIHG SURIUAW 1Q WARLIQY RSHDIRY/ 2 \WHUEH RUAY] LP SOILP HQA
FKOUHVUFRIQ] HE G FOGG  HARQIQS SWHP BORQIQ&KHP IFOBIRGAW OG5  A@RQIQ6SHADIV 3UIRGEW

,P S0P HOARKDUHY DH SUP DUO  BHRIQ] HG LQ WH @HY 2" FBUHADINRQ DG G-B8BURG  DOG 3 ([ SRIDNRQ H SHOHY LFOGQ) GY KRBV RQ \WH &RQRICDMS 6\BMP HAR
,GRP H $ FRXP XOM5 G-BUHADINRQ DG G-BBINRQVRNDBG P LARQDAKHHGR DG P LARQDAMHHGR
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$ WHAB HALHP HO/2. EQIDARQY

7 KH&RSRUDIRQ LGRAY UM HOANREQI DR | RURHMEIQ DAV 7 KH 1 UYDOHY/R \WH/H REQ) DINRQY DUH UHFRUGHS DY (CELOWAY RQ D AVFRXQAG EDLY Z KLFK LV WSLFIID DAKH
WP HWH DAHVDUHLOXIEBG , QWHHAP DRQR! | CLUYDOH \WH&RSRIDIR) XVHY/ DRKP SINRQ/ DG MGIP HOVUHIDEQ) KK | CRRLYD/WHH IMMFHR DOIDOREDI DARQI RUID

DAHAMNIP HONREDI DARY \WFKQFDODAHAP HOVR WH DN HANP DMG CP RXQV DG WP Q) R \VHIVBP HOV GMRXQADMY DG LQ IR WDAY $ \WHABNIHP HOANREDI DARY/
LGPXUHG LOWH PXUHNSHIRG Z HHMOYHD 1 DUYDOHP HDXUHP HQN 7 KHFRVVDWRALDMS Z LW \MHH CCEL DN DUH SR HG DV SOWR \WH UHIOAMG DN DQG G-SUHADME D/ WH
UHYH/DUHSURGAHS 2 YHMP H WHQDEL QA DUHCFRUAMG | ROWHAOQI HIQWHUSUAHANDOH

$ WHAAMHP HOARE@I DRQY 1 RUI CRLOMAY LQ\WH 3URGENWS ROMRQY EXMGHN JHHIED BHRP HILLP DAKHWP HD GHAMRQLY P DEHWR SHIP DIHI® KAMWERZ QDG G\P D@ \WH
| AN 7 KRHREQIDIRVP D LGFOGHWHFRIWR DARNAVERCDNE DEAURTOR QU HADIRY + RZ HYHJ WHHVMY JHIHID KDYHLCGEHMP LCDM QYR EDHE RO SO0V | RU
FRQIMHG RSHIDARQY DGG DV KA \KH | UYDOH R \WH FROBMRDOG0 DORED) DINRQY FOQIRAEH P HDXUHS MGRH MY LP SRWLEBI VR HANP DM WH | XWUHVFINBP HOADM/R KK

REQIDARY/
7 KHIRTZ LQJ BEGIVKP P DU H/ARH IR LOWHADELQWNY | RUDAHNHNSP HWREDI DARY/

YOOQFHDW DXDU

$ FRUANRQH SHOHDQGRM-LSIRYIMRY/
5 HEAMRYGHR SURSHW \DBY

30 P HQVP OGH

| ICELOMAVICRAUHG

) RHIQPUHA WIQMIRY

5 HMRY

YDDQFHDY HHP EHU

7KH GQ WP $ WHAS HHP HOAR ERIDNRYY Z HH AR 06 BORQ DN HHPBU 0G VASHRAYHD DQG DM LGFOGHG 1Q 32 WHU B WP
REQIDIRY RQWHERQRIDMSYODGFHEKHHM WP DAGFDKSD PHQVIQ DG DM HAORQDG — HAORQ WWSRHD
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IRWH$GGLWLRQNDQJ &DSLWDO ,QIRUPDWLRQ

PLAIRYVR GR@Y ' H ' H

1 RW/DQG DFFRXQN UHFH.YDE®H
7UGH GWUAHYH/R PIRQOEG  PLARY
2 WHJ GWURHYH/R PIIRQOEG  PLARY
7RED

1 RMVDQG BOQVSD, CE®

YON GO

&RP P HADCEDSHU 2
/ RY \MP GEWBHZ MOQRH\ HU

7RED

$ FFRXQWSD\ CE®IDQG DFRUKHG QDELOAHY
7WGHSD CEBV

3D CEGV\RHIXW FRP SOQHY

$ FROGHG\E] HYRNHMWDQLGFRP H\E HY
2\

7RED

7UDGH QRAMY DG CHFRXQIV UHRHYCE®Y LFOGH ERK WRHYDE®Y Z MWIQ WHVFRSHR $6& DG RANGHWHVRSHR $6& 5 HHYDE®GY RANGHWHVRSHR $6&
SUP DUO UHDMWR SK\ MADD VHVBG FRP P RAW FRQADRAWV CHFRXQMS | RUDY GHLYDIYHY & UHAWWIXBIW DIGWSHR PXWRP HIDWHIHHDD MP IOUBHE HHQUHHYDEGV Z \WLQ\WH
VARSHR $6& DOGWRHRANGHIW

7KHE&RSRDIRQKDNKRWAMP FRPP WGAHVR FUAWR  BIGIRQZ KK Z HHXQMHGDVR ' HHPBHU 7KRHOQVR FUHEWIUH DYDMEG! | RIJHHIDOARSR DM
SUERH/

7KHZ HIKWMG DD HLQMAWDMROWRWAP ERURZ LQIVRAMBEQ) ZD/  SHAHQADW HH-PBHU

1RWH ,QYHVWRGHYOW¥HY DBGPRMFHLYDEOHYV
PLEIRQ/R GRODLY s e

( TXIW P HMRG FRP SDQ LOYHWMP HOWDQG DGYDRH

, QrHIN HOV

$OMUH WR ZDAHVR  PIARQOEG  PLARY

7RECHTXIW P BMRG FRP SDQ. LQYHWR HOWDQG DGYDRHY

( TN VHRXUMYEY FDUUHG DAVDLUYDOH DG RMHULOMIR HOVDADGWMAG FRWEDLY

/ RY WP UWFHYDEGYDOGP WAHIDGHRY GHAR BAHYH/R P LARQOGG P IEIRY
7RED
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1RWH /RQB THEW

$W HHPEU @Y WP GEAFRQDMAG R HAORQGHIO8 6 GROWDG  HCORQUSHHIY WHS 6 GROUHNAYDBOADA HIUHIG H FKOH DMV R

[P RXQN'SD [EGI QI RMIQ UMY 7KAHIP RQVH FOGHWDASRMROR B WP GEMRDLY  EQRY Z KK P DM Z MO RH\ HIUDEE LV LGROGHS LQ FXUHA

ACEOMY

7KHDP RQVR Q) WP G-EWH FOAQ | L(DFHGDHREQIDNRY/ P DMUCQY LOHTFK R WHIRXU\ W DM HRHP BHU DA +  HIRY +  HIRY
+  HAORODG + HARQSW HPEU WHERERDIRQVYXQMGEY WP QR FUHAWHH — BAR)

7KH&RSRDIROP D XVH QRO GHYDAYH | LODGADOLOIMKP HQNV \KFK DV W1 RHIQPXUHR  GHIRP LCDME G-EWDYKHEIHVR | IWQHAQYHAR HOV 1O FHMEEQ | RULIQ\KEMADUHY

8 QEHMLYP HKRG \WH FKOQIHLQWWH FDUY LY YDOHR \KH | LODCADOLORKP HOV GHR | RULIQH FKDQIH I ORMDINRQY LY USRS LO CFRXP XOWE RMHUFRP SUKHUYHLGRRP H

$VR ' HHPEHU WHERSRDNRQ KD/ GAMUDMS W BAROR ( XUR GHIRP LCDME GHEADQG UHIAG CFRUKHS LOMBMADY D GRALQYHWY HOAKHEIH R LW ( XURSHID

BXMGHN 7 KHQHAQMHI HUKHEIHLY GHP HSVR EHSHIHA® HIHRARYH



7OEGIR &RQMV
| | (OADO/ E® RQMIV
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6XP P DU Ho®Y \WMP GBEWDWHUHG DG DHWKRZ QLOWH\LEBIEHBZ

$YHDIH

PLAORYR RO H A-BWZ KHHWIAWGRKHZ \MH
5 DM

([[RRO RE.ORRBRIDWR)Q
RWGH
RWGH :
RWGH 2
RWGH
RWGH
RWGH
RWGH
RWGH
RWGH
RWGH
RWGH
RWGH
RWGH
([[RQO RELO&RBRDIRY ( XUR GHRP LCDMS
RWGH
RWGH
RWGH
y 72 (QHUN QR
VHIRXRMWGH
VHIRXRMWGH
VHIRXRMWGH
3IRGHHU1 DIMUDCE HRXUFHV&RP SDQ
VHIRXRMWGH
VHIRXRMWGH :
VHIRXRMWGH 2
VHIRXRMWGH
VHIRXRMWGH
300 (QHD\ / / &
VHIRXRMWGH

, CGAMMDOBYHOHERB/GH
) DFHODHY  RMHUREQIDARYY

" HENARKOGRHFRIV

7RECRY WP GEW

$YHDIHHIHARYHRULP SXWGLQMIRNDMY DY HHP EHJ
,FOG/IP SDAWVR KHGJHDAFRXQIY R LQMMWDM\Z DSV
(FOGVSUPLPVR  PIGROIQ) DG PLORQIQ
FOGVSIPLPVR  PIGROIQ DG PUAIRQIQ
FOGVQUAVRQVR  PIORQIQ DG PLORQIQ
FOGVAFRQVR  PIGROIQ)  OG  PLOROIQ
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I1RWH /HDVHV

7 KH &RBRIDARQ DG LW FRQRICDMS OHIADAY JHHD®  SXUKDH \WH SURSHW STV DG HIXASP HQAKVHG LQ RSHIDNRYY  EXVWKHH DUH VIWYDINRQY Z KHIH DAHV DH GDHG
SUP DUO | RJGIIXY HIXSP HQMBNHY RIFHEX@QIV WNGDY DG RKHUP RHEGIHTXSP HQAS LIKWR XVH DWHN DG GDH CCH QWA DUH BANEQWKHS RQ \WH EDDRH \KHHA
IRUGDVH Z W DQ H SHAKMG WP JUDMUWKDD RH\ HUR GVARXQIY WH OP RXQNV L HG 1Q \WH GDVH DJUHP HQVRUWWH GAUDIRQ R WH GDH Z KIK LY UDIRIED FHMMOQ
FRICHIQ) \WHSURECHOW R H HAMQ) 0 HOW® \WMUIP LCDARQDQGH WMRQRSWRYY 7 KHSRWRQR \WHI L[ HE SD P HQAMHDMMG VR VHYLEH FRUWV | RUGUIADRY) HIXLSP HQMBINHY
DG 1 LQDAH GDHY IV H FOGG IWRP \WH FOBXOINRQ R WKWR' XVH DAHNV DG GDH ACHOW * HHIDW  DAHNV DH GDHG R 1RUD SRWRQ R WHUXVH XOQvHY DG DH
CFFRXQMS | RUDVRSHDIY GDHY , QAP MMGMVWYDINRYY DAHVDHEDHE | RUGHD \WHUXVH XODYHY DG DUH CAFRXQMGS | RUDV | LDERH®DHY/

9 DUDEAISD P HIV XQEHMHH GDVH D UHHP HQW DUH QRALI QU LFDQAS R GBOYDOH I XOUDQMHY URXMRNRYY FRYHIDQN UHDWG\R DAY DG \WBQLRNRQY Z WK UHIMWG SO DUH
DOR CRALI QU LAV, QIHHIO GDVHY DHFZEMIT HEXMQ) \WHLCRUHP HQBECERURZ 1QJ IDMR \WHODUQ) DI IEDM 7 KH&RSRIDNRYV CRRYNAY D/ DGWWRUDHQRNI QUL LFDQWV

| HDH&RW 2 SHDAMY / HDWH/ ) LQDQRH/ HDWHV
PIORY/R GRILY

2 SHIDMY GDHFRWW
6KRWWAMP DOGRAH GHR \XEGDHUQBOLGRP H
$ P RYYDIRQR WKWR XVHDIHN

, QMR GDHICHONY
7REO
,FOGV PIAOR) PLAR) DG P LARQIRJGIAXY WIVDQGUHDWGEHIXSP HOARSH DI GDVH/LQ DG UASHAIHD

5 LIKWR XVHDWHN
,FOGHEL02 WHUDKHV LFOGQ IQBQILEGY QHV
, FOGELO3URSHIV STIQAMDQGHISP HV GV

7REOLIKVWR X\HDWHNV

| HDWHACELON GXHZ IWLQ RQH\ HOU

, FOGBL0$ FARXQV'SD! CE®IDQGLFRXHG ACELOWA/
,FOGE1Q1 RM/DGED0/SD CEGI

/ RY WP GDHADELOW

,FOGB102 WHIRY WP REQIDIRY/

,FOGGIQ/ RY WP GEW

,FOGGLO/ RY WP REQI DARQAR HIXUW FRP SIQHY
7RECBDHAICELOW

: HIKWG DAHIDHUWHP DQQ) GDHWLP \ HY
: HIKWG DHDHAVARXQADM  SHIRHQWV
,FOGV PLARQDEG PLARQIRUGIAY UWIVDQGUHDAMGHIXSP HWSHDI) GDWHIQ DB UAS-RMHD
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2SHDMY/ DRV ) LOGRH/ HDWY
PLAORYVR RO/ | P

0 DXMUW$ CDOMVR / HDWH/ LDELOAHY/

DGEH RG
7RECBDHSD P HOV
" VARXQAR SUAHQADOH
7RECBDHICELON
,Q DEAURQ W WH GDH CCELOWNAY 1O \WH VEE® LP P HADMD CERYH DV HHP BHU XQEVFRXQAG FRP P LW HOV IRUGDAY RN FAFRP PHA-G \RBG EIAIRQIRU

RSHDMY GDH/OQG BRI RUILDIFHODAHY (WP DMGFDK SD P HOVI RURSHIDNY DG ILDFHEDH/ RVHWRPPHA-GDH  HE@RQDG = HAORQIRU - DG
UAGHRRYHD 2 SHIDMY GDA/GRV HAFRP P HIFHGSUP DU UHDMWR/ 1 * \WDQSRVBIRQ YHAHY

2 WHJ, QRP DARQ 2 SHDWY / DWW/ ) LDQRH/ HDWHY/
PLORY/R GRIDWY

&DWK SDIG I RUDP RXQVIQFXGHG LQWHP HDKU-P HOAR
GDHIDELDARY

&DKIGZVIURP RSHDIY CRMMAY

&DKIGZ VIURP LQHXY LR

&DKIGZ VIR [LIGAQ) CRAMAY

1 RCFADK WIKWR XVHDWHAN UHRUGHS | RUGDHICELDAHY/
,QH FKDQIHI RUBGDHICHONY GAUQ) WHSHIRG

1RWH OLVFHOODQHRXV )LQDQFLDO ,QIRUPDWLRQ

5 HHUK DG GYHRSP HQW SHOH\REBG HAOROLOQ HOROLOQ DG HARQIQ
1 HACRRP HIGFOGGEH RHW DIJUHDMIRHIQH ROQHWIQRANRQIOQY GBWH/ R HAORQ HOR) DG HOROILOQ DG UASHRYHD

/)2 QIR ,Q oG GWEFPHIFOGGIJO/R  HARY HARYQ DG — HCAR) UASHAYHDY DMIBXIEGI\RWHFRP EGGHIHAWR /) 2
LQHIRY AP XOWRQY DQG GUIY. GRZ QY 7 KH DIJ W DM U-BOR-P HONFRWR LOYHORLUNYZ DV HMP DAGWR H FHHG\WHLY ,) 2 FOW LY YOOHVE! CSSUR IPDAD  BARQDYG
BARQDN HHP B 0% UAGHRRYHD

&UGHROSIRGEN OGP HAKOAHDVR \HIUHG DG FROMWR WHIRTZ LY
PLEIRQ/R GREDLY
&UGHRO
3HARBKP SIRSEW
&KHP LFOCBUIRGAW
* D/RNHU
7RED

&KHP IFDOSURGEN LGRXGH/ EDVE FKHP LFDY  RBALQY DG DURP DAY SROPHY VXK DV SRORBILQY/ DAHMRY \SHADW HDWRPHY B0 IQMPHADM/ HJ
K GRDUERQIONG/ SDWA]HY  DOGW QKHIPY
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* RYHLGP HOAS WIMEIQFH $ 6& * RYHIP HYV$ WIMBFH WXL QVFRKUHR FHIEQWSH/R JRYHIP HOADXMEFH RARKHE VHFRYHIGE. DAKRUMIRYH CFFRXQIY)
IXEIFH ' XUQ R FHVEQ JRYHIP HOV SURMGHE SD P HOV Z KUK LGAYIGOD 006 1Q DIJWIDM Z HH LP P DMUIDOWR WH &R SRIDIRQV FRORICDMS | LGDROC
WEAP HON 7 KH\MP VOG5 FROAMRVR WHHSIRIUP V LFOAQ) WHUGADIRD YOI B\ FRXQN , QFRQGHRAIRQZ W FO5 DG WEGEH SURIUIP VIQ FHEQ FRXQUHY RANGH \KH
8 QWWG6\BM/ FRP SDQHY UHFHYH DIRZ DGRV URP JRYHIP HOVFRYHUQY DASHRIHG GYHOR HP DWRQVIURP | CAMMA/WWH  RSHIDM 7 KH&RUISRUDIRQ UHFR B/ \MHH DIRZ DR/
DADCRP LD RXQMIHHID LQ , QMHORUEY & XGHROSURGAWDGP HFKOGAVH  RQWH& RQRICDMGYODGFHEKHV

I1RWH ,QFRPH MDQEHEV2WKHU

PLAORY/R CGRMWY/

 QFRP HVL H SHOH EFOHIW

) HEHDOIDQGGRQ 8 6

XUV

CHHBG QW

8 6 \If ROQRQ8 6 RSHIDIRY/ 2 2 2
7REQHHDIDGQRYS 6

G\NM 2 2 2
7REQCFRP HW[ H SHOH EFCHIW

$ @RMHME HV/DQG GAMEY

2 \WHAY H/DQGGAMY

, FOG-GIQSIRANR)DYG
DA CRMUQ) H SHOHY

,FOGGIQ6*  $ HSDH
7RECRMHIW] H/DQG GMHY
7REO

7 KHOERYHSURYIM RV | RUGH HIHGLGARP HWR HYLGRXGHHM SHOHVR P LATROLO GHEHHIWR P LA@RQLO DG SHOHVR P LARQLQ
UHDWG\R FKDQIHVIQW @Y VDG UDMY/
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7KH&RP S DERSWG \WH) L(DCROCS FFRQIY) 6MIDEG/%RIBY$68 1R 6 ,PSIRMPHOINR, GRPHT7L ' WFRKUY RQDSRGANHEDIVIRUIW DT
WBRWY LOOFFREIFHZ W WHWIQLMROSIRYIMR)Y
7 KHUFRGAADNRQEHE HQLGFRP H\VE H SHOH FUMHEWDGDWHR DS 6 \if FRP SOAGE! [BSOLQ) DIDMR  SHHWRU  VDVIRTBZV

,GRPH W EHRHLGFRP H\f H/
8 QWG6\BAY
1R)8 6
7REO
8 6 |HHDOWDMAY \KHRUANDOK]
1RQ8 6 \Bf HVIQH FHWR  GWWDQ \KHRUANDCS 6 \Bf
8 QWGS WE ( P LLDAVUDMGL I HHND
4D
(IHAWR HDAW P HRRGR CFRRXQIY)
2\WHU
$ @RAHUFRXQUHY
G\BAM\E] H/ QAR |HEHIOE] BHH LW
2\WHU
7REACHP HW[ H SHOH FLHAW

GFP ] H SHOH R aw
([ RD RAOKIHR HIXW FRP SO0 LGFRP H\] HY
7REQGARP HW[ H SHQH RHAW

1 HMARP H GW LFOGQ) QRFRURIYY LOMHN
7REQGARP H BW EHRHWE H/

(11 HAAYHIGRRP HWY[ LDM
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7 KHUHFRACDNRQ EHX HRLCARP HW H SHOH FHAWDQGDWHRHNWDS 6 W FRP SXAMGE C8S0LQ) DUDMR SHIFHOWVRU DG WVDVIR®Z V

@R H BW EHRHIGRP H\ HY
8 QUWGE\BIM/
1RQ8 6

7RED

7 KHRUANDOS]

(IHAWR HIXW P HARGR CFFRXQIY)

1RO8 6 \J WVIQH FHVR  GWWID WHRUANDS 6 \f

GVBM\E] KV GHAR [HGHIDON, EHHIW

2WHU

7REQGQRP HW[ H SHQH FUHEW

(GFRPHW H SHOH RBaW
([ RD REOKIHR HIXW ARP SO0 LGFRP H\Ef HY
7REQQRP HW[ H SHQH RHAW

1 FNMARP H BW LFOXGQ) (RFRQIRTXY LOMKIV
7REQQRP H W EHRIHE H/

( 11 HARYHLGARP HVE DM

(RPHWM H/SOGIRU 8 6 DUGQRO8 6 DH\KRZ QLOWHVIEBIEHDZ

, GFRP HW[ H/SDIG

8 6 ) HHID

8 6 6\

86

&DID

* X\ DD

8 QWMGS UE ( P LLDM/
$ @2 \WHURRXQMHY
1RQ8 6
7REQCFRP HW H/SDIG

&DKIGFRPH\Y HVSOGIRJ DG ZHH P LARQDGG P LARQUASHRAYHD
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" HHIHG LGARP H B HY UH GRAKH LP SCRAR \WP SRUDY QLI HHIAHY BREHHQ WH TP RXQAR DX DQG ACELOMAY UARIQ] HG | RUILCDGADOU-ERMY SXUBRHY DG VKK TP RXQW
WFRIQ] HIRAY SXSRH/

" HHUHGWM CCHOWY DAHV DHARP SIMHGR \WHIRTZ 1Q) DNV HRHP BHU

70 HIHFWR WP SR.DU all IRU
higesm awes

3URSHW STQADQGHIXSP HQV
2 WHICE.ONY
7REOGH HUHVE] QDELOARY

3HMRQDQGRKHSRIHNIP HNEHH W
$ WHABNHP HUAREDI DARQY

70 WA IRZ DG/

2 WHUDWHV

7RECGHHLHGW] DAHV

$ WHAYDOONRQDIRZ DR
1 HACHHIHGW] CCELOAH

.Q DXRAYDODIRD OIBZ DRV R P LORQ LGFUDHG B P LORQ DG LFOGHG MSIRMR/R. P LAIRQ QG | RHIQ XA DG RMHUHIHRVR
P LARY
2 \KHUDAHNV IGFOAQ) LIQBQILERY CGHV

" HHWGIGRP H\M aCE O
1 HACHHIHGW] CCELOAH

7 KH&R SR DIRIV XQAWMBAWG HUQQIVIURP \MEMADY FRP SDOHY RANGH\WHS QUME VB LGFOXGH P RXQNV\KDAKDYH EHHQ UABEGHG R 1 XQG SURUDQG | XUMUH FESABOSURVIRA
H SHIEWUY * H HIWHG LGRRP H\B] HY KDYH QRABHHD UHFRUGHG | RUSRVQINID XAMUHVE REQIDARQY \KFK DVI RIMIQZ WMKREEQ) I DOG\WBMY D/ \MHVH XQAMMEXRMG HDQQIV
DUHH SHARGAR EHLQGH LQWMD UHQYHXAG | RUWHI RUAVHTEBII XMUH $ VR ' HAHP BHU [ RABULFINCEGIVR HAP DAMWHXQUFRIQ] HG GHHWG\Y QCELOW + RZ HYHU
XQURIQ] H3GH HIHG\E H/RQUAP LWBFHR WHHI XQB/DUHCRA SHRAMG\R EHP DMUDD
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8 QUHRIQ] H570 %-CHIW 7 KH&RSRUDIRQ LY \XEVAAR LGFRP H\E DARQLOP D) MUMGRRQY DURXQGWHZ RS 7KHEHHIWR XMW SRUMRQ/\KDAKHE RESRDIR)
KD/ABNHQRUH SHAVVRVENHLQ IWILGFRP HVE] UHMLOY DU BFRIQ] HG LOWH I LDGADOWEAP HOWLL P DQRIHP HWARGFOGHY\ARDAMA/P RIHONHD WD GRAKDARH SRIMRQZ LOEH
KWEGHG Z W WHE DAKRUM¥Y ) RUD SRAMRQWDAY ONHD R EH\KMEIGHS WHEHH IWBHFRIQ] HGLOWWH | LCDGALCONTAP HONLY P HDUKUHG DAKH ML RIAZP RQAKDAY J DAL
WD SHAQMN-D R EHQ) W0 HG 8 QUFRIQ] HE\E EHH IWUH GRAKH QL HHFHEHE HH) SRAMRQAEN-DRUH SHARGAR EHVEN-DRQLGFRP H\E UM 0/ DG \WHIP RXQN
UHFRIQ HGLQWWHI LCDGRDOWEARP HQW 7 KHI RTBRZ LQJ \BEGIKP P DU HAKHP RYHP HONQXQUFRIQ] HGWY EHH LW

*P%éqmu@ HGW[ EHCH W

YDDGRHDW DQXOU

$ GAWRQV/EDHGROPUHNV OO SRR/

$ GAWRQVI RUSURU\ HOW \Bf SRARYY

5 HEAWRQYI RUSURU HOW \I SRUMRQY

5 HOAIRY/GHW OBHR WHWIMMR TP LMANRY/
6HNBP HQNZ WY DAKRUMY

) RIIQH FKOQHHI HAVRKH

YDDGFHDW HAHP EHJ

7KHIRW XQUFRIQ] HG I BHH MEDIXFHY \KRZ Q CERYH SUGRP LO® UHDM \R I SRMRQY \WDAZ RX@S UHGEFH WH &RERIDIRQ HI HAYH T UDM L \KH SRVMRQY D
IDYRIIE® WARYHS 8 Q DYRIEG! UAROMROR \WHH\E SRRV JHEHIED Z RXG QRAGFSDHWKH HIHRYHE DM 7KH 0% FKOQHY LQ XQUFRIQ] HG\E
EHH IWAGQRWDYHDP DMIDTH | HANRQWHER SRUDIR GHAGFRRP H

5 HROMRQR WHHVTE SRMRQAMURXIK GHIRIDIRQYZ W WHUHBYDQAE  DAKRIME/RAMURXIK QM DIRQP D \BNHP 0Q \ HOWAR FRP SO , WG| LEXOWR SBHERAHWP LY
R UAROMRQI RO SRMRQ/NCFHWHP LG LY GRAHMHD Z WMQWKHFRQMRCR WHERISRIDIRY 7 KH&RERIDNRQKDYYOURXVS 6 |HAHDOGRRP HVE] SRVMRQYDAMKH
Z 1\ \WH, QMEDCS HYHOHBHYLFHI R \ HOWEHILQQQ) Z W 8 Q DYRIEGIUAROMROR \WHH LM KHY/Z RXTS GRADYHDP DAIDID DGYHYHH | HAARQWH S RBRIDIRJV GHA
LGFRP HRUQTXGW

7 KHIRTBZ LQJ EEGIVKP P DU HARH\E] \ HOWAKDABP DLQVKEMAAR H CP LCDNRQE. P DA MUMGRIRD

&DD

. 0 DNKMED
301 H * XQD
4 DR

8 QWS UE ( P LLDAV
8 QWGE\TIM/

NONONNNN

7 KH&RSRIDNRQFIAL LHVIQMMRQLGFRP HVY] UHIMAG EDICRHY/ DV LQMAIW] SHOHRULQANGFRP HIOQE FOWL LAY UHIWG SHIDGWYD/RSHIDY H SHOH

YRU 0% WH &RSRIDIRQV GHAIQMIVAH SHOH RQLFRPH\Y WWHYH/ZDY P ILARQ PIORY DG PLARY UASRRMHD 7 KH UHIDAG LQAMMN
SDEGIEDDFVZHH  PLORQDMG P ILARQDN HAHPEU DG UASHRARYHD
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IRWHSFFRXQWIBQY SRIQGHG ([SBOBRO0 RRRUWYV

7 KH&RSRIDNRQFRQMXH/ BT DARQR H SRUDRY Z HIFRIVZ KHQWWHZ HIKDV1 RXQG DVK LEHAXCOMY R BAHYHAR M IWARP SBIRQDY/DSIRSAQ) Z HODQG\WH
&RSRDIRQLYP DNQ) \K | LAHMBURI BN DM \WHUAHYH/ DG WHHRGRP IE DQGRSHDMY YICEMV R WHSURMPANZ KHWP 2 SURVRA D/ XVHGLQWKLY BERIWAIQUH HVR D
YOUHVR Gl HHQATRRYNA DG GRAVQRACHRHAOU® KDYHWH\CP HP HIQQ) DVIQDQ JRYHEP HMED P HOMEQSOHR WERW

7 KHIRGBZ 1QY \B RVEEGV SURVIGHGHEYR \WHFKOQHVIQWHEDIFHR \KGHIG-GH SRDRY Z HOFRW L((FOGQ) DODILQI KPP DY R \WRHFRW

%%EFDSMM} HE\VX\SHGHGH SRIDRY Z HOFRW

YDDCFHEHILQQQ) DV DQXDU

$ GAWRY/SHIEQ) WHGHMP LCDIROR SIRHGUAHYHY

&KDIHG\RH SHOH

5 HRODA LFDARQ/AR Z HTY | CFLOWMAY DG HIXSP HOAEDHE ROWHGHALP LODIROR SURYHGUAHLYHY
" LYHAR HON2 \KHU

( QAQ) EDDCFHDN HHP EHJ

( QAQ) EDDGFHDMIBAWG\R HNXUW FRP SDOHVIGFOGHECERYH

3HIRG FCsl HG\K\SHGHGH SRDA) Z HOFRW
PIARQ/R L0 H

& DB\ H3IRUDSHIRGR RQH\ HDURUGWY

&DBMU HGI RUDSHIRGR EHE HORHDGI LYH\ HY
&DBMU HGI RUDSHIRGR BHE HHI LYHDQG\M\ HOLY
&DBMUT HGI RUDSHIRGR JUDAMDQWO HLY

& DBV HG | RUD SHURG JUDMUMDQRCH\ HOU. \KEVREO
7RED

([ SRDNRQ LAWY R WRLQYRYH/ G P XAE®IZ HIY RYHUDQP BHUR \ HAY WRIX@ HYDXOM D SURWRN7 KH\BEBI EHBZ SURVIGHYDBIHINGRZ QR \WHQ®P BHUR  SURVFW
ZIWR® H SRDRY Z HOFRWFDEMWUT H51RUDSHIRGR RGH\ HIURUBW DOGWRVH\WDADYHKDGH SRIDRY Z HOFRW ST HG 1 RUDSHIRG JWDMAMDQRH HU

1XP EHUR SIRWAWWDARQ® KDYHH SRIDRY  Z HOFRW DS HGIRUDSHIRGR RCH\ HOURUGIW 2
1XP BHUR SIRWAWVWWD/KDYHH SBRDRY Z HOFRWVFDSMET HS | RUDSHIRG JUHDMMWDQRH HU
7REIO

21 WH  SRWRVWWDAKDYHH SBRDRY  Z HOFRW FDSMET HG 1 RUD SHIRG JUHDMUWDQ RH\ HOUDVR ' HRHP BHU SURWRW KDYH QU@ LQWH SWHAHAQ) \ HURU
H SRDRY CRMNMW SOIHSLQWHMH WER\ HIY Z KKIWHUWHP 0QQ)  SURWRVDHWRHZ W FRP SBIMGH SBDRY CRRVW 7 KHVH SURWRNV DUH PXUH® BHQ) SIRIUAMHG
\RZ DG AYHBRSP HQMFXGQ) HYDOXONRQR\HLQRH WY L UDKKRMUH Oy DY ACECAW DQGONIQQ) Z WAKHUASHRRYHIRYHOP HOWI RUGHYHBSP HQABD/
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1RWH &DVK )ORZ ,QIRUPDWLRQ

7KH&RQRIEDMG6\BAMP HOAR &DK ) BZ VSURYIGIQ RIP DINRQ CERXWAKDQI HYLQFDWK DG FDK HDAYDBOQW + LIKO QIXGLOYHAR HOVZ LW P DXUMEVR \KUHHP RQKVRUGKWY
Z KHQCFTXWUHG DUHFODALL LHG DVFDWK HTXLYDBON

.Q WHE&RSRDNRQFRP SBIMG \WH\OBIR WH 3 URGAENG ROMRYY O LADAWLQ) UIGFH 7 KH\DBILGFOGHE FDK SURFHHB/DYZ HODYFDK | URP DILGDCAGQY DUBQIHP HAZ KLFK
Z D/DAXP HGE \WHEX HUXSRQFBMQ

.Q WHERSRIDIRQFRP SOIWMGWHOFDXAOMMNRQR 3LRGHUL DMICE HRXUAHVERP SIQ. 3IRHU WIRAK WHIMMOFHR P LARQ\KDWR ([ [ RD RA.CARP P RQVIBFN
KDAQ) DIOUYDDHR  ALAIRQRWHIFTXMMRQEMOQEDAXP H3G-BAZ LKDIOUYDDOHR  BARQ $ GAMRIDOQ RP DARQLYSIRMGHGLQ1 RM

.Q \WH &R SRIDIRQFRP SBIMG \WHIFDOMROR * HBEXY ,(F ' HEXAY WRIKWHIMMOFHR P LAIRQWKDWVR ([ [ RD REOSRSRDIR)FRP P RQWRAN KDYLQ) D
IDUYOOHR  BARQRQWHCFTXMUWRQEM $ GAWRIOQRP DIRQLYSIRMGHEIQ1 RM

.Q WH &RSRUDIRQ FRP SBIMG WH\DBIR ( WWR 7KOMQG 7 KH VOB LGROGHE FDK SURFHHBY DV Z HDDY FDK | URP GHEWIKDAZ DV IWXHG \R | CRAOMIM \WH \DB! Z KIFK Z DY
DAKP HGE\ WHEX HUXSRQFBRIQ)

YR \WHRL HAVIOQ GWRQDRHNDBY RQWH&RQRIEDAG6\BMP HMWR &DK ) GZ VIGFOGY/EHRH\Y TP RQNVP OQD |URP \WH\DBIR XSWWHP DAHNVIQWHS QMG
6VBMY DG $ WHQMD DG UABIO! XHY DAV 1Q 6LQICERM ) RU \WH Q® BHULGFOGH EHRM\E TP RXQNP OQD [URP WH\DBIR XSWLP DWHN LQ WH 8 QWG 6\BIMY
$UHMND DGILUHID)RU  \WHQ® BHULFOGYEHRH\E [P RXQVIURP WH\DBIR XSWUIP DAHVIQWHS QUG 6\BIMY 7 KHHQHAIDQ QWP RQVDHUERMGLQ
2 WHILGFRP H RQWHERQRICDMG6\BAP HOWR , FRP H

PLAIRY/R GR@Y

&DWK LOMHXMBOG

,FOG-GLOMK IGZ VIURP RSHDICY CRAYMEY
&MU HG L((FOG-GLOFDK I BZ VIURP LYW CRIYLNAY/
7RECDK [OMHWEDIG

1RWH L QFRQWDLYH 3U

7KH ,GFHOYH 3URIUP SURYIGH IRUJUIQV R WRAN RSWRYY/ WRAN DSSUHADMRQ WKW 6$ 5V UKURAG WRAN DQG RM-UIRP VR [Z. 06/ $Z06/P D EH QM R
HLEGIHP SR H/R \WH&RP SDQ DG \WRHD LADM/DABDXY ~ SHHOWRZ GHG B \WHERSRIDIRY 2 XWIBAQ) ¥ DB/ DUH\KEMAAR FHELQ | RIHWMUH SURYIMRQY FROBIGHS
IQWHSIRIUP RULY DG LOWKP HOA2 SNRQ/DG6$ 5 VP D EHIWQAG DASUFHVCRABWWID  SHFHQAR P DONHADOHRQWHEMR JUIQADQGKDYHDP [ P XP @HR
\HOY 7KHP O LPXP QP EHUR \KIUWR WENWDWP D EHIMKHGXQ@EHUWH |, GRHOVH3WRIUP IV P IEIRQ $Z DB/AKDAIHI RUHWG H SIUH RUDHVHABGLQFDK R
RVRQDIDONMYPO PXP @PIW/KH |, FHMYH3UWRIUP GRVRMDHD\SHLILHGWP 1 H 7 OG/P D EHP D3HXQMDKH DYDDEGIVKOY DHG-SBING XQBIWWKH
([[RD FAO/ROEGR ' LWHARYMP [DMAKHSDQHID $ VWHHGR UP 0QQ) \KIWDMOEMIRIZ OGXQEMH |, HOWH3WRIUP ZHH P ILARY

5 HAMPMG 6N DQG 5 HAMPMG 6N 8 QW $Z DB/R UAIRMG CRYMAMG FRP P ROWRFNXQWIUQMGXQGHMH  , HOWH3WRIUP \RUBG ~ WRADWG
WR\DGG DOG WRADGG 1O DG UASHRHD  &RP SHODIRQ H SHH | RUWHH [ OB/ LV EDHE RQWH SUFH R \WH RN DAKH COM R JUIQADQG LY
WFRIQ] H5LQLGRRP HRYHUWH UMM VHLYLFH SHIRG  6KDUY | RO L. DUB/ DUH IMKHG VR HP SBR HVIURP WD RN 7 KH XQWKDADUH\FMBG LO FDW DUH UFR GHG DY/
RO DOGWHUFKDQIHYLQI DUYDOHDHUHRIQ] HERYHMH YR SHIRG * XUKQ) \WHDSSIFTEG! WAAMARG SHURG/ \MH\KDUWA/DOGXQWP D QRABHVRTS RADOU HIHG D0G
DUH \WEMAAR | RUHWMUA 7 KH P DVRUMW R \WH [ DB/ KDYH JWDGHG YHWAY SHIRGY ZIW  SHIFHDAR \WH \KDUY DQG XQW LQ HIFK [ DG YHAMY) DMUWUHHN HOLY OQG WH
UPDQQ  SHFAHWHAMY DAMMYHR HIY 6RP HP DRI HP HWSUR HAMRID0 DG \WMAKQFDOSDMALSDQN Z LOUHFHYH LY. DBAKDYHNQI XTDNMMUH\ HOLY $Z DG/IUQAG
R D\P DIQP EHUR \HIRUH HRAHVKDYHYHAMY SHIRGVR IYH\ FOWIR)  SHFHMWR WHIZ OGOGR  \HOWIRMHUPOQQ  SHAHOAR \WHIZ DG H F-BAKDVRU
DG/JWQMSIRM  WHYHAD R WH  \ HOUSRWROR WHLY DUGLVGHI HEXQMUAMIP HOM MAMMDQ |\ HOY
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,QCAFREDGAH Z W \KHWMP VR \KH P HIHUDIUHHP HQAYRUWKH SIRGHHUDFTXOMMRY Z KIFK FRHGRQO D [Z OG/R 3LRGHUUAMEAG WRFN XQW JUDQRMS XQGHUWH
3IRGHUS P HYGHG DQG 5 HADMG / RY 7THP ,GAHOMYH3@O 3RH/ 7,3 WDAGG CRAWYHID/R P P HADMY SURUVR \WH FERIQ) Z HIH FOGFHIBE DG FROMUWG LOR
ZOG/R ([ [ RD RECHWMRAG RN XQW EDHE RQWH P HIHUH FKDQIHUDAR 7 KHJUDQAEDAM | RUWH FROMWG 3IRGHHUDY. DB/ LY FROUGHBG\R EHWHH I HFRWHEDMR \WH
CFDAVMRQI RAWHSXERHR FOBXOWY | DUYDDH &RP SHODIRQFRWI RAWHFRHWMG 3IRHULY. OB/ LY BHFRIQ] HELQLUGFRP HRYHUDSHIRGFRP P HQUXUDMZ LW \KH YHA)
FKHX®! 3IRGHULY. DB/ YHANOQ\WUHHLOWBER HQVRYHUDSHIRGR \MUHH\ HILYZ 1\ CSSUR P DMY RHWILGR \WHIY DUB/ YHKAD) HORK\ HOU 6KDUY/| ROWHHIY. DUB/ DHIMKHG
R HP SR HVIURP WD RN 7 KH XQW \KDADUH VHVBG LQ FDK DUH UFREHE DY CEL.OWA DOG \WHURKDQIHY 1Q | DU YDOH DU BFRIQ] H3 RYHUWWH YRAMY SHIRG 7KH
PO PXP \MP R \KH3IRGHUIZ DB/MMBH\ HILY $ VR WHILRHUDFIXAMMRQFRIQ) RQ0 D WHP [ P XP QP BHUR \KDBWR KRN WDV BHIMKHG XQEHMWH
3IRHU 7,3 2D/ WRADG $ WKHHIGR WP DQQ) \KOW DYDOEG!| RULY. DB/ XEEHMH3IRH 7,3 ZHH WRADDG 7KHSIRIUP IV\HARH SILHLQO D

7 KHIRTBZ LQJ EEGV\KP P DU} HLQ RUP DINRQ CERVVIAMEMG WHFN DOG URWIR ARG WREN XQWI ROWH\ HOUHGHS' HAHP BHU

: HIKWG $ YHDIH

*

DOV DM
) CLU9 DOXHSHUGKDLH
R

, WXHG DG RAMBE Q) DD

$Z DB/IMKHGLO

9HIMG

) RUHWG

, WXHG DG RAWBREQ) DN HRHP BHU
,PSRVR 3IRHUY DGV/IGRBRDMEIQWHVRBY CERYHIGFOGH  WRADGLY DGV IWXHGLO WRXA\DQG YHAMG DG WRADQG I RUIHWG

* IDQABUAH GRIW

9 DOHDNDMR JUQNV PLARYR GRDWY

8 QW\HAMBGLOWRAN

8 QW\HMBGLOFDK

7REOYDOH
$VR ' HHPBEU \WHHZ D/ HAORQR XQHRIQ] HE ARP SHDNRQ FRINHDMWS R \WH QRQYHIMG UNARMG 7. DBV 7 KLY FRWWY H SHAMG R BH UHFRIQ] HSRYHUD
ZHIKWME DYHDJHSHIRGR \ HWY 7 KHFRRP SHQDIRQ ARWWAKDLI HG D) DQUNICHRP HIRUWH URXMRMG \WRFN DG URXMRMG \WREN XQWZ D/ HAOORQ HORQ DG
HAORQIRY DG UWASHRAYHD 7 KHLGARP H\Y BHH IWHRI Q] HELOQLGARP HUHDWG R KLY FRP SHQDINRQH SHQHZ D/ HORQ BHORQ DG BORQ
I ROMH\VP HSHIRGY IWSHRRYHD 7 KHIDUYDOHR KDWY DG XQW YHAMGLQ DG v BHORQ BORQ DG BQRQ IWSHAYHD &DK SD P HQV

R HORQ HOR) DG BRI RUYHWIMS URURMG WRFN XQW\HNBG LOFDK Z HIHP DEHLQ DG UAS-RYHD
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I1RWH 'LYBFWPHIQW. HV

,Q WHERSRIDIRQUD HGSRFAHG/R CSSIR IPDMY  BIIRQOGUHARIQ] Ho AW HOQQIVR CSSK IPDMY  BLERQIURP. IWGEYHIE HOARMMWAY 7 KLY
|GFOGHS \WH\DBI R \KH 61QJCERH UABION XHY BXMCHY 0 REICH UHQIMD6 $  3URGFRABROMRYY 0 LADAMY 1Q) WDGFH FHEEQ FROYHIRDODNE XQFRQYHNRDODAANV 1Q WH
8 QAMG6\BMY DG RAHMP DIBUG YRR HOV

.Q WHERSRIDIRQUDN HSRAHG/R DSSIR IPDMY  EIIRQOGUHARIQ] Ho AW HOQQIVR CSS IPDMY  BLRQIURP IWGEYHIE HOARMMWAY 7 KLY
LFOGE WH\DBIR \WH 60QB< (8 QUADG DARADMS | CHOMY 1Q &0NREQD 0 REO3URGAQ) 1 LIHID 8 QIP MG ([ [ RD RELO( [ SRDARQS$ UHD \WH) RVAKUO HJ
SHIGHY ) UDgFH \WHS GUDIF/ 1* \MP L(DO \BD DG FAHIBQFRQYHMRDDGE XFRQYHQMR CCDAMHVIQ\KHS QUMGE\BIMY D/Z HIDYRNHAP DEBUG YR HOV

.Q WHERSRIDIRQUN H3SRAHHB/R OSSR IPDMY  AQIRQOQGUHRIQ] HSGHADWAY HOQQIVR [SSR IPDMY  AARQIRP IWGEYHIE HOARMMWAY 7KLY

LFOGHG WH\DBI R WH$ HID ( GHJ\ NMQWHMH ( R 7KOMQG/ \§ \WH %4@QIV5 HIGHY  FHYBIQ XQFRMHMRDODAHV LQ \WH 8 QMG 6\BIMY DY Z HIDDY RIHU\P DXBU
AYHW HW

I1RWH OHUJBHUXLD/QB/ LRQV
3IRCHU1 DMUDCs RRXUAHY&RP SDQ

2Q0 D WH&RUSRIDIRQ DFTXUHG 3LRGHHUL DMUDCS HRXUAHVERP ST 3IRGHHU DOLQG-BHIGHOARCDGG.IDYH SBUDIRQ DOG SIRGANROFRP SIQ |, QFRIGHAIRQZ LW
WHOFDOMRD ZHIMKG P LARQWOMWR ([ [ RD REOFRP PROWHN KDYIQ) DIDUYDDHR  ELGIRQ RQ \WH CFTXMURQ GDM DQG DAKP HG G-BAZ W DI DUYDOH R
BHAR)

7 KHWBURIRQZ DY CFFRXQMG | RUDY DEXMHV ARP BECDNRQLQDFFREFHZ WS 6& Z KIFK WHDAUA WDADWHN CFTXUUHG DG ACE O DAXP HS EHUWHRRIQ] HS DARHUIDU
YOOH/DVR WHCFIXAMMWRQAM 7 KHIRTRZ QI \WBEG P P Ol H/WHI DUYBOH/R - WH DWHN OFTXUUHG DG ACH MY DAXP HG

SXUHMNDIHN
2 WHIGRQ PXUHNDAHN

3URSHW STV HIXSP HQW

7 RECGHW DEGIDWAN CFTXILHS

SXUHNIE DN
/ RY \MP GEW

" HHWGLGRP H\I] CCELOMY
2 WHIGRQ PAULHQMIELONY

7 RECIDELOADAXP HG

1 FNGHOMLDEGIDXAANDFTXILHG

* RRZ 1@
1 HADAWHNV

EXUHMDIHN DQG PXUHANDELOMY FRUMABUP DU® R DFFRXQIV UHFHYDE® DQG SO\ DEG! Z M \WHUUASHRMH | DLU YDOHY DSSUR 1P DI KIKRUFDOYDOHY JLYHD
WHUVKRIAMP GAUDIRQ H SHABMRQR! [QU QULFDQNEDG G-EVW SHQH DG RUFUHAWDI)

3URSHW SDQADQGHTXSP HQMR Z KIFK D M QULFDQABRUNRQ UHIWVAR FXGH RODQG MDDV s;&uwzwwmmmmmem
6L QUFDQALGEAW D5 DWKP SIRQY XVHG 1Q WH LGFRP H DSSURDAK. LGFOGHG HIIP DAV TRU FRP P RAW SUFHY 1XWMUH RODGG JDV SIRANK) YROP H/ G DG
GHHBSP HOVRWV DOGUMN DAXVAG QVFRQNDMY &RBAMHD \WHHLCBWWDUIHGH-D LOSXW

/ RY \MP G-EVZ DVYDOHGXUQ) P DINVBUFHY/DVR WHDFTXMWRQGM Z KK HOPMIHXHR GMHD LGBXW
" HHUHGLGRRP HG[ H/UHBURHQAKHS, HIFFWR G HHEFH/IQWHWS, EDVYDQGDFTXAMANRQ GDMICLUYDOH/R DWHVDFTXULHE DQG QDELOMAY DXKP HG
* RREZ QY DVDIRFDAMGVRKHS SWUHCP \HIP HQV
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'"HESWVXPHG LQ WKH OHUJHU
7 KHIRWZ 1Q) \MEBISUWVHOVEY WP G-EVWDAXP HEDVFBM Q)

)
PLARY/R GRIMLY/ 3DU9DOH VR 0 D

&ROMWEBIGHIRUL RAVGHO D
6HIRUL RM/GMH- DDA

6HIRUL RM/GHO DK

6HIRUL R/ OH- DO

6HIRUL RW/GH) HEDOW

6HARUL RIMVGHS XIXWWV

6HIRUL R/ OH- DD

QG WHERSRDIRQUEHP HBIQIXTDER \WHERQHIEBGHIRLL RAVDRAP HBIUP 3LRGHUIRIDQLP RQIFRQUIMYE WK KHEFTXMRQCDAIDU

$FWXDO QORBUPLD ,PSDFW RI OHUJHU
7 KHI RIBZ LQ) \BEG SUHV UBYHOKHY DQG QL QIV LFOGHS LQ WWH & RORIEDAG 6\IAP HOAR |, GFRP HI RUBLRHMGAHWH CFDXAMUWROGM 0 D WRIK ' HHP BHU

7ZHYHO
PIARY/R GRAOLY ’ FH_PEEJW‘V(QG*;

6 0BV DG RAMHURSHIDNY UHYHH
1 HMFRRP H W DMIEXEEGIR ([ [ RD REO

7 KHIRTBZ LQ) \EEBISUHIVXQDXAWE SUR | RUP DLQ RUP DIRQI RUWHE RSRIDNRQDVLL \WHP HJHUZ IW 3LRGHHUKDG RFPXUHG DAWHEHILGRQ) R - DAY

8 OXQWG 7ZHIHO0 RV QGG
PLOROVR GROW/

60OV DG RM-URSHDIGY UYHH/
1 HMFRP H BW DMIEXEEGIR ([ [ RD REO

7 KHKIWRUFDO LA DA RP DNRQZ DY DAWMMS\R I LYHH | HRAR \WWH SUR | RUP DHYHQWVWDAZ HHAUHRA® DREEXVE®! R \WH P HIHUDQG | CRXDD VXSSRME® 7 KHXQDXAWG SR

IRUP DFRQRIEDMS WKV DUHQRAGHHAOUO LQEFDIYHR Z KDAKHFRORIEMS WAXKOWVR RSHIDNRQ/ CRXDED Z RX KDYH EHHQ KOG \WH P HIHUEHHD FRP SBIMG RQ- DAY

,Q DEAMRY \WH XCDXAWG SR | RUP D FRQRIEDMS UKV UH GRASUR | RUP D DEWWE HV SUP DUO WHDMG R FRQRIP LQ) 3IRHHV CFFRXQIMY SRIAHV\R ([ [ RD RELO
DEAWRDOG-BUHADIRQH SHOH UHIMMG R \H | DLUYDOH DWW HOAR \WH DFTXUUHG SURSHW SOQADE HIXLSP HOVRXUFDSAMIOWKRMUH 3LRGHHUVWDQURNRD UHIDAG FRWV DQG
CSSIFCEGILGARP HVY 1P SCAWR WHSURRIP DGR HOV

2 XUMBQLANRQ FRUWAR H I HAVWH CFIXAMMWRQZ HHLP P DMUBD

" HEXU ,F

2Q1RHMPEU WH&RSRIDIRQ DFDAUHS' HEEXY D GHYHBSHUR FOUERQ FESMUH X\) DR DOG WRLDIH VROWRQY DG HKOGFHS ROWFRYHY SURSAQ DAV 7KH
CFDAMMRODOR LGFOGHE* X0 &RDMIQGES5 RAN. 0 RXQEQRCDNG DM DVRSHDIRY/

7REIOFRMAGHDIRQZD/  HAR) Z KK IFOGGWHIMMOHR P LARQ\KIBYR ([ [ RD RELOFRP P ROWRAN IURP DX KDQ) DIDUYDOHR BEARQRQWH
DFDAMMRQEM DGFDKSD PHOVR  EIRQUADAG\R UED P HOAR * HEEXY VFUHAWDF.OW DG \VHIMBP HOWR | ITFARDOWDY

7 KHWDQUORAIRQZ DV CFFRXQMG | RUD/DEXMGHNVFRP ECDIRQIQIFFREIFHZ WS 6&  Z KIFK UTXILAAKDADAHN DFTXLUHG DOG ACELOWA DXKP HG EHUFRIQ] HGDARHUI DU
YDOH/DVR WH CFTXMUR) GDM 6 XEWEQMID DR \WH SXURKDH SUFH Z D/ DEFFDMS R SURSHW STIQADYG HIXSP HOADQG (R WP CCELMMY 7KH' HEXY DFTXMUR)
UAKEMGLQDQLP P DMUDCIP RXQAR JRRE LOD5 HYHXH/DOGHIQQIVOIMQ [GRP * HEXY VRSHDIRY/DHIP PDMIDAQ  |RUSURIRIP DAVFRKHSKERHY
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6833/ (0 (17$/ ,1)250$7,21 212,/ $1' *$6(; 3/25$7,21$1" 352" 8&7,21$&7,9,7,(6 XQDXAWS

7KHUAXOVR RSHDIRYI RUSIRGAQ) CRVMEKRZ QEHBZ. (R RAFOGHHIQQIVIURP. RIMHUCRMMAAKDN [ [ RD REAGFOGVIQWHS SWIHP | XGURQ \KFK DVRCOG
JD/WIQGRVIIRQ RSHDIRYY / 1 *  QNH CANRQ DG WIQSRWMRQ RSHDMRYY SRZ HJRSHDIR)Y \WMKQEDOVAYLFH DI UHHP HV 00V DG GWHY I URP. GHUYDIYH CRIYLW RKHU
(RRSHDMY DR DOG DEXVF HOV | RUGRFRRTIGY LQMIMV 7 KRH H FOGHS TP RXQNV | RUERK FRORIEDAMS DQG HIXW FRP SIQHY \RIUBG HORQ 1Q

HAORQQ DG HAORQLQ 2 LOVIB/P 1QQ) RSHDIRYY DHLGFOGHG LOWHUAKWR  RSHIDNRQY LQ CFFREFH Z [\ 6 HRXUMEY DG ( [ FKDQIH&RP P WRD
D0G) LCDQALOCS FARXQIY 6B/ YRGB

&DQDED
5HVXOWYV RI 2SHUDWLRQV 8 QWG $ XWADID
l Q . $§\m-u ( XURSH $1UFD $MD 5 FHOD

&RQVROLGDWHG 6XEVLGLDULHV
6DOHV WR WKLUG SDUWLHV
7UDQVIHUV

5HYHQXH

BURGXFWLRQ FRVWV H[FOXGLQJ WD[HV
([SORUDWLRQ H[SHQVHV

'"HSUHFLDWLRQ DQG GHSOHWLRQ

7D[HV RWKHU WKDQ LQFRPH

SHODWHG LQFRPH WD]

5HVXOWRGRFBQJ DFWARQWRGIVGIRWHG VXEVLGLDULHV

(TXLW\ &RPSDQLHV
6DOHV WR WKLUG SDUWLHV

7UDQVIHUV 2 2
5HYHQXH

3URGXFWLRQ FRVWV H[FOXGLQJ WD[HV

([SORUDWLRQ H[SHQVHV 2

'"HSUHFLDWLRQ DQG GHSOHWLRQ

7D[HV RWKHU WKDQ LQFRPH

S5HODWHG LQFRPH WD][ 2
5HVXOWR/GRFBEQJ DFWH T {IWNI\HWRIRRSD QLHV

[N S T IR NI O (Y O [ ORI Y
N
N

[N ST T IR R O (Y V) I ORI Y

TRWBI@XOWY RI RSHUDWLRQV
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&DDED
S5HVXOWYV RI 2SHUDWLRQV 8 QWG $ XVADID
. < Q e $g\m-u ( XURSH $1UD $UD > FrOQID

&RQVROLGDWHG 6XEVLGLDULHV
6DOHV WR WKLUG SDUWLHV
7UDQVIHUV

S5HYHQXH

BURGXFWLRQ FRVWV H[FOXGLQJ WD[HV
([SORUDWLRQ H[SHQVHV
'"HSUHFLDWLRQ DQG GHSOHWLRQ

7D[HV RWKHU WKDQ LQFRPH

5HODWHG LQFRPH WD]J

S5HVXOWGRIFBEQJ DFWRQWRGIVGIRWHG VXEVLGLDULHV

(TXLW\ &RPSDQLHV

6DOHV WR WKLUG SDUWLHV 2 2
7UDQVIHUV 2 2 2 2
S5HYHQXH 2 2
BURGXFWLRQ FRVWYV H[FOXGLQJ WD[HV 2 2
([SORUDWLRQ H[SHQVHV 2 2 2 2 2
'"HSUHFLDWLRQ DQG GHSOHWLRQ 2 2
7D[HV RWKHU WKDQ LQFRPH 2 2 2
5HODWHG LQFRPH WD][ 2 2 2
5HVXOWRGRFBESQJ DFWHTYXIVWI\HVRIIRSID QLHV 2 2

TRWBUXOWY RI RSHUDWLRQV

&RQVROLGDWHG 6XEVLGLDULHV
6DOHV WR WKLUG SDUWLHV
7UDQVIHUV

S5SHYHQXH

BURGXFWLRQ FRVWV H[FOXGLQJ WD[HV
([SORUDWLRQ H[SHQVHV
'"HSUHFLDWLRQ DQG GHSOHWLRQ

7D[HV RWKHU WKDQ LQFRPH

5HODWHG LQFRPH WD]

S5HVXOWVGRIFBEQJ DFWARQWRGIVGIRWHG VXEVLGLDULHV

(TXLW\ &RPSDQLHV

6DOHV WR WKLUG SDUWLHV 2 2
7UDQVIHUV 2 2 2
S5HYHQXH 2 2
BURGXFWLRQ FRVWYV H[FOXGLQJ WD[HV 2 2
([SORUDWLRQ H[SHQVHV 2 2 2 2 2 2 2
'"HSUHFLDWLRQ DQG GHSOHWLRQ 2 2
7D[HV RWKHU WKDQ LQFRPH 2 2 2
5HODWHG LQFRPH WD][ 2 2 2
5HVXOWRGRFBESQJ DFWHTYXIVWI\HVRIIRID QLHV 2 2

TRWBUXOWYV RI RSHUDWLRQV
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2 LODQG* DV( [ SBLDARQ DG 3 LRGXPARD & RV

7 KHDP RQVMKRZ QI RUGHACSMIT HGFRAWR FRORICDMG\VEMADUHVDH — HARQGWDNHUHG DG BAQROGWDNHUHG — WOQWHLP RQVUERWS
DVLQYHWY HONVLQSURSHW STQADGHTXSP HOVRUWHS SWHP 1Q1RM 7 KIVIVGHWRWHH FOMRQIURP FLSMIT HSFRWR  FHVEIQWIQWSRIBINRQ DQG UAHDUAK DAHVDOG
DAV DAY W/ 1* RSHIDIRYY $ WHNV UHDMG R ROVDQGY DQG ROVKDD! P LQQ) RSHIDIRQY DUH LGFOIGHG LQ WH FESBIT) HG FRW LQ CRRRUEIGFH Z W ) LQDCADOS FRRXQIY)
SVIIEDLB/ YRGBV

&DSLWDOL]JHG &RVWV
PLAIRQY/R GR@MY

$V Rl '"HFHPEHU
&RQVROLGDWHG 6XEVLGLDULHV
3URSHUW\ DFUHDJH FRVWWURYHG
+ 8QSURYHG
7TRWDO SURSHUW\ FRVWYV
3URGXFLQJ DVVHWYV
,QFRPSOHWH FRQVWUXFWLRQ
7TRWDO FDSLWDOL]J]HG FRVWV
$FFXPXODWHG GHSUHFLDWLRQ DQG GHSOHWLRQ
1HW FDSLWDOLHRQVVROAVEWD WRHIG VXEVLGLDULHYV

(TXLW\ &RPSDQLHV

3URSHUW\ DFUHDJH FRVWWURYHG 2 2 2 2

+ 8QSURYHG 2 2 2 2 2
7TRWDO SURSHUW\ FRVWYV 2 2 2 2
BURGXFLQJ DVVHWYV 2 2
,QFRPSOHWH FRQVWUXFWLRQ 2 2
7TRWDO FDSLWDOL]HG FRVWV 2 2
$FFXPXODWHG GHSUHFLDWLRQ DQG GHSOHWLRQ 2 2
1HW FDSLWDOLHABLRMRVAVRP SBQLHV 2 2

$V Rl '"HFHPEHU
&RQVROLGDWHG 6XEVLGLDULHV
3URSHUW\ DFUHDJH FRVWWURYHG
+ 8QSURYHG
7TRWDO SURSHUW\ FRVWYV
3URGXFLQJ DVVHWYV
,QFRPSOHWH FRQVWUXFWLRQ
7TRWDO FDSLWDOL]HG FRVWV
$FFXPXODWHG GHSUHFLDWLRQ DQG GHSOHWLRQ
1HW FDSLWDOLHRQVVROAVEWD WRHIG VXEVLGLDULHYV

(TXLW\ &RPSDQLHV

3URSHUW\ DFUHDJH FRVWWURYHG 2 2 2 2

+ 8QSURYHG 2 2 2 2 2
7TRWDO SURSHUW\ FRVWYV 2 2 2 2
BURGXFLQJ DVVHWYV 2 2
,QFRPSOHWH FRQVWUXFWLRQ 2 2
7TRWDO FDSLWDOL]JHG FRVWV 2 2
$FFXPXODWHG GHSUHFLDWLRQ DQG GHSOHWLRQ 2 2

1IHW FDSLWDOLHABLMRVARVP SRQLHV 2 2
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2 10DQG* DV( [ SGLDAWRQ DQG 3 LRGXPMRQ & RV FROAXHS

7 KHEP RXQWV USRS DV FRUVLGRXUHG LGFOGH ERK FDSABI HG FRWVDQG FRAWAKDU HG\R H SHOHGAUQ) WH\ HIU & RIWIGRXUHG DBR LGFOGHGHZ. DRI HONREDI DARQY
HIXEEQKHS LQ WH XU HIU DY/ Z HIDDY LGRBDAY RUGFBDAY R \WH DAFAUNP HOAREMI DARY UAKXAMY) |URP FKOQIHY LQ FRWHINP DMV RU CEDQERP HOAVGDM 7RMC
FRORIEDAG FRU LGRS 1Q ZHH HAOR) GZQ BAORQ | RP GH SUP DUO \R WHIBHFHR \WH 3IRGHUCFDXONRY 006G SDMP RIVHAR. KLIKHJ

GYHBRSP HQV RW ,Q FRWZHH HA@RQ XS BQORQIUWRP GHSUP DUO® \RWWH 3 LRHHIDFTXMMRQ DG KL KHUGHYHRSP HQARW 7 RECHTXAW ARP SQ
FRWIGPAUHGLO ZHH BHORQ) GZQ BQRQIURP GHWE®Z HUGYHBRSP HONRIW
&
(SORUDWLRO DO G FMMIYD WS M W e el o swo sw HUID
PIARYVR GRILY $ P HIFDV
"XULQJ
&RQVROLGDWHG 6XEVLGLDULHV
3URSHUW\ DFTXLVLWLRQ ERMWRYHG 2 2 2 2 2
+ 8QSURYHG 2 2 2 2 2
(ISORUDWLRQ FRVWYV
"HYHORSPHQW FRVWYV
7RWDO FR\WEVIRREXBOLGDWHG VXEVLGLDULHYV
(TXLW\ &RPSDQLHV
3URSHUW\ DFTXLVLWLRQ ERMWRYHG 2 2 2 2 2 2 2
+ 8QSURYHG 2 2 2 2 2 2 2
(ISORUDWLRQ FRVWYV 2 2 2 2 2
'"HYHORSPHQW FRVWYV 2 2
7RWDO FRWEBVIEQXXWUFRPSDQLHV 2 2
'XULQJ
&RQVROLGDWHG 6XEVLGLDULHYV
3URSHUW\ DFTXLVLWLRQ ERMWRYHG 2 2 2 2
+ 8QSURYHG 2 2 2 2
(ISORUDWLRQ FRVWYV
'"HYHORSPHQW FRVWYV
7RWDO FRWGVIRREXBOLGDWHG VXEVLGLDULHV
(TXLW\ &RPSDQLHV
3URSHUW\ DFTXLVLWLRQ ERMWRY HG 2 2 2 2 2 2 2
+ 8QSURYHG 2 2 2 2 2 2 2
(ISORUDWLRQ FRVWYV 2 2 2 2 2
"HYHORSPHQW FRVWYV 2 2
7RWDO FRVWBVIRQRXWUFRPSDQLHV 2 2
"XULQJ
&RQVROLGDWHG 6XEVLGLDULHV
3URSHUW\ DFTXLVLWLRQ ERMWRYHG 2 2 2 2
+ 8QSURYHG 2 2 2 2
(ISORUDWLRQ FRVWYV
'"HYHORSPHQW FRVWYV
7RWDO FRVWBVIRREGXYBOLGDWHG VXEVLGLDULHYV
(TXLW\ &RPSDQLHV
3URSHUW\ DFTXLVLWLRQ ERMWRYHG 2 2 2 2 2 2 2
+ 8QSURYHG 2 2 2 2 2 2 2
(ISORUDWLRQ FRVWYV 2 2 2 2 2 2 2
"HYHORSPHQW FRVWYV 2 2

7TRWDO FRWGEBVIEQXXWUFRPSDQLHV 2 2
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2 10DQG* DV5 HHUYHY
7KHIRGBZ LY LQRIP DNRQGARUEH/ KOV GAUQY) \WH\ HILYDQGEDDRVR  SURYHGR.ODQGI DV UAHYH/DV HIUHG 58]
7 KHGH LQWNRQYXVHS CUHLQ DAFRUEDCFHZ AW WH G HRXUMY DQG ([ FKDQIH&RP P LWRQIVS X D R 5HIXTMRQG ;

3URYHG RLODQG DMUD0) D/ UAHYHY DHWRH TXOQIMEVR RODQG@MIOIDY ZKIFK B\ DEDOMYR JHRAHFHDIGHILGHHIQ) DU FOQEHHANP DMGZ W UDRIEGIFHYBOQN
R EHHRQRP LFOD SIRGAEGI |URP DILYHREMIRZ DG 1URP NIRZ QUAHYRLY DG XQE-UH MY HFRGRP LF FRIAMRYY RSHIDIY P HARGY DG JRYHIP HOAHI XOUMRQ/ +
SURJWR WH WP H DAZ KIFK FRQMFW SIRIAQ) WH WKW RSHDM H SILH XQBW HYLGHIH LQRFDAY \WDAUHZHZ COLY WDRIED FHAEQ ,Q \RP H FDHY/ \KEWIRMDQE
LQHXR HOVLO DEAWREDCY. HIY DQG UHIDAG | DALMY Z LOEHUATXLUHGAR UHFRYHMHH SURYHG URHLYHY

, QUFFRUEIFHZ W WH6 HRXUMIY DG ( [ FKOQIH&RP P MWRQV 6( & WXBV \WH&RSRIDMRIM\ HIUHGG WYY YROP B/ DvZ HODAKHUAHYHYFKOQI HFDM RINAKRZ QLOWH
| REDZ LU \BEGY DUHUATXULHG\R BHFOBX@AGRQWHEDIYR DHDJHSUAVGUQ WH P RQN SHIRGSURMWHHIEQ) MR \WHSHIFGFRYHIGE \WMYUERWEMP IGHG
DV DQ X HIKWG DUMP HIF DYHIDIHR WH LKA R WH P RQM SUFH | RUHIFK P RQN Z MQ \KFK SHIRG 7 KHH UHLYHY TXOQIMEY D DOR XVHG LQ FOBXDIY XQWR
SUIRGAIRYG-SUHADNRQUDAY DG LQFIBXONY) \WHWEEE] HEP HDXUHR QVFRXQAGHNDK | BZV

5 HMRQ/AIRLGFOGHXSZ DG RUGRZ (Z DG KD HYLQ SUAYLRA® HXP DAMG YROP H/R SURYHG UAHYHYI RUH LA | LHT/ GH\R WHHYDODNQRUMHHOODIRQR  DHIG
DMOEMIHRRIE WHYRURUISROAIRO@DE  QF JHRRILF WHYRURISROAIRQOBRU  AOQH/IQWHDYHIIHR 1IWAR P RQK RODQG QMD0I DY SUFHYDGRU
FRIVKDADHXHGLOWHHAP DARQR  UAHYH/ 5 HYMRQVFOQDOR BAXKOVURP \LI QU LFDQAAKDQ) HVLQHWHIGHYHESP HQAWRDM)\ RUSURGRNRQHMXSP HONCAMN FCECAW

RS WHYHVIGFOGH  SHIFHOWR HOFK P DVRUMY RZ GHG O LIDAMY SOMPALSDINRQ LQ SURYHE WHYHY OGG ( [ [ RD RELAV RZ GHIKLS SHIHQEIH R \WH SURYHG UAHYHY R
HIXW FRP SDQHY EXW FOGH UR DOV DQG TXOQMY GH RKHY 1 DX DY UAHYHY H FOGHWHIDHRXVHTXLYDBOWR @IXGYH SHAMGR EHUP RYHSIURP \KH QDIMIOIDY
ROGDH/ DNVIHIB! CAONY DOGDAID/SIRFHMQ) SOQWV 7 KAHITXG/ HLGFOGHGELQ GBIRVHE UAHYH/R FXGHR DG @MUICID/ QNG

, QWHSURYHG UHYHEEGY FRORICDMS UAHYH/ GG HNXAW FRP SO0 UAHYHY DHUSRWGVFSODMD -+ RZ HYHU WHER SRIDIRQGRVGRALEZ. HIXUW FRP S0 UAHYH/I)
QlIHH® WOQWRHIURP FRORIEDAGFRP SDQHY

5 HHYH/ U-ERIMG XQGHUSURGAIRQ\KDUQY) DG RMHURIFRFHMRIY DIUHHP HOWVDUHEDHG RQWH HRGRP LE LOMKDYGH LGHSE\ WH\SHALLLE | VFDOMP VIQWHDI UHH-P HW
7 KHSURGAINRQ DG UAHYHY WHBRAG | ROWHHWSH/R  CUDQIHP HOVWSIFDED YO LQYHYHD Z WK RODQG QDXUDN) DY SUFH FKDQIHY $ VR CDQG QDMUD0) DY SUFHV LGRS DH \WH
FDK |02 DG YOOH WFHYHG B WH&RP SDQ LGRUDH KRZ HYHU WH SURGKRIRQ YROP HY D5 UHYHY BTG \R CFKUHYH \KLY YDOH Z LOWSLIFDED EHGZ HUBHFDAHR WH
KUKFHUSUFHY :  KHSUFHY/GHRUDH \MHRSSRIWMH I HRAJHGHIDED RAFXWY 7 KHSHIAHQBIHR \RBCSURYHG WAHYHY FRORIEDMG VKEMADUHY SOV HNXAW FRP SDQHY DY HIUHXG
WDAZ HIH DARADMG Z W SURGRURQ KDL FROMPADUDIHP HONZ DV SHIFHQARQ DQ ROHTLYDBIAEDAY QDMIDOIDV LY FROYMIME VR DQ ROHTXLYDBAEDALY DAK]
BARQPEF | HSHRHP LORQEDUHY
1 FABURYHS GHYHERSHG UHYHY CUHWRVH YROP HAKDADIHH SHRMEWR EHUHFRYHIHGWURKIK H LMY Z HIYZ W H LMY HTXLSP HOADGG RSHIDIGY P HKRGY RULQ Z KLFK WWH FRWA
R WH UHDXALHG HIXLSP HOAY UHIDAYHD P LQRUFRP SOHG W \KH FRWR DQHZ Z HID 1 HABURYHG XQEHYHBSHS UAHLYHY DUHWRVH YROP HYARDATLHH SHAMG R EH BFRYHIG | RP
Q¥ Z HYROXQRIGBGIFBIH RUIRP H LMY Z HIYZ KHHDUAIAYHD P DNVUH SHIGWUHLY BTG | RUUHFRP SBURD

&XGH RO (DMIDOID/ TXGY DG (DM DY SURGAEIRQ TXOQMYW \KRZ Q DUH WH GHAYROP H/Z WA Q1URP ([ [ R RELAN RODGG (DMUIOI DY UAHYHY 7 KH (DMUIDDIDY
TXOQMY QL HJIURP \WH TXOQMY R QDXUDDIDY GHIYHHG | RUVDBIE \WH SURGALQY) | XQRIRQ DV BBRWAG LOWHS SWHP 2 SHIDMRIIDE HKOV GHWR YROP HY FRQKP HG RU
| QUGOEGLOMORY FKOQIHY/

7TKHROQHWEHEHD  \HUHGSRHMGUWHYWDG  \ HIUHGSRMHGUAHYH/LQFOGHZ REZ ICGHSIRGANROR EAIRQROHNXYDBQAEDUHY * 2 (% DWANIBY
R *2(%SUPOUO LOWHS QUWGE\BMN DGGZ ZOGUWWIMRYR  * 2 ( % DMIEAAG SUP DUO R WHS QWAG 6\BIMY $ GAMRY/WR SIRHG IWHYHVIGFOGH  * 2(%
1P H WMRQ/DQGAVRYHIHVSUP O LOWHS QWGE\BM/DG* X\ DDOXG  * 2 ( %UADAMGRS QMG 6\BIM/ CFTXMURYY

TKHROQWEHEHD  \HUHGSRMGUHYHDEG  \ HIUHIG SIRYHG AHYHYLGFOGHZ REZ IGHSIRGAIRQR. ELAIRQ ROHTXYDBAEDUHY * 2 ( % DG DRHA
\IBVR  * 2 ((%SUP DUO 1Q1 LIHID $ GAWROARSIRHGUAHYHIGFOGH  * 2 ( %UHDAMS\WRWHIIRGHUDFDOVMRY  * 2 ( %1 URP H \MMRQ/DQGAVFRYHIHYSUP DU
LQWHS QIMG6\BAM/OQG* X DD DGQHABMMR/R * 2 ( %SUP UKD DMIEXME\RWHS QUMGS WE ( P LLDMY 8 QIMG6\BIMY &DDE DG+ X\ DD

TKHROQWEREHD  \HUHGSRIGWHYHOEG — \ HUHGSRHGWHYHVIGFOGHZ ROZ IGHSROAIROR  BARD* 2 (% DAANDBVR  * 2 ( %SUP DU
LQWHS QWGEVBM DGARZ ZOGUHMRYR  * 2( % $ GAMRQAR SRYHGUAHYHVIGROGH  * 2 (%I URP H \WMRQYDQGAVARYHIHYSUP DUKD [Q\KHS QWG 6\BIMY/DG

*XNDODDG  * 2 ( %UHDMG\RWH' HEX DFIXMURY
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&UXGH 2LO 1DWXUDO *DV /LTXLGV 9RWHCPHIQVEIQ@ HBMQWKHWLF 2LO 3U

1 DMIDO D/
[ TG/ YAWPH) 6\ QKHIF2 1O

&0
2WHJ
: R@ZIGH $PHIAY $PHIFD/  7RED

1IHWRYWG GHYHORSHG DRGHUYGNYRIORSHG U

FRQVROLGDWHG VXEVLGLDULH

-DQXDU\

S5HYLVLRQV 2

,PSURYHG UHFRYHU\ 2 2 2 2 2 2 2 2 2 2 2
3XUFKDVHV 2 2 2 2 2 2 5
6DOHV 2 2 2 2 2 2
(IWHQVLRQV GLVFRYHULHV 2 2 2 2 2 2
BURGXFWLRQ

'HFHPEHU

SRSRUWLRRYVW RYMBEMBIUYHV RI HTXLW\
FRPSDQLHYV

-DQXDU\ 2 2 2 2
S5HYLVLRQV 2 2 2 2 2 2
,PSURYHG UHFRYHU\ 2 2 2 2 2 2 2 2 2 2 2
3XUFKDVHV 2 2 2 2 2 2 2 2 2 2 2
6DOHV 2 2 2 2 2 2 2
(IWHQVLRQV GLVFRYHULHV 2 2 2 2 2 2 2 2 2 2 2
BURGXFWLRQ 2 2 2 2 2 2

'HFHPEHU 2 2 2 2

7RWDO ORYHE®&MWBEYHY DW '"HFHPEHU

IHWRYWG GHY
FRQVROLGDW
-DQXDU\
5HYLVLRQV
,PSURYHG UHFRYHU\ 2 2
3XUFKDVHV 2
6DOHV

(IWHQVLRQV GLVFRYHULHV

3URGXFWLRQ

"HFHPEHU

$WUPXEEGIR RIFRQURAY LQMHIV 2

HUYGNYRIORSHG U
DULHV

®
—O
O
e

NN N NN
~
N
NN NN
NN NN
NN NN

BSRSRUWLRRDW RYMEBBMBIUYHYV RI HTXLW\
FRPSDQLHV

-DQXDU\

5HYLVLRQV

,PSURYHG UHFRYHU\
3XUFKDVHV

6DOHV

(IWHQVLRQV GLVFRYHULHV
3URGXFWLRQ

"HFHPEHU 2 2 2 2
7JRWDO O IRIVHI®AM BYHY DW '"HFHPEHU

NN N NN
NN NN N NN
NN N NN
NN N NN
NN NN
NN NN N NN
NN NN
NN NN
NN NN N NN
NN NN N NN
NN NN
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&UXGH 2LO 1DWXUDO *DV /LTXLGV 9RWHGP HIQVEIQ @ HW Q WRKOIW/ILG XH® 3U

1 DMIDO D/
/ TG/ YAWPH) 6\ QKHIF2 1O

&0
2\KHJ
C ROZIGH  $PHIFDV  $PHIFD/

IHWRYBWG GHYHORSHG DQG XQGHYHORSHG

HVHUYHYVY RI FRQVROLGDWHG VXEVLGLDULHV

-DQXDU\

S5HYLVLRQV

,PSURYHG UHFRYHU\ 2 2 2 2 2 2 2 2 2 2 2
3XUFKDVHV 2 2 2 2 2 2 2
6DOHYV 2 2 2 2 2 2 2
(IWHQVLRQV GLVFRYHULHV 2 2 2 2 2
BURGXFWLRQ

'"HFHPEHU

$WIEXEE®I R GRIFRQURAYY LOMHNV 2

SRSRUWLRRADW RYMEBMBUYHV RI

HTXLW\ FRPSDQLHV

-DQXDU\ 2 2 2 2
S5HYLVLRQV 2 2 2 2 2 2
,PSURYHG UHFRYHU\ 2 2 2 2 2 2 2 2 2 2 2
3XUFKDVHV 2 2 2 2 2 2 2 2 2 2 2
GDOHV 2 2 2 2 2 2 2 2 2 2 2
(IWHQVLRQV GLVFRYHULHV 2 2 2 2 2 2 2 2 2 2 2
BURGXFWLRQ 2 2 2 2 2 2
'HFHPEHU 2 2 2 2

7TRWDO ORYHE&SMWBEYHY DW '"HFHPEHU




7CEGIR &RV ) LQDADDY CERIR &RQMIV

&UXGH 2LO 1DWXUDO *DV /LTXLGV 9RMWHGP HIQVEIQ @ HW Q WRKEOIWILG XH® 3U

&XGH2 LCDG1 DMIOF DY/ ITXG/

&0
2 \WHJ
$PHIFY  (XURH $1UFD $\UD

$V Rl '"HFHPEHU
SRYHG GHYHORB¥HIBVU
&RQVROLGDWHG VXEVLGLDULHV

(TXLW\ FRPSDQLHYV 2 2 2 2
SRYHG XQGHMMBBSHG U

&RQVROLGDWHG VXEVLGLDULHV 2

(TXLW\ FRPSDQLHYV 2 2 2 2 2 2 2

7TRWDO OIIRWVHE®AMBBYHY DW '"HFHPEHU

$V RI '"HFHPEHU
SRYHG GHYHORB¥HIBVU
&RQVROLGDWHG VXEVLGLDULHV

(TXLW\ FRPSDQLHYV 2 2 2 2
3RYHG XQGHMMBRBEHG U

&RQVROLGDWHG VXEVLGLDULHV 2

(TXLW\ FRPSDQLHYV 2 2 2 2 2 2 2

7RWDO OIRYHE®&SMWBEYHY DW '"HFHPEHU

$V RI '"HFHPEHU
SRYHG GHYHORB¥HIBVU
&RQVROLGDWHG VXEVLGLDULHV

(TXLW\ FRPSDQLHV 2 2 2 2
SRYHG XQGHMMBBSHG U

&RQVROLGDWHG VXEVLGLDULHV 2 2
(TXLW\ FRPSDQLHYV 2 2 2 2 2 2

7RWDO ORYHE®&MWBEYHY DW '"HFHPEHU

6HHSUMRXV SDIHYIRUQMIDQ) DV ArX.GY SURYHE URHIYHY DIIEXWBER VR FRQRICDME EM G DUHY/DQGHNXW ARP SDQHY ) RUDGAWRIDAQRIP DIRQRQ@MM DI DVANXNG/SIRHGUIRHYHAHH WP 3URSHIWY 1Q
([[ROFREQY  )RP




7CEGIR &RV ) LQDADDY CERIR &RQMIV

1IDWXUDO *DV DQG 2R KTGXEMBBUQKW 3U

1IHWRYWG GHYHORSHG DQG XQGHYHORSHG
WHVHUYHV RI FRQVROLGDWHG VXEVLGLDULHV

-DQXDU\

5HYLVLRQV

,PSURYHG UHFRYHU\ 2 2 2 2 2 2 2 2
3XUFKDVHV 2 2 2 2 2

6DOHV 2 2 2

(IWHQVLRQV GLVFRYHULHV 2 2 2 2

3URGXFWLRQ

"HFHPEHU

$WUPXEEGIR RFRQARAY LQMIHIV

SRSRUWLRODW RQMBBBIUY HV

RI HTXLW\ FRPSDQLHV

-DQXDU\ 2 2

5HYLVLRQV 2 2

,PSURYHG UHFRYHU\ 2 2 2 2 2 2 2 2
3XUFKDVHV 2 2 2 2 2 2 2 )
6DOHV 2 2 2 2 2

(IWHQVLRQV GLVFRYHULHV 2 2 2 2 2 2 2 2
BURGXFWLRQ 2 2

"HFHPEHU 2 P

7RWDROY SVBUYHV DW "HFHPEHU

ORSHG

IHWRYWG GHYHORS G Q XQG H
OoLG \ VLGLDULHYV

WHVHUYHV RI FRQVR DWHG
-DQXDU\

5HYLVLRQV

,PSURYHG UHFRYHU\ 2 2
3XUFKDVHV 2
6DOHV

(IWHQVLRQV GLVFRYHULHV

3URGXFWLRQ

"HFHPEHU

$WUPXEEGIR RIFRQARAY LQMIHIV

HY
XE

NONONN

SRSRUWLRRDW QHHMHUYHV
RI HTXLW\ FRPSDQLHV

-DQXDU\

5HYLVLRQV

,PSURYHG UHFRYHU\
3XUFKDVHYV

6DOHV

(IWHQVLRQV GLVFRYHULHV
BURGXFWLRQ

"HFHPEHU 2 P
7RW DROY SBVBHUYHYV DW '"HFHPEHU

1 DAMUDC) DV LY FRQMIM3 R DQR CHMXLYDBQMEDMY D] BAIRQPXELF |HEHURGHP LARQEDUHY

NN NN
NN NN N NN
NN NN
NN NN
NN NN
NN N NN NN
NN NN
NN NN




7CEGIR &RV ) LQDADDY CERIR &RQMIV

IDWXUDO *DV DQG 2RV HIGXEMUBBUQAW3IBERQWLQXHG

IHWRYW G GHYHORSHG
WHVHUYHV RI FRQVRO

-DQXDU\

5HYLVLRQV

,PSURYHG UHFRYHU\ 2 2 2 2 2 2 2 2
3XUFKDVHV 2 2 2 2 2

6DOHV 2 2 2

(IWHQVLRQV GLVFRYHULHYV 2 2 2

3URGXFWLRQ

'"HEHPEHU

SWIBABEGIVR GRIFRQURTLY LQMHV

r
®Og

SRSRUWLRRDW RQ MERBIUYHV
RI HTXLW\ FRPSDQLHV

-DQXDU\

5HYLVLRQV

,PSURYHG UHFRYHU\
3XUFKDVHYV

6DOHV

(IWHQVLRQV GLVFRYHULHV
BURGXFWLRQ

"HFHPEHU 2 P
7R W DROY SBVHUYHV DW '"HFHPEHU

1 DAMUDC) DV LY FRQMIM3 R DQR CHTMXLYDBQMEDMY D] BLEIRQFXELF |HGHURGHP LARQEDUHY

NN NN
NN N NN NN
~
NN NN
NN NN
NN N NN NN
N
N




7CEGIR &RV ) LQDADDY CERIR &RQMIV

IDWXUDO *DV DQG 2RV HIGXEMUBBUQAW3IBERQWLQXHG

$V Rl '"HFHPEHU
SRYHG GHYHORB¥HIBVU
&RQVROLGDWHG VXEVLGLDULHV

(TXLW\ FRPSDQLHYV 2 2
SRYHG XQGHMMBBSHG U

&RQVROLGDWHG VXEVLGLDULHV 2 2

(TXLW\ FRPSDQLHV 2 2 2 2

7RWDROY S5@VBIUYHY DW '"HFHPEHU

$V Rl '"HFHPEHU
SRYHG GHYHORB¥HIBVU
&RQVROLGDWHG VXEVLGLDULHV

(TXLW\ FRPSDQLHV 2 2
SRYHG XQGHMMBBSHG U

&RQVROLGDWHG VXEVLGLDULHV 2

(TXLW\ FRPSDQLHYV 2 2 2 2

7RWDROY S5@VBIUYHY DW '"HFHPEHU

$V RI '"HFHPEHU
SRYHG GHYHORB¥HIBVU
&RQVROLGDWHG VXEVLGLDULHV

(TXLW\ FRPSDQLHV 2 2
SRYHG XQGHMMBBSHG U

&RQVROLGDWHG VXEVLGLDULHV 2

(TXLW\ FRPSDQLHV 2 2 2 2

7RW DROY S BV UYHY DW 'HFHPEHU
1 DAMUDO) DVLY FROYMIMS\R DOR OHMXLYDBOMEDLY DAL}, BAROFXELF IHEHURHP LARQEDUHY




7CEGIR &RV ) LQDADDY CERIR &RQMIV

BVBIQEDUE] H30 HDWKUHR ' VFRXQMG) XWILH&DK ) BZ

$VUTXUWG B WH) LOGADDS FRRQIY 6\BIEG/ YROG \WH WEEDLE] HG P HDXUH R GVARXQAG | XVUMUH GHAFDK 1GZV LV FRP SOAWG B\ D5SOLQ) 1A R \WHP RQN
DYHIIH SUFHY \ HIUHIG FRAV DQG GIIVDAMG \If DM/ OQG D VRXQAMIRRUR  SHAHDMR QHASURYHG UAHYHY 7 KH WEQELE] HG P HDKUH LGFOGHY FRWV | RU XU
Q\P DQ®P HQVCEDQERP HWDQG UHKCELOMIMRY REQIDARYY 7 KH &RSRIDNRY BHIHYHY \WH WIQEE] H5 P HDXUH GRHY GRASURYLGH D UHICE®! HWP DM R \WH &RISRIDIRQY
H SHANG I XUHUH DK | BZ VAR EHREBQHG | URP \WH GHYHIRSP HQADGG SURGAIROR IWR.CDQG.I DY SURSHWAVRUR WHYDDHR W SURYHG RODQG DV WAHYHY 7 KHWEEDE] HG
P HDAXUH LY SUBOHGRQWHEDIYR  FHMEQ SUAUEHSE DAXP SIRYY LFOXAQ) I R \KH P RK DYHIIHSUFHY Z KIEK USUHOARVAUAM SRQN QWP HOQGWHH RUHP D
FDOHMLI QU LFOQAYDUCELOW LOFDK | BZ VI URP \ HOWR\ HOUDY SUFHYFKDQIH

SVEIQEDUA] HG0 HDWKUHR ' NFRXQMG
) X\MUH&DK) BZ V
PLAIRY/R GR@MY/

$VR' HHPEHU
& RORICDMS 6XEMADUR/
) XMHFDK LQ GZ VI RP \DBVR RCDQGJIDY
) XMHSIRGAIRQFRIV
) XMHGYHBSP HQNRIW
) XHHICGRRP HW H SHMWV
) XMHQWDK 1 BZ V
(IHAWR QVFRXQIY GHAFDK | BZ VDIV
" VFRXQMG I XWMUHQRNFDK | GBZ V

( TXIW &RP SDQHV
) XMHFDK LQ GZ VI RP \DBVR RCDQGJIDY
) XMHSIRGAURQFRIV
) XMHGYHBSP HQNVRIW
) XHICGRRP H\WN H SHW 2
) XMHAWDK 1 BZ V
(HAWR QVFRXQIY GHAFDIK | BZ VDIV

[ BN B R CRY OO NY
[ I N B R CRY O NY

" DVFRXQMG I XWUHQRNFDK | BZ V

7 RECFRORICDMG DG HIXW LOMPAVIQ WBQEDUE] HGP FDWUHR
QVFRXOMS I XMUHCHNRDK | BZ V

, GFOGH/ GVFRXQIM | XYMUHGHAFDIK | GRZ V DAEXBEGIVR GRIFRQURTCY [QMMAVIQ( [ [ RD RECFRORICDMVVEMADUH/R PLARQIQ




7CEGIR &RV ) LQDADDY CERIR &RQMIV

6WQEDUA] H50 HDWXUHR ' VARXQMG

XH&DK) GZV FRQMXHG
)Pmm/am)y

$VR ' HHP EHU
& RORICDMS 6XEMADUR/
) XMUHFDK LQ BZ VIURP \DBVR RAIGIDY
) XMHSRGAURQFRIV
) XMHEHYHERSP HONVRIW
) XHICARP HW H SHOHY
) XMHGHNDK | BZ V
(IHAWR QVFRXQIY GHAFDK | GBZ VDIV
" VFRXQIMG | XWMUHQHADWK | BZ V
( TXIW &RP SDQHV
) XMUHFDK LQ BZ VIURP \DBVR RAIGIDY
) XMHSRGAURQFRIV
) XMHGYHBSP HONVRIW
) XHICARP HW H SHOHY 2
) XMHQNDK I BZ V
(11HAAR QVFRXQIG) QHAFDK | BZ VDN
" VFRXQIMG | XVMUHQHNDWK | BZ V

7 RECFRORIEDMG DG HTXIW LOMBAVIQ WBQEDUE] HGP FDWUHR
QVFRXOMS I X\MUHCHAFDK | BZ V

NN NN N NN
NN NN N NN

$VR ' HHP EHU
& RORIEDMG BXEMEDUHY
) XMUHFDK LQ BZ VIURP \DBVR ROGJIDY
) XMUHSUIRGAIRO RV
) XMHGHYHERSP HONVRIW
) XHICARP HW H SHOHY/
) XMUHGHNDK | BZ V
(1I1HAAR GVFRXQIG) GHPDK | BZ VDN
" VFRXQIMG | XWMUHQHAPDK | BZ V
( TXIW &RP SDQH/
) XMUHFDK LQ BZ VIURP \DBVR ROIGIDY
) XMUHSUIRGAIRO RV
) XMUHGHYHBSP HOWRWW
) XHICARP HW H SHOHY 2
) XMHGHNDK | BZ V
(11HAAR QVFRXQIG) QHAFDK | BZ VDN
" VFRXQIMG | XUMUHQHADWK | BZ V

7 RECFRORICDMG DG HIXW LOMBAVIQ WBQEDUE] HGP FDWUHR
QVFRXOMS I XVMUHCHAFDK | BZ V

, FOG QVARXQIMS I XWMUHQHNFDWK | BRZ V DRIEXWWEGI VR QRIFRQARTYY LOMIAWWVLQ( [ [ R RACFRORICDMG\VEMADUH/R PLARQIQ DG PLARQIQ

NN NN N NN
NN NN N NN




7CEGIR &RV ) LQDADDY CEBIR &RQMOV

& KDQIHIQ6VBIQEDUE] HE0 HDWUHR * VFRXQMS) XWLHL A& DK ) BZ V5 HIWQ) VR3URYHE 2 LCDQG* DVS HHYHY

& DG ( TXIW , QM HXV
{WE”E 6KDLHR (TXIWO HKRG  7RECR
P R GR@W/ &RORIEDMS6XEMGDLUH/ émxm/ (Txm

" DARXQMS I XMHQIWDK I BZVDVR * HHP BHU
9DOHR UAHYH/DEEHEGUQ) WH\ HDUGHWRH \WMRQY GVFRYHIHY [P SURHGUHRYHY DOGQHV
SXUAKDH/\DBY GW UHDAMGFRIV
&KOQH/LQYDOHR SUMRXV\ HOUHYH/GHWR
60OVOIGWIQM HYR RODGEID/SIRGFEHEGAUQ WH\ HIU GHAR SIRGAIRD MW FRWV
" HYHBSP HOWFRWILGRXUHG GAUC) \KH\ HU
1 PO HLQSUFHY QWY DOGGHYHESP HONVRW
5 HYMRQVR SUYLRXVUAHYHVHXP DM/
$ FRUNROR GVARXQIV
1 FAAOQIHLQLGFRP H\E HY/
7 REICAKDQIHIQ WHWEQGDUE] HG P FDWUHGXUQ) WH\ FDU
" DARXQMSIXMHGIWDK I GZVDVR ' HHP BHU

& DG ( TXIW , QM HWV
e 6KOLHR (TXWO HMRG  7TRAIR
PLORQ/R GRIDW/ &RQRICDMG6XEMADUH/ STy e

" DARXQMSI XMHQIWDK I BZVDVR * HHP BHU
9DOHR UAHYH/DEEHEGUQ) \WH\ HDUGHWRH WMRQY GVFRYHIHY [P SURHGUHRYHY DOGQHV
SXUKDH/\DBY GW UHDAMGFRIV 2
&KOQH/LQYDOHR SUVRXV\ HOUHYH/GHWR
60OVOIGWIQM HYR RODGEID/SIRGFEHEGAUQ WH\ HIU GHAR SIRGAEIRD MW FRWV
" HYHBSP HOWFRWILGRXUHG GAUC) \KH\ HU
1 PO HLQSUFHY @Y DOGGHYHESP HONVRW
5 HYMRQVR SUHYLRXVUAHYHVHXP DM/
$ FRUNROR GVARXQI
1 WO HLQLGFRP H\E HY/
7 REICAKDQIHIQ WHWEQGEDUE] HG P FDWUHGXUQ) WH\ FDU
" DVARXQMSIXMHQIWDK I BZVDVR ' HHP BHU

{W”G TXW, QMR 6KDLHR ( TXUIWO HARG  7RECR.
P R R/ &RORICDME 6XEMEDUH/ Q” M ,\”‘ H0oE

" DARXQMSIXMHQIWDK I BZVDVR * HHP BHU
9DOHR UAHYH/DEEHEGUQ) WH\ HDUGHWRH WMRYY GVFRYHIHY [P SURHGUHRYHY DOGQHV
SXUADH/\DBY GW DM FRIV
&KOQH/LQYDOHR SUVRXV\ HOUBHYH/GHWR
60OVOIGWIQM HYR RODGGID/SIRGFEHEGAUQ WH\ HIU GHAR SIRGAIRD MW FRWV
" HYHBSP HOWFRWILGRXUHG GAUC) \KH\ HU
1 IO HLQSUFHY @\ DQGGHYHESP HONVRW
5 HYMRQVR SUHYLRXVUAHYHVHXP DM/
$ FRUNROR GVARXQV
1 FAAOQIHLQLGFRP H\E HY/
7 REICAKDQIHIQ WHWEQGEDUE] HG P FDWUHGXUQ) WH\ FDU
" DVARXQME I XMHQANDK I BZVDVR ' HHP BHU




7LEGIR &RQAMW

) LICRDO DEBIR - &RAMAV

A0 (5 72 (5 +,%76

5 FADIAMG &HWIFDAMR |, FRERIDNR) DV UANDIMG 1 RYHP BHU DG DV | XUKHUCP HIGHG HIHRMWH- XCH
IFRISRIDMGE UHHHFHWR ( [ KIEW L \RWKHS5 FILDOAVS QQOE FBRWR)) RP . TRU

9% / DZV DVLP HIG-GH | HAMH2 RREH IGFRERDAGE. U4 HHIFHWR ([ KEEW LL \R\KHS HIEQAVS FERW
RORP . R 2RREH

I-l)ﬂHJ!BS)NQR ([[ R RECE:DEMIDB\RAN LGFRISRIDMGE. UH HIMGAHWR ([ KIEW YL \RWKHS HILMADQVYS QQXOCE HSRWY

FHOMH3WRIUP D/CSSIRYHGE \KDBKRTHYO0 D I(FRERDAGE. WHHHFHWR([KIEW L D
\RW—|5HJIAM£QW$Q)0]5HSRWQ)RP . IRU
([\WIEG 3URYIMRYY |RJ 5 HIMERG 6\BFN $JUHP HON LFRSRDMG B\ BHHHIFH R ([KBW LWL D \R WH
5 HIIOAVS QOB FSRWRQ) RP . IRU
([ \WRE-G3URMMRYYI RUS HAURMG6\RAN S QVS JUH-P HON:+ 6HIMBP HQVQBKDLY
BKRWZHP ,(FHOWH 3IRIUP DV PHIEG LFRSRADAG B WHHHFH R ([KEW W E R WH 5 HILMDQA
$QQOBHERYR) RP . IRU

( DRQVIRNVE QNOIKP HWIGFRIERDMGE WHHMIFHWR([KIBW UL E  \RWHS5 HIMADQVS QX005 FBRWRD
JRP . IRU

$ P HIP HUR DG ( DRQIV URNKV 8 QUMONKP HON HIHARYH 1 RyHP BHJ LCFRERDAG B
GHHARHW( [ KEEW  \RWHS MOV FSRWR)) RP . R 1 RYHPEHU

3IRGH-UL DMUDCE HRXAVERP ST 6HFRIGS PHIGGOGS HABMG /R 7HP |, HMYH3@OD LFRERDAGE
HHHFHWR([KEW LU E  \RWKHS HIVADOAVS FBRWRD) RP 4 | RAVNHTXOMMHIE G- XCH

([[RD mmmmvam (FRERDAGE BIHHFH\R ([KEW UL F  \RWH5 HMEQVS QD
S5HSRVWRQ)RP .
([[FQ) Fa?oemwmmmsmp (FRSRDAMGE BIHHFH\R ([KEW L F  \RWH5 HMEQVS QM

([[F@R)a%oawazosapl-qwam (FRERDAGE WHHMFHWR ([KEW UL F VR WH 5 IO $ QOO0

([[FQJREI(X[I—FX\N/I—!/UH QXIDFHDQG' HIX YHHIMBOD IFRSRDMEE HHHFHWR ([KEW UL G \R\KH
HILMADOW/S QOO FHBRWRQ) RP- . 1RU

1RO(PS® HH ' IWHARU SHAUPAG 6\WAN 300 LOFRSADMS B WHHMIH W ([KEW L1 W WH
HIMEOAVS QOO HSRWRQ) RP . IRU
6\BZEQ UAFROMRY I RUGRY HP SR HH QUHRRUUANIRKG JUDQN QMG 6-BAP BHU (FRERDAGE UHHHIFH
W([KEW L | \RWHS5HIMUONS QOB FRWQ) RP . IRU
) RP R UMMERG WRAN JUDQABUIHUI RUCGRQ HP SB FHAURRLY

6\BEQ) UAROMRY | RUGRQ HP SB HH GLHARUFDK | HY/ GDMG 1 RvHP BHU DV P HIGHE HI HRAMH - DO

$ WAV LP HEKDUHS JUHP HQWEDMGDVR $ XIXWW EHEHD( [ [ R0 RACRRSRDIRQDYG' DUWHY: : RRO/
(FRSRDAGE HHHFHW([KEW UL J \RWH5 HIMWOAYS FBRVWRQ) RP - 4 | ROWH TXOMUHIGHE2 AREHU

&REHR (\MLEVDGYOMGHN&RIBEW
,QIGU7WEQ) 3RIA  LFREADAGE WHHFH\R ([ KEW \RWH5 HIMDQNS QQOOB HSRWRQ) RP . IRU

6XEMADUH/R \WHU-I BN
&RQHMR 3UFZ DMKRAFBRRSHY/ / 3, QG-BHIGH/S HIMMHG3XETES FIRXQI) ) LLP

S&HWIFDIRY SXUXCQARGHXUMEV( [ FKDQIHSFYBX®! D D B &KIH ([ HHAWWH2 IILFHU

&HWIFDIRQ SXUXOQARGHXUMAY( [ KOQHS VB X®! D D B\ &KIH ) LDGADCR |1

SHWIFDIRD SXUXDQMR 6HXUMAY/( [ KOQHSFVBX® D D B\ 3UGHSDCS FFRXQMY 2 [ILFHU

GHAIRD  &HWIFDIR) SXOUKOOAMRGDEDHV2 [ Bl 6HURY B &KIH ([ HDAH2 I11FHJ

BHAIRD  &HWIFDIR) SXUXOOAMRGDEDGV2 [ Bl 6HRY B &KIH ) LCORDR 111FHJ

BHAIRD  &HWIFDIR) SXUXOQARGOEDV2 [ Bl 6HUMRY B 3UGHSICS FFRXQIY 2 111U

3RIA 5HDMY \R5HRHY R (WRGRAO $Z DG &RP SHODIRY LFRSRDMEE. WHHHFHWR ([ KEW R \KH

5 HIMUOAVS QQOB HRVWRQ) RP - . IRJ
, QMIFAYHEDI LBV |RP DWGDY, QH; %6/

&RYHISIHIQMIAYHGEWDI LGB! |RP DMWGDY, QICH; %6/ DGFRQEIGHSIQ( [ AW

0 DDIHP HOWRQUEFWRUFRP SHODRY STQRUDUDQIHP HOMMIXUG\REHIGONIEG SOKIOAR, WP D R WV$ QX005 HERWRY) RP

7 KHU- MRBQADY QRVLGBIG Z LW MY UHSRIWARSLHVRL WHLOWIKP HWGH LG WHUIKWR KRTEHYR G WP G-EAR WHUH RBQADQG LWAKBMA DUV RUZ KIFK FRORICDMG
RUXQFRORIEDMG | LGDADOWTM HWDHUHTXUHGWR EHI LBG 7 KHUD DRI UHAR I XU DFRS. R D0 VXFK LOKAKP HOARWKH G HRXUMWAY DG [ FKDQIH&RP P MIRQXSR)
WIXHW



6,* 1$785(6

SXWMOQAR\WHUTXUP HIWR 6HRIRD RU G R \KHBHRXUMAY( [ FOQIHS PR WHUI MADQKDY GO FDHG\MLY
WBRVWR BV GHGROIWEHKDD B \WHXQEHMLIQHG \HIXQR GXO® DAKRU] HG

(;:2102%/ &25325%7,21

% V'$55(1: : 22'6
' DMG) HEOOY "D RRGY &KOWP QR WHYRDG

32: (52)$77251(<

( 0K SHYRQZ KRHWI QDMUHDBSHLY EHBZ. FRQMWAMY/ DQGCESRQVO DWHZ 5 5DWP XWHD : HYE - 3RZHDOGS QM ( 3HMY
DGHK R WH - KIYRUKHAMXH DG @Y | XCOMRCH V1Q | LRADQGRIHQWV Z W I XQ@BRZ HJR KEWNMNRQ DOG URAEIMIRY |RUKIP RU
KHUDQGLQKIYRUKHJQP H SOFH DG WMIG 1QDQ QG DOFDSCAWAY \RMJIQOR DG DUIP HIGR HQVRWKLYS QXO06 HBRWWRQ) RP

. DIGWRILGIWHP H Z 1\ DO KIEW\KHHR DG RMHUGRRP HQVIQ FRQUHANRQ WHIZ MY Z WK \WH 6 HRXUMWY DQG ( [ RKDQIH
&RP P MRQ JUDQIMY XQR\OG DRI VIQ I IRNGG DIHQV DIGHFK R WHP [ X@SRZ HJDG DAKRIMY Wi GR DG SHIRP HIFK DG
HYHY DRADQG WLQ) UMMM DG GHFHAODY R BHARH DV IX@ R BLQRQV DG SXUERAHY DY KH RUMKH P LIKWRUFRX@ (R LQ SHIRQ
KHAE WD 1Q) DG FRYLWP Q) DODWDMOG DMWUCH VIQICPADYG DIHQV RUDQ R \WWHP RUWKHU RU KLY RU KHU \WEWAM RU
EWMAY P D QY | X GRRUAXVHWREHGRHE YILWHKHIR

SXWXOQAR WH U HOVR) \KHBHRXUMEY ( [ FKDQIHS AR WY BHBRWKOYEHWIGHS EHBZ B \WWHIRTBRZ L) SHIRVRQ
B-KOD R \WH U MABQADCQG LOWWH FCSCAMWAVIQAEDAG DQGRY) HEUOW

3UCASDY [ HHXWYH2 |1LFHU ' UHWRYY
V' $55(1: : 22'6 VO ,&+$(/-$1*(/$.,6 V-26(3+/ +22/(<
' DM RROV &KOWP DQR \WH 0 IFKDHD> $ QHDNY -RHXK/ +RRM
%ROG
V$1*(/$) %B$/< V67(9(1$ .$1' $5,$1
3UQASD) LCDQADR |IFHJ $QHD) %O 6WYHR$ . DQEUDD
VI1(,/$ +$16(1 V0$5$6 "' 5(<)86 V$/(;$1' (5% . $561(5
1HGS +DQHY 6HQARW IFH3UMGHWV 0 DUD6 ' W IXV $GfDHS . DICH)
DOG&KIH ) LQDGRDXR | LFHU
V*5(* & *$5/$1" VI$: 5(1&: . (//1(5
3UGHSDS FFRXQA] 2 [IFHU * W& * DOXG | ZWHRAH: . HOHY
V/(10 )2; V-2+41' +$55,6,, V' ,1$32: (// 0&&250 ,&.
/HQ0 )R 9LFH3WMGOW SRQ +DU,, " ICD3RZ HOD F&RP LN
&RQNRTBUDG 7
V.$,68+ +,(75/$ V-())5(<: 8941

. D\D+ +HED -HIW . 8EER
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([[RQO RELC& RUBRIDIRY
( [ WGHG 3 URYIMRQVI RUS HAMPMG VAN 8 QS JUHP HOV
6HMBGLQ B\

(JIHAYH' DM D05 &UHEWR 5 HWNRMS 6\EN 8 QW 1 * UDQAH CFRHBW \WH [ DG RQ RUEHRH 0 DFK KLY $ JUHP HOAZ LADEHFRP H H 1 HARYH \KH GDM \KH
&RBRUDIRQUFHYH/\WH Y DG CFAFBBIFH $ MY DIUHHP HOABHFRP HVH | HRMYH \WH& RISRUIDIRQ Z LOFUHAVIR* UDQMAWHQ® EHUR UAURMG WRRN XQWAGHRL LHGLQ
WH, FHOIYHS Z DE6XP P DY 6XEMANR WHWLP VOQG FRIGMWRQVR \WLYS$ JUHP HWHIFK UMPAG WRAN XQW XQW Z LEHM® WDQAHR BAHYHLQFNBP HOAR \WH
XQUWRHVKDUHR WH& R SRIDIRQVFRP P RQWEAN

SRIEWRY || FUHEAWS \WH XQW Z LODEH \KEMPAR \WH SIRYMRQY R KLY $ JUHP HWDQG \R \KFK. UHIX@MIRQY DQG WXL HOW DY/ \WH 0GP LQMDAYH DAKRIM R \KH
3WRIUP PD HABEDK | URP WP HVRWP H 7 KHXQWZ LOEHFUHAWG\R* UDQMHRID ROWHFRQAMRQWDY UIQAMHIFR-BWAKAK SURVIMRQY UHIXOMRYY DQG UL HOV

5 FWMANRDY OOG 5 M R ) RUHWAH * XUQ) \WH CESOFCE®! WAURMG SHIRG/\SHAILEG IO VAR R \KYV$ JUHP HOV D WH XQW XQR-UUMMANRD P D RAEH \RT
DAIGHS WO HIHG SBEIHG RURKHZ DMHAVGRWHGR RUHIPP BHIHG DQG00  DWP SARGR\RZ LOEHQX@OMGYRG OG E WHXQWXQ@EUUARIROP D EHIRUHMG
DVSURNG-GLOVHRAIRY

5 FAMRMG3HIRGY 7 KHUKMAMS SHIRG/Z LQFRP P HFHZ KHOWHXQWIOHFU-EWG\R* UDQAHDOG XQBWWHXQWKDYHEHHD! RUHWGHOUMHUXQ@EHM-ANRD  Z L@H SILH
DVIRGBZ V Z KAKHURUGRA UDQMH LV MMDDQ HP SR HH D Z W UAGHRAR R WHXQWRQ 1 RYHP BHU DG E ZIW WASHRAR \WH UP DQQ) XQWRQ
1RHPEHU H A-BAKDAVF WHUMMPWG SHIRGYZ LODARP DD H SIUHZ W WASHAMR DOXQWROWHG-DKR * (DM

1 R2 EDJDIRQ\R & BEVB QW 7 KH&RSRUIDIRQZ L@KDYHQR REQIDARQ\R FUAWI) XQWDQGZ LOKDYHQR RKM-UREQI DNRQVR* UDQAHZ 1\K UASHRAR \RH\XEWMANP DAKLUR
WLV/$ JUHP HOA * UDDAH | DOY\R DFRFBVWH L7 DG RQRUEH RUHO DK ,QDEAMRY Z KHMHURUGRW UDQAH KDV CFR-BMGWH IZ D WH&RSRIDIRQZ LAKDYHR
REQIDMRQW FUEWI) XQW DQGZ L@KDYH QR RKHUREQI DARQWR * UDQMHZ LW UASHRAR WH\XEMANP DINUR \MLY$ JUHP HOM EH RMWWHXQWIOHFGEWSG D * WA
WP DM RMUWDOE GDN EHRUH WEELG WANIP HOAWP H Z BMQ\KH P HOIQQ) R \WH3WRIUP  H A-SVAKR WH H \WOAKKH DEP LQVADAYH DAKRUW R \KH 3URIULP
GHAMP LGH/* IDQMHP D WFHYHXQWXQEHMAYS JUHP HOVRU E * UIDMHLY GAMP LGHEWR KDYHHYI I HGLQGAMP HQBCCRRW Z BMOWHP HIQQ R \WH3URIUP

) RUHWHR 8 QWS \MJEUEWY 8 QIDWH CESTFIEG! UMMARG SHIRG \GHULHG IQVFAIRY KDV H SIHG \WWH XQW XQEHU UARIRINR) Z LADEH | RIHWMG RUVKEMPAR
| RUHWMUHLOWWH I RTBZ LQ) ALURXP \NIFHY

¥ 7THPLCDNRY 1 * UDQAH \MP LD RKHUWDQ B G-DK BH RUH MBQEDG WANHP HOAMP H Z DWKIQ WH P HDQQ) R \WH 3UWRIUIP  DDXQW IRUZ KIFK WH CSSTCE®!
URXURMS SHIRGY KDYH QRAH SILHG Z LAOpEH DXARP DINVDD |RVIHWGDVR WHAMR WP LCDINRQ H A-SVWIR WH H \WRAKH D3P LQMWADRYH DAKRUMY GAMIP LCH/* UDQIMH
PD WARQXQWNRKHE XQEHKLYS JUHP HQV

¥ ' HUWP HQECS AW 1 * UBQKH LY GAMIP LQHG \R KDYHHI DI HG LQ GANP HQECCRRAW Z MQWHP HDQQ R WH3UWRIWP - H\WHUEH RUH RUD\WMUWLP LCDNRQ DXQW
1RUZ KIRK WH DESTHE® URAMRAMG SHIRGY KDYHQRW SIUHG Z LA@EH DARP DIFDD | RUVHWGDVR \WHA@MR XA GHMP LCDNRQ

T $WHP SIMG7UDQVHY 7 KHXQW DUH\EMPVWR | RIHWYUH DAKHGVAHNRQR \WH DGR LQWADRYH DAKRUMY LI * UDQiH DR SV VHD DAMIQ WD HJ SBEIH RURKHZ VH
AVSRHR RUHPXP BHMHP GAUIQY) \WWH CESTHEC URARMS SHIRG/

$ $SSUEGY/ ¥ 7 KHXQWDUH\KEMANR | RUHUMUHLQ Z KRB RULQ SO/ \WH OGP LQMADAYH DAKRUMY GHHP VGHHADY \RFRP SO Z W CSSIFCEGIQY. RUSRSRDIRD
SRIR LFOAQ) Z WWRAWIP MIMRQ D) FOY EDAN REQ DARQY GHAMP LHG\R EHRZ HGE\ * UDQMWR\WHE& R SRIDMRQLOFRIGHRIRDZ W \MLYRURKHUDY. DB/



700/ 1 RELKMIMIIEQ) WH BMMRNRY/ RQ WEQM HUWDARKHE VA D550 \WH &RSRUDIRQ LQ LW \RBI QVFUAIR) P D Z KRG XQW RUNKDWY RKHZ VH GHIVHIE®! 1Q
\HBP QAR XQW HWHUDAKHWP HR FUEWY DAKHWP HR \VFINBP HWRUDAIQ RKHUMP HIQRGUWRN\DIV DO UITXUHG Z MWKRGQ) 6RACOSHRXUM DGG VP LU
I HVRUFRQUEXIRYY FRIBAMHD UG B © WKKHBEXQWRUMDOUVP D EHHEGHGE \WHER SRIDIRQRARGRQEHDD R * UM 7 KH&RSRDIRQIQUMRB!
QVFHNROP D DORZ WWKREOD WHNXUHGE] HYIURP GYLGHIGHTIXYDBON SOGROWHXQW

YRP R 8 QW 1 R6KOHKREB-UGINY 7 KHXQWZ [@EHUBUAHIMGE ERRN HON FUGEWIQUFRG/P OQEGQGE RURQEKDIDR WHERSRIDIRY 8 QWZ LOEHXQ XG5
DOGXQHPUHGSURP VAVE, \WH& RIBRUIDIROVR GHIYHNKDUA LOWH I XM XSRQWHMIP VDG \XEMRAR WHFRGEMRQVR WLV/S JUHHP HOAF UDQIMHZ LOXRWEH D\KDUHRTHJ
R WHERSRIDIRQZ W UASHRARXQW

6HNBP HOAR 8 QW |, | D5 Z KHDWH DSSTFCEG! WM SHIRGH SWAVZ W UAS-FAR D). XQW VEMAARVFAIRD  WHERSRIDIRQZ LAWXHVKDY |UHR BIMMRNRD
D06 W IMAMIG LOWH@P HR * UIQAH LOVAMBP HOAR \XFK XQW 6XFK KDWY/ Z LEDEH GHIVHIG SURP SI® DWMUNVKAK H SILDNRQ VR RUI RUWH CFFRXQAR * UDQMH HWMHULQ
FHWIFDMGIRP RUB ERRN HQW \WDQW HULQ CFFRUEDGFHZ LW WH SURFHGXUAVR \WH DGR LQADAYHDARRIMNY LQH | FRADAHWP H

" IMIGHOG ( TAYDBON 7KH&RERIDIRDZ LADSD. \R* UDQAH FDK Z WK UAGHRAR HIFK FUEMWG XQUARIASRIEQ) LQ TP RQVEXUHEA  DIGWP L) \R FDK GYIGHIG/\WDA
Z RX@ BH SD CEG! Z W UASHRMR D WKDM R FRP P RQ WRAN RANBQEQ) RQ HIFK UWFRG GDM \WDARFRXY GAUQ) WH CESOFCEG! UMMPRG SHIRG $ GMODIYHD \WH
OGP LQVADAYH DAKRINY P D GAMP LGH \R UHQYHXRKAK GYIGHIG HIXLYDBOW LQ DEAWRIOXQW Z KIFK Z LADEH KHIS \KEMAMR DEWH \MP \ DG FROAMRQY RKMHZ M
CESTFEGIWR XQWXQGHMLYS JUHP HOV

_SKOQHIQ&CH\NT DIRY , | GAUCQY WH DESTECEG! UANURRMG SHIRGY D \WRAN \SDAMBAN GYIGHIG RURKHUUHBYDQAFKDQIH LO FCSABT DIRQR \WH&RUSRIDNRQ REPAY \KH
OGP LQVADAYH DAKRUMY Z L@P DNHVKFK DEIWE HWIQWHQ®P BHUR XQWFBHAWG\R* UDQAH RUQWHQ® BHUDGWSHR HEXUMEY GHIYH.IEGIVR* UDQMHLQVHNBP HOA
R WK XQW DG XVHE LO GHMP LQQ) GYIGHIGHIXLYDBIQATP RXQN Dv\KH OGP LQMDAYH DAKRINY P D GHALP LGHVR EHDSSURSUDM $Q UAKAMY GHZ XQWRUNVHRXUMA/
FUHEWG Z WK UAVSHRAIR SUAYLRAD FUHEAME XQUW\KRDATUH MDA XQEHWLY$ JUHP HOAZ LOEH GHIVHIHG VR DQGKHE B RURQEHKDD R \WH&RSRUDMRQ DG Z L@EH
\XEMPAR\RHVEP HSURVIMRQY UWMRNRY/ DQG BN HOVDARRHSUMRAD FUHAWGXQW

/ 1P IWRQWHERSRDNRYV2 EQIDNRY 1 RAMWMWEEQ) BQ \WIQ) HYHFRQEICHG LOWKLYS JUHP HOAXQGE-UQR ALURXP WIHHY Z LOKH & RBRUIDINRQ BH UHNXULHG R FUHAWDQ
XQW RUMXH RUGHIYHIDQ KDWY 1Q VAP HOAR XQW L CRQJ \RZRXG YIRDM D) @Y RUOXNY WHDXUHP HOAKDAKH DGR LQAMADRYH DAKRIW GAMP LOH/ R EH
CBSTHEM

5 HHSARB FRWAR3UWRIUP  * WDQAMOANGRZ GEIH/WHFHSWR RUDFFHW\R\KHI XM VWR \KH3URIWLP

$ GAMMVIRUERP P XQFDIRY/ 7R | CHOBMFRP P XQEDNRQ/ UIDAEQ) \WMY$ JUHP HOA* UDQRH DIUBHAR RV \WHERSRIDIRQSURP S® R KOV LQ PXUHAP DY
DQGH P DCOGAMMAY &RP P XQEDNRQ/ VR \WHE&RUSR DIRQLQFROGHARDZ LW WLY/S JUH-P HWKRXGE EHGLHARG\R WH, GRHOIYH3URFHWCQ 2 11 LFHRR\KFK RKHUDGEHW
D/WHERSRIDIROP D GALICDME | XUKHUCRIFH\R* UDQAH

7WMHIR 3HIRIDO0 DB 7KHDEP LQVADIROR WH3URIUP DOG\MYS$ JUHP HFOMQROXQQ) DY \WEVHTXHINRZ GHIKLS R KDWY LQYRYH/WHFRTBPRAIRY X\H DG HJ
R SHYRDODBIERW QM ERE HDDGP RY WHERSRIDIRQ \HBRAG\KEMADUH/ DG RMHUDI LIDM/R WH&RSRIDNRQ DG \WLLG SOV VHYLFH SURMGHY\KFK D/
0 RUDD6VIB! DQG &RP SXAMIKOWH WH &RERIDNRQV WEQM HUDIHQW DY Z HIDDY YOURXY U XDRY DG\ DAKRIMEY DURXQG WH Z RIS 7 KLY GO LFOGH * UDQAHYV
@PH DH MR AW FROIFPAIQRP DIRY Z RN GFDARY HP SB P HAWEMY \Bf \WEMY 6RADOGHRXUMW QP B-U\DDY  (DIRDON WE \W®! \KOH RZ GIKLS DG
GHEOR (FHWYHIY DG/IDQMS FOFHBG YHIMG RUXQMMG DG UHDAGLQ RUP DIRD % CFR-BIY \KLY/LY DU * UDQIMHDARRU] H/AKFK FRIBRAIRY XVH DGO HUR
WY @D * QM PD DAD) WP H DG Z WKRMWAKDUIH YIHZ \KAK GDID DQG UNXALH GHRHAOY - FRUHRNRQY VR WG XFK GDID Z LCDDADEMP HY BH KHT 1Q CFFRREDRH Z W
CSSOFCEGI@Y V UIXMIRYY DQGDIUHP HW ) RUP RUHLQ RIP DARQROA@DSUYIR  HHWWHE@DSUYIR WHMP HMWRQWH, FHOIYHS Z DG3WRIUP Z HEV\M

1 R( P SBR P HOMROUFWR X QNBP HIAR 2 \WHURU) XMBH$Z DB/ 7 KLV$ JUHP HOMKHE RSRIDNRQVLRHRIYHSURIUP V DG+ UBQMHAVVHBRIRD! RURHOIVHLY DB/CR
(RNP SO RUIRP DSOWR [ FROMPARUDAXIDFHR HP SR P HOAMDGG\WH GRGRAIQD) Z D QP IMRUUAKUPAKHCELQN R * UDQAHVHP SR HARMP LCDM* UDQAHV
HP SR P HOAV* UDQMH CANGRZ GG R/ WDVWKH & R SRUDIRQ P CLQIEAQY DG DEP LQMMY LW LGRHQIYH SURIUZP VHMHD LQ LW GVAUANRQ DOG WD UDQAH LY GRAHINGG\R D))
RNHURUI XMUHLGRHQIVHDY DB/R D). NQGLQDEAMRQWR\WRHWDADYHDDHG EHIUIOMS




* RHAQ) / 7 006G &RHWR - XUINGRNRD 7 KYV$ JUHP HOADQG \WH3WRIUP DHJIRYHOHGE WH@Y VR WHEMBMR 1 H. <RNZ MBWRWHDGWR Q) FRACA\R @Y
UV $Q QXM DIMQ) RWR RUUHDIY) W \KY$ JUHP HQARUWH 3WRIUIP PD BEHWWROHGLQOQ WM RUI HEHIDORRXWGFDMG Z \KLQ + DUV &RXQV 7TH DV 8 6 $
* UBQIMH CFRHBW\KDAYHMH DG \VXEP IWWR \KH SHYRDOMUMVARNROR B VXA FRXVWGLP LAO®  \WH & RBRIDNRQ CFR-BWNXRK YHXH DG VKEP IWWR VXK MUMVGARINRQ

QIS JUHP HONT KLV$ JUH-P HOARI HIKHUZ LW \WH CESTFCE®! HBRMRQFDD M. QHG DFF-SVBRH FROAMMA \WH HQIH XQEHINIQEQ) EHE HHD* UDQAH QG \WH& RSRIDIR)
Z I\ UASHPAR WH\XEWMRAP DIWLUR \KLYS JUHP HOW
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ADPHR 1IRQ(PS®R HH' IVHAR®

, DP SBDVHG R IQRP \ RX \WDWRQ - DQXDU \ RX Z HH JUDQMG VKDUAV Rl UMVANEVMG VWRIFN XQGHU( [ [ RQ 0 REIOS RSRIDIRQV
1RQ(PS® HH' IHARU5 HAMEMG 6\RFN 30Q WH 3@Q DQG IQ DFFREDGRH Z W \WH %RDUGY WBIQAQ) UHVRGMIRQ UHI DUEQ JUDQN XQGHU\KH
30Q 7K GMHUVXP P DU HV NH WP V R\ RXUDZ DU DQG IV TXDOIHG B\ BHHHQRH R WH 30Q <RX VKRX@ UHHUWR \WH \M WR WH 3 OQ IRUD
GHIIBIG GHVFUSURQ R WH \WMUP V DQG FRQAMRQY R \ RXUDZ DG & RSIHV R WH 3 @Q KDYH EHHQ SUHYIRXVO GMUEXWMG \R \ RX DQG DUH DOR DYDIDE®!
RQUHTXHWAR P H DADQ. \IP H

7 KH UBHMNRMG VWRFN KDV EHHQ UHI MIMUHG 1O\ RXUQDP H DQG Z LOEH KHG IQ ERRN HQU IRP B\ \WH & RUIBRUIDIRQY DI HOAGXUQ) \WH UHVWIR\MG SHURG
$VWH RZQHUR UHRWG \ RX KDYH \WH W KWIR YRW \WH VKDUHV DQG UHFHYH FDVK GIYIGHQGY  + RZ HYHU GXUQ) \WH UHVWIRWG SHURG WH VKDURV P D\
QRVEH VRG DWLICHG WDOVIHUHG SBIJHG RURKHLZ IVH GVSRVHG Rl RUHQRXP EHUHG  DQG \ RXUUHVWIIRWG WRFN DFFRXQAZ IOEH VXEMPWIR VRS
DV HUIQAMKRRQY © KHQ WH UHVAIFWG SHURG H SILHV VKDUHV Z LOEH GHOYHUHG R RUIRU\ RXUDFFRXQAUHH R BHAFMIRQY

7 KH UMURMG SHURG IRUWLY DZ DUG EHI DQ DWKH P H R1 JUDQW7 KH UMUEWMG SHURG Z LGH] SILH RQ \WH HDUHWAR J UDQMH GDYIQ) \WH 9RDUG DIMU
UDFKIQ) UAWHP HOADIH FXUHO® DUH  BDYIQ) WH %RDUG 1Q JRRGWIQAQ) DV GHMP IQHG B\ WH %RDUG EHRUH UHDFKIQ) UMHP HOADIH RU
B UDVRQR GDW ,Q GHWMP IQQ) JRRG WIQAQ) \WH YRDLG Z OFRQUGHUZ KHXHUD GHSDWMQY JWDQMH FRP STHG Z W DOP DWUDOGX\AY DQG
RE@ DIRQY XQGHU \WH & RISRIDIRQY 6\BQEDUEY R 96MOHW &RQGXPWDQG &RSRIDM * RYHODQRH * XIGHIDHY IQFOGQ) FRAIGAWR LOMIAWY
FRQIGHQIDON DQG RFN RZ QHWKLS DQGWDAEQ) SRIFIHY DQG JXIGHIHY DV DIILUP HG IQ\ RXUS QQXDO IHARUE HWMEDURY © W BHVSHPWR P DAWUIDC
FROGAVR IQMIHVARUWKH DSSHDUDGFH R P DIMUIDOFRQTPVR QMW VXK FRQITPRUDSSHDUDQRH P LI KWRFFXUZ KHQ IRUH DP S®I DQG Z WKRXV
@ MMRQ D JWDQMH VRIAW HP SB\ P HOAZ W RUEHFRP HV HP S\ HG RURKHZ IVH HIDJHG B\ RUEHFRP HV DQ DRIYH IQYHRUIQ DQ HQMV \KDV!
UHIXOWY GHDW Z W RUFRP SHWMV Z WK \WH & RUSRUDMRQ RUDQ DIILIDW 7 KH YRDUG Z IGDOR FROVUGHUZ KHKHUD GHSDMZY J UDQMH FRP STHG Z W KLV
RUKHUILGXFADY GV \R WH & RBRIDIRQ HJ  \WH GXAW R @ DOV 7KH &RSRUMRQY / DZ GHSDWW HQAY DYDIDE®! \R FRQUXGSURDARYHD Z W DQ
JUDQMH Z KR KDV TXHIRQY RUFRGFHLIV DERXVKLY RUKHUGXWAV DQG RED DIRQY

9% DFFHSMQY WY DZ DG \ RX DI UHH R DQW WUP V DQG FRQAMRQY  IOFEAQ) WH UHVIFMIRQY RQ WDQVIHUDQG HYHQW RI TRUHVXUH



<RX DUH HQMBIG \R GHVLJ QDWW D EHQHIIFIDY 1RU\ RXUUHVNEWMG VRN DFFRXQW3 BDVH FRQIBPAD DWKD 6 \MZ DWDW IRUWH QHFHWDY
IRP VKRXG\ RX Z VK \R GR VR $ GAMRQDOIQIRIP DURQ FROFHQIQ) \ RXUDZ DG IQFOIAQ) IQIRWP DURQ RQ WH \M[ FROMHTXHQAHV R \ RXUDZ DG DQG
FHUBIOQ DEAMRGDAQIRUP DIRQ UHTXILHG B\ \WH 6 HEXUMAV $ PAR IV DOR HFBVHG Z W \KLY G

6 KRX@\ RX KDYH DQ. TXHVIRQY FRFHIIQ) \WH 3 OQ RUKLY DZ DUG SGDVH IHHAUHH \R FRQIFWP H DW

6 IQFHUHO

MICHGE -HIWKH $ 7D @
( FRVHV
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$\VWDP HIMY R WHYRIGR ([ [ RQ0 RACSRSRIDMRY GO FIIBG DQGKHE DV 6SUQIZ RRG/9 LAWH3NZ\ 6SUQ) 7H DV RQ1 RYHP BHU DIZ KIFK DTXRXP
Z D/SUHONDQGYRIQY  \WHI REBZ LQ) BAROMRQZ DV SUAHRMG DG RQP RIRQP DEHOGVHRIGHS GXO DRSS
35(62/9(" \WDAHIHRARYH- DM HIFK P HP BFUR WHYROGR * LHARYZ KR LV QRADQHP SB HR WH&RSRIDIRQRUR [ R WD LADAMS FRP SIQHY
D*RQHP SR HHAWRRY  EHFRP SHODMGDAKHUDMR SHUDGP  DOGWDNQDEAUR)
D HFK QROHP SRR HH GUHARUGALICDMG DV &KOUR WH ( QMURP HWEDHV DG 3XECF 3RIA &RP P IWkH &KOUR WH ) LGDFH &RP P WWH RU&KDUR \KH
1 RP DAY DQG* RYHEDFH&RP P LWkH EH ARP SHODMS DARH DM R SHUDDP RUEKOUR \WH&RP SHODNRQ &RP P LWkH DAKRH DM R SHJ
DOOP RUGKOUR \KHS$ XAV&RP P WHDAKHUDMR SHIDP
E WHQRQHP SR HHAWRRUGHLICDMEDY/ HIG' LUHARUBHARP SHODMS DARHUDMR! SHIRE DG

F QRQHP SR HH GUHRRLY BAHYH QR DEAMRIDO! HY IRUVHYIQ) RQ RUDMOAQ) UHIX@URUNGHADOP HMIVR \WH%ROG RUDD. FRP P WH R WH %RDG RUIRU
H HFPMRQR Z UMK FROHQV\R CRIRQLO @K R P HAMIVR \WH YRIE RUDD VKAK FRP P WkH EXWEH UHP EXWHG | RUBDRIEG!H SHOAVL 0D DG \WDAKRH
WAROMRQUHIDAQ) QRO HP SR HFHAURRUUP XHDIRQDIRSMGE. WHIYRDGR ' IHRRLYRD-XO EH DQGKHUIE LV BYRNG
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7KHSRIA R \WH&RP SDQ IVVRFRP SO Z W DI RYH.GP HABODY V KBV DQG UHI XONRQY CESTFEGIR IWEXMQHN

7KH( \WEPVSRIA GRHVQRMRS \WHH ( YHRZ KHHWHQ@Y. LV SHP DMAYH WHERP ST FKRRHVWWHFRXWHR KLIKHWNQA UMY / RFEDOPXMERP V WDAWRY/ DG YDOHV AL HUIURP
SOFHWR SOFH DGWLY P XWEHUHRIQ] HG YoMKREHAV LY CRAEVMRAR FUMANP  1QDQ PXAMH 6KDAHVR GVKRHAV MP SO LOYWGHP RIDT LQ) DG WHBUHKHMEBIMGIP HQV
$ Z HOI RXQEHS WEXBINRQ I RAVAXSXEXV GO LVIWHD DSURHBIWFRSRIDMDAMN

TKH&RP S AWV KRZ UAXOV DUH RAIICHS QRAMVAKKDAKH DUH RBCHS * LUHARLY RITLFHY DG HP SR HHY \KRX@ G-DOI OO Z W HIRK RKHJDQG Z W RXAUVXSSTHY
PARP HY FRP SHIYRY DOGRNHMIULG SOV

7KH&RP SO H SHAVFRP SIDFHZ LW IWMBQEDG R LA UMY \WURXI KRAWKH RU D] DARQ DG Z LAOGRARBLDM HP SR HAVZ KR DFKLHYH UAXOVDARHFRWR IRDMRQR @Y
RUZ KR GHIDXQIAXSXBX® 7 KH&RP SO0 1V ALHRARY DQG R | LFHY VKSSRIWDQG H SHAAP SBR HVVR \KSSRWED HP SE HHZ KR SDXHY XS DD RSSRWMQY RUDGYDQEIH WD
Z RX@\CRUL LFHHKLFDOXEOEGY

MLV RUSRIE. \WDADSWDQLRANRYY Z LEEH CFRXUDAMD U4 GRAG LQ LW ERRW DG UFRGY 7KLY R FRXUH P HIQ/ \WDAIDOU LFDNRQ R ERR\V DG UHFRUGY DG \WH FUDIRQ RU
P DOMIDFHR 0 RI \KH UFRUE EDON CFFRXQNV DUHUIR® SURKLEMG ( P SBR HAYDUHH SHRMG \R UHFRUG DOWEQCRERQY CFRXUDAD LQWHE&RP SDQ IV ERRNWV DG UFRGY DG
R EHKRGHWMDOG | RWFRP LQJ) Z W \RH&RP SO0 VLQMIDCDQGLQG-SHIGHWDARY

7KH&RP S H SHAWFDQERUIURP HP SR HAY DADEDGYHY DQG DEKHHIFH R W SRIAHY DQG LOMDOARRY 2 GHKOWP Z KLFK WKV Z KHY HP SB HY FRGAHDDLQ RIP DIRQ
IURP KLIKHUP DRI HP HOARUMGH DXGVRLY LV ARDARKHUHP SBR HHAKQN\KH DHEHQ) JLYHD DML QDOXDAKHE RP SO0 W SRIAHY DG LQM QDOFRQARY FOR EHLIGRIHG Z KHOWH

DUH LGRROQYHQHQWY7 KDAFDQ UAXONQ FRUXSIRQ QG GHP RUDY DARQR CQRUDY] DARY 7KH&RP SIQ VMM R P DD HP HWZ LOQRAZ RN Z WRXWKRGHAY LGFOAQ) KRGHX!
ERRNHELQ) KRHWEXGIHABIRSROY DG KRAWRGRP LF HYDDDMRQR SRRV

MY RUSRIR \R P DNH IX@ 10U CARXDM WP HY  DOG XQGHKBETEG QVFERXUH LQ WERW DO GRAXP HOV \WDAKH &RP SO 1LBY Z W \KH 8 QWS 6\BAMY 6HRXUMYY DG
([ FKDQIH&RP P IWIRQ RUDSSIFLEGIBIXOMRY ERAHY  DGLQRKHISXEDE ARP P XQEDIRYY $ @HP SR HAVDUH UASRME® | RUBSRIY P DMIDOLQ RIP DNRQNRZ Q\R \KHP
VR KL KHUP DCDI HP QAR WDAKHLQ RIP DNRQZ LOEH DYDMEGIVRVHIRUH HRXRHYUASRLEGI RUP INGQ) QAVFRKHGHMRYY

&RATCAVR , QMHMBRIA
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